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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, April 23, have 
been $1,118,230,757, against 3$1,134,965,239 last week and 
$058,395,418 the corresponding week of last year. 
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12.639, 433 


Tot. Mid. West’. “139,850,611] “119,16 L013 
San Francisco......) 17. 42 077 pet 

. 72,4 
CLEARINGS. Week Ending April 23. Portl nob 959°06' 
ngele 


24, | 
1, 314, 190 
Returns by Telegraph. 1898, 1897. Per Cent. ae 39 
$512,453,521 $450,788,926 +13°7 | g, ; ; ( 
67,391,905 68,413,901 —1°5 | Spokai . Baz 576 
Fargo.....- eens 0 5 
maaieil 57,524,523 52,548,645 +95 | sioux Pails........ i 48.931 
Baltimore ........0---s00--ee0e 13,780,007 11,856,225 +162] otal Pacific.... | 26,815,585] — 20,380,205 “6) 18,843 435 
Ohicago. 101,016,071 68,992,431 +46°4 ’ 
,016, 992, 047.11 
Bt Lomis ..... eeecceceseeoee| 23,288,529 22,416,833 | +39 | Kansas City. tL 203| “attanesol +a7i} 'g.353,$30 
New Orleans. ...........-...-| 6,998,558 8,803,238 +2'9 | Omaha... 5.080.563 4,279 208) $ % 4.002 308 
Seven cities, 5 daya $782,451,124 $61,820,204 | +4143 i 2,287 ; 2. WH, eae 2,656.247 


- 
Other cities, 5 days...... 150,011,214 125,271,416 | +19°7 Davenporte...-.-. sea : 302 908 12 once] 1.636 


7 1 27° " E 
Total all cities, 5days....|  $932,462,338 $807,091,620 | +155 | hos Moines | : $03 8 s i778 B40 Tes 
. ; : ‘1? : 849.68 
All cities, 1 day...........-...| 185,768,419 151,803,798 | +22°8 | Lincoln... <3! 60] $49,630 


Total all cities for week..! $1,118,230,757 $958,395,418 +16'7 


The full details of clearings for the week covered by the | Hastings...... __ 180167] __86,020) _+41 2 
Tot. other ‘West 38,374,606 ; "| “$2,080,016 


above statement will be given next Saturday. We cannot, 30,00 941,11 *4| 24,144,7 
of course, furnish them to-day, bank clearings being made | New Orleans : 9.688.088 6 a7eaie ; ; $1083 Boe 
up by the various clearing houses at noon on Saturday, and . 2471, 60 


hence in the above the last twenty-four hours of the week ° ° 1.643 785 


have to be in all cases estimated, as we go to press Friday night. : he a8 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, April 16, and the results for the corres. 
ponding week in 1897, 1896 and 1895 are also given. Con- 
trasted with the preceding week, there is a decrease in the Vbeouvills....-. 
Sggregate exchanges of about four anda half million dollars, | Yuen 2." 514000] 484,000) +6" patent 
but at New York alone the loss is thirty-five millions, In| Tots! Southera..| ~65.777,330| “67,864, $5,807,416] ~ 66,671,780 
comparison with the week of 1897 the total for the whole| Total all........../1,134,965,230/ 932,664,960) +21°7/ 1,017,462 08*) 992,475,868 


country shows an increase of 21:7 per cent. Compared with | O™#!de N. York.) “504,017,531) "425.6°4,001/ ~ +18"«) 400,555,006) “482,148,476 
the week of 1896 the current returns record a gain of 11° F ee et tt "| aor sao scan 
per cent, and the excess over 1895 is 14°4 per cent. Outside oon |] 3.080. 1107-106), 53) Les e4l) = 1987 682 
of New York the excess over 1897 is 18°4 per cent, The in- SteJohnes. wscccs.| 464808 gees 7 = 


oreage over 1896 reaches 9°4 per cent, and making compari-| total Canada....! 10,811,350] —18,484.792| +7 | 18,614, 782| — 16,068.67 
son with 1895 the gain is seen to be 16°6 per cent, . *Notincluded in totals, 
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THE FINANCIAL SITUATION. 


A peaceful termination of our negotiations with 
Spain has become daily les; promising, until as the 
week closes a state of war actually exists. The de- 
mand made under the resolutions which were passed 
by the two Houses of Congress on Tuesday, and signed 
by the President on Wednesday, admitted of no an- 
swer except the one received, since the only alternative 
offered Spain was to fight or give up Cuba. Moreover 
the resolutions abandoned all reasons previously stated 
for our action and substituted a declaration having 
in it the aroma of gunpowder, containing an abstract 
statement as to the inherent rights of Cubans and 
breathing throughout the spirit of the Monroe Doc- 
trine. To be sure there was a sort of preamble at- 
tached, but the body of the document wholly ignored 
it by going outside of the grievances it alluded to, 
and fixing upon this new, and in these proceed- 
ings heretofore unexpressed situation, as the cause 
of offense,—the real animus for a war. In the 
opening section was the basic idea and the other 
propositions followed as a direct sequence. 

It stated—“ First, that the people of the Island of 
Cuba are and of right ought to be free and inde- 
pendent.” ‘Second, that it is the duty of the United 
States to demand, and the Government of the United 
States does hereby demand, that the Government of 
Spain at once relinquish its authority and government 
in the island of Cnba and withdraw its land 
and naval forces from Cuba,” &c. Third, that 
the United Stites call into use its entire naval 
and land forces to compel this relinquishment and 
withdrawal. We submit that it would hardly be pos- 
sible to prepare a more offensive document or more 
peremptorily to close all negotiations. It worked, as 
‘we assume it was intended to work, expeditiously and 
effectually. And yet is there any one of us who would 
not now feel a little more comfortable had the framers 
of the resolutions left them in the form the House 
first adopted; or at least if they had not compelled 
service on Spain of so bald and forceful a notice to 
quit, but had used some little diplomatic drapery to 
hide the rougher features of the summons? 

What is likely to be the effect of hostilities on our 
industries, becomes in turn the engrossing question. 
Barring mishaps, some recovery ought soon to be in 
progress. There can be no mishaps unless the boastful 
spirit and belief in speedy results, which has been the 
teaching of our war pre-s, should pervade naval circles 
as well, and lead to undue haste or lack of proper can- 
tion. Assuming that the progress of events in military 
and also in Congressional circles is such as to tend to 
increase confidence, the recovery of business activity 
cannot be donbted. The state of the money market 
has caused some anxiety, but we look for early relief 
in that direction. Many departments of trade have 
suffered such a decided stoppage in transactions and 
likewise in collections that to help merchants who 
required help has been the concern of ou~ banks. 

There have been several conferences during the 
week among members of the Clesring House Commit- 
tee of the Clearing House Association for the purpose 
of considering the financial situation and the require- 
ments of the commercial community. These confer- 
ences have shown that as a rule merchants are, at 
the moment, obtaining from their respective banks 
all the accommodation they need. But the 
suspension of business has been so extreme in 





many cases that we hear reports of extensive cancella- 
tions of orders as well as small spot sales and tardy col- 
lections. Hence it is felt that the spring require- 
ments for money will be earlier and more urgent than 
usual ; and it has been to anticipate and to be pre- 
pared to meet these which has led to the conferences 
referred to. Our larger institutions now feel assured 
that ample funds are available to extend liberal ac- 
commodations to all their patrons, and this is now 
being done at 6 per cent, and that there is no suf- 
ficient reason for any action. of the Clearing House 
Association. 

Brokers in commercial paper look for a liberal sup- 
ply in the immediate future as the result of mercantile 
requirements above noted. The only demand which 
now exists for such paper is from banks in the interior, 
not alone in near-by cities, but almost everywhere 
throughout the country. These banks have withdrawn 
their balances from New York, apprehending trouble ; 
they cannot affo d to keep their money idle, and 
therefore they resort to this market through their cor- 
respondents or through brokers, and make fairly lib- 
eral purchases of the best names offering. No paper is, 
however, sold below six per cent, and much of it 
commands a higher rate. This out-of-town buying of 
paper does not materially relieve the situation so 
far as the merchants are concerned; it simply 
enlarges the market for paper without causing 
any reduction in rates. ‘The bank statement 
of last week showed a further falling off in 
loans, legal tenders and deposits. The loans were 
contracted by %7,697,900, making a loss of %66,- 
829,800 since February 19, a contraction largely 
due to liquidation on sterling collateral. Specie was 
increased $4,554,400, while legal tenders were re- 
duced $3,824,200, and therefore there was a gain 
of $730,200 in cash. Deposits were reduced $6,317,- 
600, a loss of $75,164,500 since February 19. The 
surplus reserve was increased $2,309,600, to the 
highest point of the year. Under normal conditions 
this reserve would be ample for all the requirements 
of the market ; and as the movement of cash to the 
interior has already lessened, and is likely soon to cease 
entirely if affairs move along smoothly, there seems to 
be no present reason for the long continuance of a 
close money market. 

The Anti-Trust Law passed by the legislature of 
1897 has received another set-back this week. An 
impression has prevailed that because the decision of 
the Court of Appeals handed down on Tuesday last 
dismissed the appeal on a question of practice, that 
therefore the Court’s action does not affect or concern 
the enforcement of the law. That view of the 
case is quite far from the truth; the decision 
leaves the law in such a condition that it cannot 
be used as the authorities attempted to use it in this 
case against the coal railroad companies. It will be 
remembered that the petition which is now held to be 
insufficient was made in a fishing proceeding to obtain 
evidence of the existence and purposes of a trust 
claimed to have been formed by the coal roads. The 
object was two-fold—first to vex and trouble the officers 
and management of companies by taking their time 
in requiring their presence at a public examination 
not conducted under the rules which restrict evidence 
in courts of law, and therefore not confined to mat- 
ters material to the proceeding; and, second to display 
zeal and gain notoriety in the prosecution of men re- 
puted to be wealthy, and of corporations charged with 
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combining to oppress the poor, and thereby help make 
the party engaged in this work popular with the 
masses. The petition in this case charged that the 
railroads named entered into a certain illegal contract, 
arrangement, agreement or combination limiting the 
product of anthracite coal; that the presidents of said 
roads have knowledge as to such illegal contract; that 
the petitioner is desirous of examining such persons 
under oath for the purpose of determining 
whether an action should be commenced. These 
allegations were all stated on information and 
belief. Now it seems that the Courts hold 
under Section 5 of the Trust Act that this kind 
of a petition is insufficient. That section provides 
that if it appears to the satisfaction of the Court that 
such order is necessary, then such order shall be 
granted. Judge Merwin said that ‘the opinion and 
desire of the petitioner is not enough;” that the Jus- 
tice must have facts, not opinions, before he can act, 
and no facts are given. As no such facts can be 
proved and no such petition can be sworn to except 
on rumor and belief, the execution of this fishing 
provision of the law is no longer feasible. 

The war with Spain is such an all-controlling in- 
fluence that other events seem insignificant alongside 
of it. Yet itis not well to ignore as bearing upon 
the condition of the railroads that rates are becom- 
ing steadily more demoralized. This week reports 
have been received from Chicago saying that east- 
bound rates to the seaboard had gone all to pieces, 
that the Joint Traffic Association was no longer able 
to exert any control over the situation, and that 
grain all-rail was being taken at 10@12 cents 
per 100 Ibs. to New York. It was added that these 
were the lowest figures in years, if not the lowest on 
record. It is impossible that there should be any 
profit in moving freight at such prices. Let any one 
make a calculation and he will find that a rate of 10 
cents per hundred pounds is equal to only about one- 
fifth of a cent perton per mile. The special cause 
for the further break in rates appears to have 
been the fear that the United States Supreme 
Court will declare the Joint Traffic Association ille- 
gal, as it did a year ago the Trans-Missouri Freight 
Association. The case is now before the Court, and 
rumors have had it that an early decision would be 
rendered—that indeed the Court’s opinion might be 
expected any week now. These rumors appear to 
have been based on mere surmise, but there 
can be no doubt that nearly all the traffic associations 
have lost their influence since the Supreme Court 
decision of last year. Evidence of this is furnished 
in the fact that west of Chicago the situation 
is a8 bad as east of that point. It was announced on 
Thursday that on2 of the Westerr. roads was going to 
make another reduction in the rate for packing-house 
products from the Missouri River to Chicago, reducing 
it to only 10 cents per 100 lbs., or 134 cents less than 
the old rate, and that under this tariff the packers 
would be able to ship to New York for 23 cents 
per 100 Ibs., or 30 cents less than the old tariff. 
Hitherto the roads have had as a couriterpoise 
to the low rates the certainty of a greatly 
increased traffic arising out of the revival in business, 
but the outbreak of hostilities with Spain takes away 
this prop. It behooves Congress therefore to furnish 
the needful relief by giving authority to make agree- 
ments for the maintenance of rates. With a foreign 
war on the country’s hands, it would be the height of 





folly to keep any of our industries in a crippled state 
—most of all the greatest in the country. 

Money on call, representing bankers’ balances, has 
been somewhat easier this week, mainly because of the 
restricted business on the Stock Exchange, and also fo 
the reason that lenders of money are confining their 
offerings to this branch of the market. Loans were at 
34 and at 2 per cent on Monday; at 3 and at 2 per 
cent on Tuesday ; at 3 and at 14,per cent on Wednes- 
day ; at3 and at 2 per cent on Thursday, and at 3 and 
at 14 per cent on Friday. The average for the week has 
been about 3 per cent. Banks and trust companies 
quote 4 per cent as the minimum. The business in 
time loans is extremely limited, and the only transac- 
tions noted are for long periods, for which there ap- 
pears to be a small inquiry. Rates are 6 per cent for 
all dates. The business in commercial paper is con- 
fined to the interior, scarcely any of the city institu- 
tions being in the market, for all the banks find full 
employment for their money in discounting for their 
customers. Rates are 6 per cent for sixty to ninety 
day endorsed bills receivable, 6@7 per cent for 
prime and 7@9 per cent for good four to six months’ 
single names. A few only of the larger banks are 
fairly well supplied with currency, and the majority 
of the institutions are deficient in this respect. Last 
week’s bank statement showed an average of $4,537,- 
900 in the Fourth National, $3,280,700 in the City, 
$2,782,000 in the Park, $3,329,000 in the Chase, $2,- 
836,300 in the Western, $2,453,800 in the Hanover, 
$2,302,000 in the American Exchange, $2,046,100 in 
the Chemical, $2,163,000 in the Manhattan, $3,390,- 
000 in the New York, and $11,106,500 in eight of the 
other large banks. The movement of money to the 
interior continues, but not on so large a scale; in 
many cases gold is shipped instead of currency. 

The Hispano- American crisis has had a disturbing 
influence upon the London and Continental mar- 
kets this week, and on Wednesday and Thursday 
there was a sharp fall in Spanish 4 per cents to the 
lowest point yet recorded. Consols were affected by 
dearer money and American securities were unsettled. 
There was some apprehension on Thursday of trouble 
at Paris at the next settlement in consequence of the 
fall in Spanish 4s, the transactions in which have been 
very large. The Bank of England minimum rate 
of discount remains unchanged at 4 per cent. 
The cable reports discounts of sixty to ninety 
day bank bills in London at 4 per cent. The 
open market rate at Paris is 2 per cent, and 
at Berlin and Frankfort it is 3} per cent. 
According to our special cable from London, 
the Bank of England gained £833,610 bullion during 
the week and held £30,270,078 at the close of the week. 
Our correspondent further advises us that the gain 
was due to the import of £599,000 (of which £236,000 
were from Germanv, £200,000 were from Egypt, 
£101,000 were from Australia, £32,000 were from 
France and £30,009 were from Austria), to receipts 
from the interior of Great Britain of £335,000 net and 
to the export of £100,000, of which £75,000 were to 
New York and £25,000 to Montreal. 

The foreign exchange market was dull and with- 
out special feature until Thursday, influenced by 
suspense regarding the outcome of the Hispano- 
American complications; then the signing of the 
intervention resolution by the President and the 
sending of the ultimatum to Spain geemed to im- 
part some activity. Long sterling. was easier in 
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consequence of dearer discounts in London, while| Result with Sub-Treasury operations, etc. 

short sterling was firmer because of selling of secur- 

ities for European account, and the market was pia needa eamesnmcse mente. | Dente Beak Eletston 

irregular thereafter. The large movement of wheat | Sanks’ interior movement,as above! $4,367,000] $6,400,000|Lo 8.$2,033,000 

from Chicago via New York and other Atlantic ports | “*™T**#'7 pers’*& goldimports..| 41,800,000) 33,000,000/Gain. 8,800,000 
Total gold and legal tenders..... $46, 167,000!$39,400,000)Gain $6,767,000 


probably will not be reflected in the exchange market 
until the grain is loaded, but berth room is com- 
ratively scarce, and therefore the loading will 
be delayed. There are some inland bills against 
he wheat sold by Mr. Leiter already on the market. 
he export movement of cotton is also likely to be 
arge as soon as berth room can be secured, and the 
indications point to lower exchange as the result of 
his movement of cotton and grain. Gold engage- 
ments continue, though the amount reported this week 
is comparatively small. ‘he foreign open markets 
have only a light supply of the metal. It is held at 
high figures and only moderate sums can be secured. 
The engagements of gold in Europe on Monday 
were $2,375,000, on Tuesday $50,000, on Wednesday 
$425,000, on Thursday $1,275,000 and on Friday 
none. ‘Total for the week, $4,125,000; previously 
reported, $54,435,000; making $58,560,000 since the 
\beginning of the movement. The arrivals during the 
week have been $4,952,262, making a total thus far of 
$46,316,627, leaving $12,243,373 in transit. 

Nominal rates for exchange have remained at + 8041@ 
\4 81 for sixty day and 4 84@4 844 forsight. The mar- 
ket opened dull and steady on Monday at unchanged 
‘rates for actual business, compared with Friday of 
last week, these rates being 4 79$@4 80 for long, 
4 834@4 834 for short and 4 84@4 84} for cables 
transfers. There was no change until Thursday, 
jwhen the market became irregular, with a fall of one- 
quarter of a cent in long sterling to 4 794@4 793, and 
a rise of one-quarter of a cent in short sterling and 
cable transfers to 4 834@t 83? for the former and 
4 844@4 844 for the latter. On Friday there was an 
advance of one-quarter of a cent all around to + 79@ 
4 80 for long, 4 833@4 84 for short and 4 844@4 84} 
for cable transfers. The market was steady for long 
and firm for short and cables. ‘The following shows 
daily posted rates for exchange by some of the leading 
drawers. 











| Fri, | Mon Fite: | wen. 





1 
Apr. 15.\|Apr. 18.| Apr. 19.| Apr. 20. Apr. 22 
days.| 0 £0 80 80 80% | 20 
Brown Bros... «| Stet vel et | a oe gos a” | ae” 
Dering. jooe = 81 ol 81 81 t1 R1 
an & Co..¢Bight.. | 84% Rag | 84tg b4lg t44g | 843g 
British { 60 days $1 81 £1 tl &1 81 
America. . ( Sight... Balg bag Bag "4% B4lg Rade 
puoatroa {$,. 60 days 81 61 8! 1 81 81 
Seisbes ht... | £4 £4 844 4% "4 Rilg 


{sen tl BL 81 61 81 eL 
on me. Sight... B46 Bay Balg 814g Bilg Kis 
Meidelbach, Ick- { 90. 60 days 61 81 81 £1 ‘1 81 
elheimer & Co. Big | 3856 Bag | Hg | F4Kg | Bd 
oie | 81 81 at 81 $1 a1 
Lasard Freres... { Sint" r Big | 84% | «(845g | «(Bay | «(BA | (Bae 




















MelGensds. Bk. 4 80.dare. al g.. Hw e. big | ‘hs 

The market closed strong on Friday with rates for 
actual business 4 793@4 80 for sixty day, 4 83¢@4 84 
for sight and 4 844@4 84? for cable transfers. Prime 
commercial 4 79}@4 794 and documentary 4 783@ 
479%. Cotton for payment, 4 78$@4 79; cotton for 
acceptance, 4 79@4 794, and grain for payment, 4 79} 
@4 794. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 
banks. 


























Week Ending April 22, 1808, Received Shipped by | Net Interior 
N.Y. Banks.| V.¥.Banks.| Movement. 

Uurrency .-| $4,073,000) $4,600,000|Loss. $527,000 

Pe iikccvbintecsidtbins osdage Senaiesine 2¥4,000| 1,800,000/Loss. 1,508,000 

Total gold and legal tenders ....| $4,367,000) $6,400,000 Loss.$2.033.000 














The following table indicates the amount of bullion 
in the principal European banks this week and at the 
sorresponding date last year. 


























April 21, 1898. April 22, 1897. 
Sankef Gold. Silver. | Total. Gold. | Silver. Total. 
ry ry £ i 8 
*ngland..... 30,270,078 30,270,078) 36,292,048 .......... 36,292,048 
Prance...... | 74,313,332| 18,690,491 123,003,823) 76,772,080 48,602,66%| 125 575,640 
Jermany .... | 28,55%,000}14,711,000 43,269,000 29.550,550 15,223,001] 44,773,550 
Russia....... 112,827,000} 4,274,000 116,601,000] 93,5600) 8,523,000] 97,083,cv0 
\ust.-Hung’y| 36,589,000) 12,545,000 49,134.00 | 31,432,000 12,601,000] 44,283,000 
Apain. ...... 9,761,000) 10,279,000 20,C40,00C| 8,528,000 10,530,000] 19,058,000 
MO scstastans 14,420,000) 1,837,000 1,257,000/ 15,169,000 2.350,0C0} 17,619,000 
Netherlands| 2,881,00() 6,896,000 9,777,00'} 2,631.00 6.788.000} 9,419,000 
Nat.Belgium.| 2,711,000] 1,355,000 4,006,001} 2.602.667 1,401,333 _4,204,000 
Tot.this week |311,830,410| 100587491 412,417,901|296,983.245 10121899: 308,207,238 
Tot. prev.w’k !312,48,532/ 100750657 413.237,16° | 205,547,936 100%5360H|396,4(6,442 














THE WAR WITH SPAIN. 

The war with Spain, which appears already to 
have broken out in spite of the absence of a for- 
mal declaration of hostilities, may be described as 
in one sense a logical culmination of a series of inci- 
dents pointing successively in the same direction, and 
each in its turn adding emphasis to the sentiment 
which makes war possible. In describing war asa 
logical culmination, we do not, however, wish to be 
understood as meaning that such events made war 
unavoidable. On the contrary, we believe that the 
original and genuine causes for an international breach 
were never nearer to a final and satisfactory settlement 
than on the day when Congress adopted the resolu- 
tions making settlement impossible. That, however, 
is nothing new in the history of war; what we are 
undertaking now is to judge this impending Spanish 
war as we judge the wars of former generations—as 
this conflict will be judged by future history. To that 
tribunal, from whose verdict there is no appeal, and 
whose decision has more to do with the destinies of 
nations than all the “ joint communications” of the 
Powers, or the letters of enthusiastic constituents, or 
the declarations of the press, it is our business to see 
that our case is decently submitted. 

As we have suggested, we do not think that future 
history will find trouble in discovering how and why 
this war occurred. There is some comfort in the re- 
flection that the conflict can never be called the out- 
come of personal ambition, like the Napoleonic wars; 
of political intrigue, like our own war with Mexico 
half a century ago; or of whim and passion, like the 
Franco-Prussian war. Sixteen months ago, after a 
thorough and conservative review of the state of 
things in Cuba, President Cleveland plainly stated 
that this country might, through the course of events, 
‘be drawn into such an unusual and unprecedented 
condition as will fix a limit to our patient waiting for 
Spain to end the contest,” and that ‘‘ when the in- 
ability of Spain to deal successfully with the insurrec- 
tion has become manifest, * * * a situation will 
be presented in which our obligations to the sov- 
ereignty of Spain will be superseded by higher obliga- 
tions which we can hardly hesitate to recognize and 
discharge.” One year later President McKinley, in 
his message of December 6 1897, declared with 
equal plainness, laying the same declaration before 
the Spanish Cabinet through our Minister, ‘‘that we 
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could be required to wait only a reasonable time for resolution. It would have been more gratifying if the 
the mother country to establish its authority and re- House had not yielded to the Senate’s irrational de- 
store peace and order within the borders of the island; mand for a formal declaration that the people of Cuba 
that we could not contemplate an indefinite period , not only “of right ought to be,” but ‘are, free and 
for the accomplishment of this result.” independent.” To say that these people are to-day, 
The insurrection was not suppressed. Whether it and were when the resolution was debated, indepen- 
might under ordinary circumstances have been brought | tent of Spanish sovereignty, is to make an sffirmation 
to an end, as the Sagasta Government had hoped, not borne out by the truth of the situation. Such 
through the larger concessions of home rule in Cuba, | defects are greatly to be regretted ; certainly not the 
will always remain a matter of controversy. At the , less so since contemporary foreign observers, and the 
very moment when this question hung in the balance, ; future generations of America itself, must judge this 
two of the most extraordinary incidents in the history , Spanish war by precisely these declarations. 
of nations—the publication of Sefior De Lome’s indis-| Nor can the honest student of the situation over- 
creet letter, on February 9, followed only six days, look the fact that the Senate resolution, as finally 
afterward by the Maine’s explosion in Havana harbor adopted by both houses, completely fails to state the 
—introduced that element which bas repeatedly, in ' true diplomatic cause of intervention. To this criti- 
the history of nations, broken through the barriers of , cism the original House of Representatives resolution 
civilized diplomacy and forced a government into war, was not open. ‘That document had plainly and cor- 
whether it wished or not. Our case, then, is not sin-; rectly affirmed in its preamble, adopted Wednesday, 
gular in history ; the event is not, speaking by prece-' April 13, that “‘the Government of Spain for three 
dent, at all illogical. War has occurred, as wars occur years past has been waging war on the Island of 
in nine cases out of ten, partly through accident, partly ; Cuba against a revolution by the inhabitants thereof,” 
through the mistakes of public men, chiefly through; that the war has continued “ without making any 
the failure of two nations to understand the motives substantial progress towards the suppression of said 
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and sentiments of one another. Nor is the series of 
events discreditable to our country’s honor. Disheart- 
ening as some of the influences making for war have 
unquestionably been, there are at least two chapters 
in the episode which we and our children may re- 
member with some sort of pride—the self-restraint of 
our people as a whole during the first shock of the 
Havana news of February 15, and the very high qual- 
ities exhibited by our Administration under most try- 
ing circumstances, before and after the Maine disaster 
and up to the moment of the breach with Spain. 

It is, however, of the highest consequence that the 
cause for war, or for the action necessarily involving 
war, should be clearly, honestly and forcibly stated 
before the beginning of hostilities. It is equally nec- 
essary thit the purpose of the projected war should 
be unmistakably set forth, and since under our Con- 
stitution the war-making power rests with the legis- 
lative body, responsibility for the proper performance 
of this double task necessarily lies with Congress. 
Considering the character of the past week’s struggle 
over the intervention resolution (which all have ac- 
cepted as in effect an act of war), it is not perhaps 
surprising that the manifesto should be far from per- 
fect. The Senate, following, as it has done with 
lamentable frequency in the last few years, the lead- 
ership of hot-heads and professional agitators, had 
snapped its fingers at the advice of the President, of 
Consul-General Lee, and of all competent pub- 
licists, and had _ insisted on a resolution rec- 
ognizing the peripatetic insurgent Cabinet as 
the lawful Government of Cuba. The House, 
with an organized party majority and with 
& proper sense of the dangers threatened by a breach 
at this moment between the President and Congress, 
had followed Mr. McKinley’s will and merely author- 
ized the Executive to intervene in Cuba in jbehalf of 
peace. The stubborn determination with which each 
House held to its own position eventually forced a 
compromise resolution which is open to serious 
criticism, as legislative compromises usually ure. But 
this was perhaps inevitable. We could have wished 
that the President’s own clear statement, or a sum- 
mary of it, might have been used in place of the in- 
volved and awkward preamble to the compromise 


revolution,” that its methods have resulted in “‘ caus- 

| ing the death by starvation of more than 200,000 
| innocent non-combatants,” and in “ inflicting intoler- 
; able injury to the commercial interests of the United 
Staies.” This is a sober and statesmanlike recital of 
the diplomatic justification for our action. But in 
place of that paragraph, the Senate resolution substi- 
tutes a bald and (it must be confessed) very brutal 
declaration that ‘‘the abhorrent conditions” in Cuba 
‘*have shocked the moral sense of the people of the 
United States, have been a disgrace to Christian civ- 
ilization, * * * andcannot be longer endured.’ 
It is this preamble, angry in its tone, confused in its 
English, and unsustained by any diplomatic review of 
facts, which has so unfavorably impressed even our 
friends in foreign nations that the quite universal 
comment of their press is that Congress had launched 
a rude and superfluous insult at the Spanish Govern- 
ment in advance even of declaring war. We cannot 
help feeling that the strange contrast so often shown 
in this decade’s legislation between a conservative 
House of Representatives and an ill-advised und head- 
strong Senate is powerfully emphasized by this Cuban 
episode. Certainly it would seem to the ordinary ob- 
server that if the solemn duty of declaring war will 
not bring back its old-time calmness and dignity, the 
Senate is incorrigible. 

These weaknesses in the epoch-making joint reso- 
lution of last Tuesday we have pointed out thus 
frankly because we think it of the first importance 
that their real origin should be understood, and that 
it should also be remembered that the President’s 
express wish and the original House resolution were 
of a character worthy of a great occasion. As against 
this peculiarly ;unfortunate handiwork of the Upper 
tlouse must be placed two elements in the declaration 
which are legitimately reassuring. The reckless an- 
nouncement in the Senate’s original resolution that 
‘the Government of the United States hereby recog- 
nizes the Republic of Cuba as the true and lawful 
Government of that island,” has been positively re- 
pudiated. People are beginning now to understand 
what such recognition would have meant, involving 
logically the subjection vf our intervening forces to 
the Cuban insurgents’ orders, the surrender of Cuba 
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ee — 
to their irresponsible will, and in fact repudiating 


wholly the theory of humanitarian intervention on 
which the Administration from the first has fixed at- 
tention. That such a blind and crazy leap into 
unknown consequences has been prevented is a cause 
for gratitude. 

Not less so, in our judgment, is the last paragraph 
of the joint resolution, which was separately approved, 
even on its first proposal in the Senate, without a dis- 
senting vote, declaring ‘‘ that the United States hereby 
disclaims any disposition or intention to exercise sover- 
eignty, jurisdiction, or control over said island, except 
for the pacification thereof, and asserts its determina- 
tion when that is accomplished to leave the govern- 
ment and control of the island to its people.” No 
dread or misgiving has prevailed more strongly in the 
minds of conservative citizens than that arising from 
the not unreasonable suspicion that some of the lead- 
ing agitators secretly proposed to bring in this degen- 
erate and ill-civilized island community as a sover- 
eign State in the Union. What the future will bring 
forth, as regards the condition, pacification and 
government of Cuba, is the darkest sort of mys- 
tery. As we said last week, we are ourselves 
wholly unable to discern the outcome. But with 
a positive pledge on record, made under the most 
solemn circumstances to ourselves, to Spain, to 
Cuba, and to the world at large, that we shall 
not contemplate the idea of annexation, there is 
at least one spot of firm ground on which to stand. 
Hot-headed Congressmen may look upon international 
law, in Senator Mason’s words, as harsh and cruel, as 
something which this nation may violate at will. 
But we entertain the hope that even the rash- 
est of such statesmen will respect the formal word of 
honor of the United States. This is not only a reas- 
surance to those who shrink from the absorption of 
an alien and mongrel State into our government, but 
it relieves us from the base imputation of provoking 
needless war for purposes of conquest or ambition. 
The one war episode in our history which the lover of 
his country’s honor passes over with a sense of shame 
has been judged and condemned because it was in- 
spired by precisely such motives. The Spanish war of 
1898 will at least not repeat this phase of the Mexican 
war of 1846. 

As for the practical considerations now involved in 
the war situation, it will probably be agreed that the 
advantages are so overwhelmingly on the side of the 
United States that the contest ought not to be pro- 
tracted. The Spanish people, it is true, as this week’s 
Madrid dispatches plainly show, are roused to the 
highest pitch of patriotism and enthusiasm, which 
was indeed to be expected, since from their point of 
view their fight is against aggression and invasion and 
for national existence. But popular enthusiasm can 
not well counterbalance physical weakness and finan- 
cial poverty in the case of a costly modern war. 


The contest, in any case, is most unequal, 
a fact which ought, we think, in deference 
to American self-respect, to check in some de- 


gree the usual tendency of the people of a belliger- 
ent State to brag and bluster. Were the odds less 
heavy on our side, the popular demand for an instant 
attack by fleet and army, and the popular confidence in 
a quick and easy victory, might lead to sure disaster. 
It is conceivable, even now, that a too rash step may 
bring about some disaster in the as yet untried con- 
test of modern battleships. The Administration, how- 





ever, is showing a caution displayed by neither 
Congress, press nor people. If the President and his 
advisers can stand firm in the face of the clamor for 
hasty action which will undoubtedly arise next week, 
we may rest assured that there will at least happen no. 
Bull Run and no Detroit to prove our folly. The 
l.ssons of 1861 and 1812 ought to have been learned 
by our military men if by no others. 

One other reassuring factor in the situation is the 
fact that our financial institutions have had both op- 
portunity and ability to prepare themselves against 
the shock of war. Thanks to our powerful situation 
in international trade, our New York banks alone 
have been able since early in February to spare from 
their cash reserves very many millions of legal tenders, 
besides some gold, for interior institutions, replacing 
such remittances in part by a net increase of $33,000, - 
000 in specie brought from Europe. The banks have 
been able within the same period to curtail their loang 
some $67,000,000, and their liabilities $75,000,000, with- 
out causing a panic in the money market or forcing any- 
thing more than the postponement or abandonmen: of 
business plans. This is a strong position—stronger 
than that of any market which we can recall on the 
eve of war. If Congress acts promptly in the matter 
of war revenue and war loans, which are certainly no 
less a prime essential in a modern conflict than are 
troops and battleships, it may be that the more serious 
financial misgivings of the last few weeks will not be 
realized. 











THE COTTON-MANUFACTURING INDUSTRY 
IN MASSACHUSETTS. 

The Bureau of Statistics of Labor of Massachusetts 
has issued an instructive pamphlet with reference to 
the cotton-manufacturing industry in that important 
commonwealth. The inquiry into the subject has 
been pursued with intelligence and skill, and the re- 
port contains a large mass of valuable statistics, ar- 
ranged in such a way as to make them easy of compre- 
hension and bring out their salient characteristics, 
This study of the subject has peculiar interest now in 
view of the depressed condition of the cotton manu- 
facturing industry all over the country, and the labor 
troubles to which it has given rise. 

Of course no particularly new features are disclosed 
as the re-ult 0: the investigation. But the elaborate 
data collected by the Labor Bureau serve to give 
statistical form and expression to many facts which 
previousiy, though matter of common knowledge, 
could not in discussions be cited with the force and 
effect belonging to demonstrated results. In view of 
the interest attaching to the question of Southern 
competition, the report begins with some com- 
parisons showing the labor cost in the two sections. 
For this purpose the only data available are those fur- 
nished by the United States Census. These data bring 
out the fact that as far as the mere rate of wages is con- 
cerned, the South undoubtedly has an advantage over 
New England. The Bureau takes the value of the 
goods made in Massachusetts in the Census year (1890), 
which was $100,202,882, and from it deducts the value 
($56,492,375) of the stock used—that is, the cost of 
the raw materials entering into the goods; the result- 
ing difference ($43,710,507) represents in effect the 
cost of bringing the raw material to its finished form, 
though it also includes the item of profit to the manu- 
facturer. The Bureau gives to the difference the 
designation, ‘“‘Value of Industry Product.”’ 
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~ ‘The question which arises with reference to this 
“Industry Product,” is how much of it is made up of 
the item of wages. In Massachusetts, it appears, 57-47 
per cent of the product referred to was in 1890 
divided among the operatives in the form of wages. 
On the other hand, in the Southern States the per- 
centage paid in wages in the same year was, as a rule, 
yery much less. In Georgia it was only 50°90 per cent, 
in South Carolina 50°62 per cent and in North Caro- 
lina but 44°39 per cent. In two of the States in the 
Southern group. namely ‘Tennessee and Virginia, the 
percentage paid in wages happened to be higher than 
in Massachusetts, but these are States in which the 
total product in 1890 was comparatively small, and in 
which it is probably true, the report says, that the 
establishments were not so effectively organized as in 
the others. Of course no conclusion as to profits can 
be drawn from the figures given. ‘The comparisons 
are useful simply as showing that the item of wages 
forms a higher percentage of cost in Massachusetts 
than in the leading Southern States. 

An interesting fact is brought out by going back 
ten years and comparing with the 1880 figures. This 
¢gomparison shows that in the ten years there was a 
marked increase in the percentages paid in wages in 
both Massachusetts and the South. Thus in Massa- 
chusetts the percentage in 1880 was only 43°61, 
against 57°47 per cent in 1890. In Georgia there was 
an increase during the decade from 46°10 per cent to 
50°90 per cent; in South Carolina the rise was from 
85°02 to 50°62, and in North Carolina from 40°30 to 
44°39. In the other Southern States the comparisons 
are much the same—that is, in each of them wages 
consumed a larger portion of the industry product in 
1890 than in 1880. The gain in Massachusetts, how- 
ever, was greater than in any of the others, excepting 
only Mississippi and South Carolina. We need 
hardly say it would be an error to assume that 
these changes represented an absolute increase in 
wages to the extent of the difference. Obviously, if 
the various other items entering into the cost of man- 
ufacturing goods were reduced, through increased ef- 
ficiency and economy in the operation of the mills, as 
they no doubt were, the wages percentage would rise 
even without any increase in the pay of the employes. 
Again, in considering the differences between the per- 
centages in Massachusetts and the Southern States, it 
should not be forgotten that the character of the 
goods produced is an element in the calculation. If 
Massachusetts turned out a finer class of goods (as it 
undoubtedly did), requiring a higher degree of skill 
on the part of the operatives, the percentage paid in 
labor might easily be higher on that account. Allow- 
ing for all this, however, there is obviously a marked 
difference in favor of the South because of the lower 
price of labor. 

These figures are all for 1890, as already noted. A 
statement is given, however, making comparisons of 
wages in Massachusetts and North Carolina for the 
year 1896, this being before the recent reductions in 
the wages of New England operatives. It appears 
that the pay for skilled male labor in Massachusetts in 
the year mentioned was $1:47, against only $0-99 in 
North Carolina; for skilled female labor $1°10, against 
$0°66; for unskilled male $1°20, against $0°67; for un- 
skilled female $0-93, against $0°48; for children $0°78, 
against $0°31; for machinists $1°84, against $1°69; for 
engineers $2°83, against $1°46, and for firemen $1°57, 
against $0°86. In every case the Massachusetts rates are 





considerably higher, it will be observed, than those in 


North Carolina. The report points out, however, that 
part of this difference is to be accounted for, no doubt, 
by the differences in product and in skill in the two 
States. That is to say, while skilled men, so called, 
may be paid 99 cents per day in North Carolina, as 
against $1°47 in Massachusetts, these figures are to be 
taken as typical rather than absolute, it being impos- 
sible to parallel, in any su¢h general comparison, ex- 
actly the particular grade bf work, and therefore the 
degree of skill, in each of the States. This qualifica- 
tion is said to apply to all the quotations in the table, 
and especially to the wages of children. These are 
placed at 31 cents per day in North Carolina, as 
against 78 cents per day in Massachusetts; but in the 
latter State no persons under 13 years of age are em- 
ployed, and very few under 14, while in North Uaro- 
lina persons of less age may be employed without re- 
striction. 

A fact not to be overlooked is that in the New Eng- 
land States comparatively few children are employed, 
while in the South, on the other hand, the children 
form a considerable portion of the whole. In the 
case of the two States just compared, the ratio of 
children for 1896 was only 5°77 per cent in Massa- 
chusetts, but 25°80 per cent for North Carolina. 
Turning again to the Census figures, so as to get more 
comprehensive comparisons, we find that in 1890 the 
percentage of children of total wage earners in Mas- 
sachusetts was only 5°42 percent. In the Southern 
States, on the contrary, it was in each case over twenty 
per cent, being 26°52 in South Carolina, 24°32 in North 
Carolina and 23°85 per cent in Georgia. There was 
compensation, however, to the Massachusetts producer 
in the fact that the operatives, in being so much 
more largely adults, were correspondingly more eftic- 
ient. This is evident from the fact that the 
number of spindles per employe in Massachusetts 
in 1890 was 77°10, while in all the Southern States it 
was very much less, being only 41°23 per cent in South 
Carolina, 39°67 per cent in North Carolina and 43°19 
per cent in Georgia. When this factor is taken into 
consideration, the comparison assumes a different 
phase. It is then found that the labor cost per spin- 
dle is actually lower in Massachusetts than in most of 
the Southern States—that is, in Massachusetts it is 
$4 31, while in South Carolina it is $4 54, in North 
Carolina $4 37 and in Georgia $4 86; in Virginia and 
Kentucky (both small producers) the amount is only 
$3 97. 

There are other particulars in which the Southern 
manufacturer is assumed to have an advantage over 
the Northern manufacturer. Being nearer the sources 
of supply, his fuel costs him less. In 1890 the per- 
centage of cost of fuel of the value of product was in 
Massachusetts 1°87, against 1°13 in South Carolina, 
1:05 in North Carolina and 1°17 in Georgia. But 
here again the larger number of spindles employed 
operates a3 an almost complete offset. Oa the basis 
of spindles the cost of fuel in the Census year 
32 cents in Massachusetts, 33 cents in South 


was 
Carolina, 30 cents in North Carolina and 32 
cents in Georgia. The Southern mills are also 
able to utilize water power to a greater ex- 


tent than the Northern mills. In Massachusetts 
of the total of motive power of all kind employed in 
1890, only 32°57 per cent was water, while in South 
C.rolina the percentage was 57°62, in North Carolina 
52°43 and in Georgia 64°57 per cent. Then there is 
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the fict of closer proximity to the supply of the raw 
material—cotton. The average cost of cotton per 
pound to the mills in Massachusetts in 189) was 10°48 
cents, against 10°08 cents in North. Carolina, 9°75 
cents in South Carolina and 9°64 cents in Georgia. 
But it is pointed out that it is sometimes possible for 
the mills in Massachusetts to avail themselves of ex- 
ceptionally low freight rates by water transportation, 
so as to land cott:n at the mill even lower than 
it can be delivered at mills in the interior 
in the South; and it is also true that establishments in 
Massachusetts may sometimes offset the disadvantage 
due to their greater distance from the cotton fields by 
their financial ability to purchase large amounts of 
cotton in advance of immediate requiremenis, thereby 
securing better terms, or to avail themselves of ex- 
ceptionally low prices in the market. On the whole, 
the Bureau thinks that the difference on account of 
this item is not in itself an important factor. 

Moreover, it is also pointed out that notwithstand- 
ing the advantages possessed by the South in certain 
elements of manufacture, if the value of material con- 
sumed and the amount paid in wages are combined 
and the ratio of the two to the total value of the prod- 
uct ascertained, the disparity between the North and 
the South is on the whole found to be quite small. In 
some cases the percentage is actually higher in the 
Southern States than in Massachusetts. In the latter 
State the combined value of stock and wages in 1890 
represented 81°45 per cent of the selling price of the 
goods; in Georgia the percentage was 82°64; in North 
Carolina 80°66, and in South Carolina 84°96. 

Turning now to more recent periods, the reasons 
for the depressed condition of affairs become clearly 
apparent. In this case the Bureau gives very elabor- 
ate tables showing the results in Massachusetts for 
each year up to and including 1897. As the same 
number of establishments is included for all the 
years, the figures possess especial value. The fact 
which stands out more prominently than any other 
is the increasing importance, both relatively and 
absolutely, of the item of wages. Take Fall River 
for example. In 1890 the value of the goods 
made by 34 establishments was $23,779,524; in 1897 
the value of the goods turned out by the same 
34 establishments was only $23,197,310, or nearly six 
hundred thousand dollars less. The 1897 total of 
course represented a greatly increased quantity of 
goods. The value of the stock or materials used in 
producing these goods declined (owing to the lower 
price of cotton) in about the same amount, having 
been $13,739,147 in 1890 and $13,134,355 in 1897, so 
that there was no ground for complaint on that score. 
But the sums paid out in wages in the same interval 
rose from $6,445,772 to $7,527,386. It should be 
clearly understood that the increase in this last 
instance has followed from the greater number 
of persons necessarily required to produce the 
larger amount of goods turnedout. The average 
number of persons employed in 1897 was 22,943, 
against only 19,548 in 1890, though the num- 
ber of days’ work in the later year was only 278-05, 
against 291°61 in the earlier year. As the result 
of the enlarged requirement for wages, the percentage 
of the industry product paid in that way rose from 
64°20 to 74°80 per cent. This means that the percent- 
age left for profit and all other items of expenses was 
only 25°20 in 1897 against 35°80 in 1890. At New 
Bedford the percentage paid in wages advanced 





from 52°68 to 65°54, at Lowell from 59°75 to 72-53 53 
and in Lawrence from 79°72 to 80°88. 

The Bureau shows clearly the effect of this situa- 
tion in reducing profits, diminishing assets and con- 
tracting or cutting off dividends. But as these facts 
are familiar to vur readers, we shall not dwell on this 
part of the story. There is considerable force in the 
observation that falling prices for a product cannot 
be offset at once by a corresponding decline in wages, 
As bearing upon the reasons for the fall in the price 
of goods, some facts pertinent to the question 
should not escape attention. The producing capacity 
in the United States has very greatly increased, not 
only in the South but also in the North. In the 
South Atlantic Division the number of cotton spindles 
increased from 1,180,604 in 1887 to 2,980,113 in 1896, 
an addition of 152 per cent; in the South Central Di- 
vision the increase was from 335,220 to 627,770 spin- 
dles, or 87 per cent. In the North Atlantic Division, 
comprising the New England States, besides New 
York, New Jersey and Pennsylvania, the increase 
in the same interval was from 11,784,053 spindles. 
to 14,893,592 spindles, or 26°39 per cent. Thus the 
ratio of growth in the South has been very much 
more rapid than in the North, but the absolute amount 
of inerease has been decidedly larger in the North. 
Indeed, Massachusetts alone shows more new spindles 
added than the whole South, the number having risen 
from 5,330,120 in 1887 to 7,790,642 in 1896. Under 
these circumstances and the inability to effect a re- 
duction in labor cost, it is no surprise that stocks 
of cloth should have increased till at the end of 
1897 they were reported the heaviest on record, and 
that the average price received per yard of cloth 
should have been only 2-484 cents in 1897 against 
3°344 cents in 1890. 

What view of the future does the Bureau take as 
far as Massachusetts is concerned? No support 
is given to the idea that the industry in the Old 
Commonwealth is in danger of decay. ‘‘ Here is an 
industry which is to-day better organized than many 
others; which notwithstanding its present difficulties 
has on the whole suffered less than some others 
during the past five years; which represents 
in the entire State fully $100,000,000 in capital, 
if we include not merely share capital but capital of 
all kinds devoted to production; which during ten 
years has increased its productive capacity fully 50 
per cent and its output fully 52 per cent; and 
which possesses certain advantages which can 
never be overcome, in spite of certain disad- 
vantages with respect to certain competitors which, 
for the time, exist. It is not to be supposed that this. 
industry is to be at once ‘wiped out,’ or that it is as 
a whole in a state of permanen‘ decadence.” 

It is urged that to say that Southern comp.tition 
was the cause of the conditions surrounding the in- 
dustry in Massachusetts in 1897 is altogether too 
strong a statement, and to say that under those con- 
ditions Southern competition was not felt is also wide 
of the truth. The opinion is expressed that every ad- 
vance which the South maks in manufacturing, 
unless the development of the factory there is to be 
different from what it has been elsewhere, will 
tend toward equalizing the conditions under which 
the industry is conducted in each section. The 
improved state of the operatives there, who, 
through the factory, are given regular employ- 
ment and better wages, will inevitably tend, it 
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is thought, toward shorter working time and still 
higher wages. The concentration of the industry in 
certain centres in the South which will gradually take 
place will hasten this result. Such advance means 
also an improved home market, upon which the indus- 
try, both North and South, must mainly rely. 

The conclusion is that the industry is Massachusetts 
will conform to new conditions. It will abandon cer- 
tain kinds of goods which cannot be profitably made; 
it will extend the output of others and cheapen pro- 
duction by improvements in machinery and processes. 
Some capital may be withdrawn in certain lines and 
diverted to other industries, or may even go South, 
as in a few instances it has already. New capital will 
be invested in other branches of the industry, as dur- 
ing the past year. 

New equipment and new economies of management 
will be introduced, and thus gradually the industry in 
each section will take the form to which it is best 
adapted. Finally, the suggestion is thrown out that 
this is not a time for contests between labor and capi- 
tal. “If ever a clear recognition of the situation, and 
afterward mutual confidence and co-operative effort 
were needed between employers and employed in any 
industry,” says the report, ‘‘they are needed now in 
the cotton industry in Massachusetts.” 





REAL ESTATE MORTGAGES MAY BE 
TAXED AS REAL ESTATE. 


The United States Supreme Court has recently 
decided a case involving the question whether real 
estate mortgages (in States where there is a law to 
that effect) can be taxed as real estate. The Court 
upholds the law, even as applied to the owner of a 
mortgage residing ina different State from that in 
which the property mortgaged is situated. 

The Legislature of Oregon in 1882 enacted that real 
estate mortgayes should, for the purposes of assess- 
ment and taxation, be deemed and treated as land or 
real property in the county in which the land is sit- 
uated and be there taxed, not beyond their real cash 
value, to the person appearing of record to be the 
owner of the mortgage. Under the law no attempt 
was made to tax the note, but the statute authorized 
that the amount of the mortgage should be deducted 
from the assessment against the mortgagor or owner 
of the property, and that the tax on the amount so 
deducted should be paid by the mortgagee. In case 
of default in payment of the tax the mortgages were 
to be sold, like other real property. To make sure 
that the owner of the mortgage should not escape, the 
law contained provisions for having his name appear 
on the records. 

In 1891 and 1892 a number of land owners in Ore- 
gon gave their notes to secure the payment of certain 
sums of money, with interest, to the Savings & 
Loan Society in the city of San Francisco and State 
of California, the notes amounting in all to the sum 
of $531,000. To further secure these debts the land 
Owners executed to the Loan Society mortgages of 
divers parcels of lands owned by them in Multnomah 
County. The notes and mortgages immediately 
passed out of the State, and have since then been in 
the possession of the Loan Society at San Francisco. 
In accordance with the 1882 law taxes were im- 
posed upon all the taxable property in Multnomah 
County, including these mortgages. The taxes upon 
the mortgages not having been paid, a warrant was 





placed in the hands of the Sheriff and he advertised 
the mortgages for sale. The Loan Society brought a 
suit in equity against the county and the Sheriff in the 
Circuit Court for the district of Oregon. A demurrer 
to the bill was sustained, and the complainant then 
carried the case to the U. 8. Supreme Court on ap- 
peal, claiming that the Act of 1882, as applied to 
mortgages owned and held by a citizen of California 
was contrary to the Fourteenth Amendment of the 
Constitution of the United States, as depriving him 
of his property without due process of law. 

Justice Gray, who delivered the opinion of the 
Court, said that, taking all the provisions of the 
statute into consideration, its intent and effect were 
not difficult to discern. The personal obligation of 
the mortgagor to the mortgagee is not taxed at all. 
The mortgage and the debt secured thereby are 
taxed as real estate to the mortgagee, not beyond their 
real cash value, and only so far as they represent an 
interest in the real estate mortgaged. The debt is 
not taxed separately, but only together with the mort- 
gage; and is considered as indebtedness within the 
State for no other purpose than to enable the mort- 
gagor to deduct the amount thereof from the assess- 
ment upon him in the same manner as other indebt- 
edness within the State is deducted. And the mort- 
gagee, as well as the mortgagor, is entitled to have 
deducted from his own assessment the amount of his 
indebtedne:s within the State. The result is that 
nothing is taxed but the real estate mortgaged, the in- 
terest of the mortgagee therein being taxed to him 
and the rest to the mortgagor. 

There is no double taxation. Nor is any such dis- 
crimination made between mortgagors and mortga- 
gees, or between resident and non-resident mortgagees, 
as to deny to the latter the equal protection of the 
laws. No question between the mortgagee and the 
mortgagor arising out of the contract between them 
in regard to the payment of taxes or otherwise is pre- 
sented, says Judge Gray, or can be decided upon the 
record. The case accordingly reduces itself to the 
question whether the tax Act, as applied to mort- 
gages owned by citizens of other States aad in their 
possession outside the State of Oregon, deprives them 
of their property without due process of law. 

Discussing this point the Court notes that by the 
law of Oregon, as indeed of some other States of the 
Union, a mortgage of real property does not convey 
the legal title to the mortgagee, but creates only a lien 
or incumbrance as security for the mortgage debt ; 
and the right of possession, as well as the legal title, 
remains in the mortgagor, both before and after con- 
dition broken, until foreclosure. Nevertheless it 
has been held both by the Supreme Court of the 
State and by the U. 8. Circuit Court for the Dis- 
trict of Oregon that the State has the power to 
tax mortgages of lands} in Oregon, though owned 
by citizens and residents of other States. Thus 
in Mumford vs. Sewall, it was declared that ‘all 
subjects, things as well as persons, over which 
the power of the State extends, may be taxed.” 
“‘A mortgage, as such, is incorporeal property. I: 
may be the subject of taxation.” ‘* Concede that the 
debt accompanies the respondent’s person and is with- 
out the jurisdiction of the State. Yet the security 
she holds is Oregon security. It cannot be enforced 
in any other jurisdiction. It is local in Oregon abso- 
lutely as the land which it binds.” ‘Since the power 
of the State over the mortgage is as exclusive and 
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complete as over the land mortgaged, the mortgage is 
subject to taxation by the State unless there is Con- 
stitutional limitation to the contrary.’ 

The opinion also quotes from Dundee Mortgag> 
Company vs. School District, where Judge Deady 
said: ‘‘A mortgage upon reat property in this State 
[Oregon], whether considered as a conveyance of the 
same, giving the creditor an interest in or right to the 
same, or merely a contract giving him a lien thereon 
for his debt and the power to enforce the payment 
thereof by the sale of the premises, is a contract affect- 
ing real property in the State, and dependent for its 


existence, maintenance and enforcement upon the laws | 


and tribunals thereof, and may be taxed here as any 


other interest in, right to or power over land. And | 


the mere fact that the instrument has been sent out of 
the State for the time being, for the purpose of avoid- 
ing taxation thereon or otherwise, is immaterial.” 

After citing these various authorities, Justice Gray 
declares that ‘the power of every State to tax all prop- 
erty, real and personal, within its jurisdiction is un- 
questionable. The Supreme Court has often in the 
past endorsed the principle that personal property 
may be taxed either at the domicile of its owner or at 
the place where the property is situated, even if the 
owner is neither a citizen nor a resident of the State 
which imposes the tax. The State, Justice Gray as- 
serts, may tax real estate mortgaged, as it may all 
other property within its jurisdiction, at its full value. 
It may do this either by taxing the whole to the mort- 
gagor, or by taxing to the mortgagee the interest 
therein represented by the mortgage, and to the mort- 
gagor the remaining interest in the land. Andit may, 
for the purposes of taxation, he declares, either treat 
the mortgaged debt as personal property, to be taxed, 
like other choses in action, to the creditor, at his 
domicile, or treat the mortgagee’s interest in the land 
as real estate, to be taxed to him, like other real prop- 
erty, at its situs. 





RAILWAY GROSS AND NET EARNINGS FOR 
FEBRUARY. 


_Uur compilation of the gross and net earnings of 
United States railroads for the month of February re- 
veals no new or striking features. The returns are 
almost uniformly good. The leading conditions were 
all favorable. Business activity still remained un- 
checked, the grain movement in the West and the 
cotton movement in the South, as well as the live. 
stock movement, all increased over the previous year, 
while the weather was propitious. Our statement 
covers 141 roads, and in the aggregate these record 
$7,109,078, or 12°65 per cent, increase in the gross and 
$2,776,111, or 17°53 per cent, increase in the net, as 
will appear from the following. 

















February. January 1 to February 28 
(141 ro2ds.) (140 roads.) 
18°68 1897. Increase. 1898. 1897. Increase. 
$ ¢ $ $ $ ¢ 
Gros: earn’s| 63,290.13") 59,181,058) 7,102," 75/129,030,012/113,694,892) 15,3+5,120 
Oper. exp. AA, 68°,757 40,31 347,790 4,332,967} 92,086,103) 82,742,646) 9,343,457 





_Net earn’s! 18,600,379) 15,833,265! 2,776,111) 34,093,900! 80,952,246| 6,041,€63 
A noteworthy feature of the exhibit for February is 
that we have had good comparisons in that month for 
several successive years. Even lust year there was a 
‘slight increase in the aggregate of the gross, with quite 
a considerable increase in the net, while the year be- 
fore the improvement was very marked. In the fol- 
lowing we carry the figures back to 1893. 














[Vou, LXVI, 
Year and | Gross Harnings. [ Net Burnings. 
number Yeur Year Increase or Year 

Year | Increase 
ore Given. | Preceding.| Decrease. || Given. | Preceding. Rieas 
February. | $ $ hae -£ a Fa Vere 





cy ' 
14,115,141) 16,912.550] —2,797,409 
1494 (183) 43,895, 67) 52,776,459) —8.881,142)| 11,18%,407| 13,243,747] -2,154'340 
1495 (135) 46,428,49 | 45,658,179/  +780,313]| 11.9¢4,62 | 11,683,271) +191,35 
1894 (136) 48,867,809] $4,817,879) 44,019,420 | 13,253.695! 11.93 272) +2,019,433 
L897 (131 54,585,207) 54,779,153 +6,144;/ 15,904,044] 14,620 944! +1,347,080 
188 (141) 63.29.1396) 56,181,053 +7,109,078 | 18,609,379' 15,833, 263! 42,776,111 


Lo¥3 (134) 54,892,473) 53,984,473) —2,092,900 








Jan. 1 to | | | 
Feb, 23. 

IS#3 (131)|/111.743,547 119,149,161 —1,495.614 
104 (142. 90,171.78 | 106,172.03 —14,000 257 
I8¥5 (135)| 96,487,85<) 94.791.22¢| +1,696,628 
18¥6 (135 |101," 24,78 | 92 918.556) 49,376 245 | 28.128 755) 23.969.R20u! +4 158,044 
I8Y7 (120,/ 108,627,654 /112,077.0° | —3,4419.424 | 30, 10,883} 30,318.36)! +192,623 
1893 (1401112 °,080,912!113,695,92'-+15,285.120!| 36,993,800 30,4 2, 2461 | +#,041 66 


| The Pacific roads and the Western grain-carrying 
/roads are the ones particularly distinguished for 
good results. Thus the Southern Pacific has $918,656 
gain in the gross and $608,832 gain in the net; the 
Northern Pacific $487,831 gain in the gross and $343,- 
981 gain in the net; the Atchison $608,648 gain in 
gross and $190,565 gain in net, etc., etc. Below we print 
a full list of the roads whose changes from last year, 
whether gains or losses, equal or exceed $30,000. It 
will be observed that the losses number only two in 
both the gross and the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY, 


27,765.98: | 31,°65,82 | —4,199,813 
22.665 842) 25,926,431) —2,280 489 
25,249,706 | 24,016.66") 1.203.031 




















Increases, Increases, 
Fouthern Pacific...... -.. $918, fr be eRe 71,649 
Pennsylvaniat.......-.... 680,300 | Union Pac. Denv.& Gulf 66,743 
Atchison ropeka & 8. Fe. 608, oy culoage & Grand Trunk 62.794 
Northern Pacific......... 487 Cin. N. O. & Texas Pac.. 59,647 
Illinois Central..-......... 419, 138 Phtin, ‘Wilming. & Balt. 58,000 
Ch'cago Burl. & Quiney: 370,254 , Rio Grande Western.. 51,046 
Chicago Mil. & St. Paul... 274,921 | Mexican Central....... 44,873 
Oregon RK. & Navigation 240, 298 | Ft. Worth & Denver C.. 43, 44 
Canadian Pacific......... 2,503 | Choc, Oklahoma & Gulf 40,259 
Uniou Pacific ............ 92° 183 | Central of New Jersey. 36,351 
Louisville & Nashville... tt 157 ! Kan. City Mem. & Birm, 34,512 














Kanaras City Pitt. & Gulf. _ ore Elgin Joliet & Eastern. 32,303 
southern Railway........ 39,150 | Kan.C. Ft. Scott & Mem. 32,265 
Chesapeake & Ohio...... 137, on PRET 30,336 
Bal imore & Ohio........ 134'993 

Denver & Rio Grande.... 130,763 | Total Seeeetng 

Norfolk & Western....... 116,875 48 ro -- 86,686,251 
Grand Trunk. .......cc0<- 98,500 = renee 
Leh.V.RR.andLeh.V.Coal 98,452] Phil.& Read.andC. & I. $69,790 
Wabash. . 89, — Northern Central....... 38,852 
St. Louis & San Francisco 82, 960 | 

Cleve Cin. Chic. &St.L.. 76, +4 Total (representing 3 
Oregon Short L ice. er 74.6 SR icddccas-dancee $108,642 


Balt. & Ohio Southwest... 73, o24 

t Covers lines directly operated both east and west of Pittsburg and 
Erie. The gross on the Eastern lines a $343,300 and the gross 
on the Western lines increased $337, 


mae? soratrigg IN NET EARNINGS IN FEBRUARY. 


eases. 


Increases, 





Southern Paci fie. Lessee oes. 832 | Central of New Jerary at 
Northern Pacitic...... 343.981 | Denver & Rio Grande. 81 
Union Pacific.......... 196,824 | Kan. C. Pitts. & Gulf.. rt O96 
Atch. Top. & 8. 90, 65 | Un. Pac. Den. & Guif. 47,743 
Leh Val. RR. SLY. Ci 133,266 | Canadian Pavific...... 38/844 
Baltin ore & Ohio..... 121,033 | Ft. Worth & Denv. C.. 32,098 
Illinois Central........ 18,361 — 
Penneylvaniat.... .. 106,400 Total mei 
Oregon RR. & Navig.. 86,235 33 roads)......... $2,640,359 
Chesapeake & Ohio.. 71,313 secreases, 
Southern Railway..... 69,906 | Mexican Central....... $33,608 
Norfolk & Western.... 68,761 | Northern Central...... 73,544 
Grand Trank.......... 66,949 _—_so 
Chie, Burl. & Quiney . 66,134 Total (representing 
Phil & Read.andC.& I. 60,600 DOCG ccc cesscss $157,452 
Oregon Short Line..... 56,1 14 


tCovers lines directly operated east and west of Pittsburg & Erie 
The net on the Eastern lines ‘en $65,700 anu the net on the 
Western lines increased $10,7 
SUMMARY BY GROUPS. 














SECTION OR Gross Earnings. Net Earnings. 
GROUP. 1898, 1897. 1898. 1897, Inc. or Dee. 
February. t t $ $ t P.O. 


+361,91| 899 
+255,'68) 23 92 
—4,0°3) 0°74 


4,885,000} 4,023,( 82 
1,324.6 5) 1,068,937 
544,662 640,74 


Trunk lines..(14 | 16,869,841| 15,571,940 
Anthra. cval.(7)| 6,851,068) 6,771,228 
Guat. & Mid.(15)| 2,356,196) 2245,4°1 


Mid. West’n.(21)| 4,495,178) 3,923,679||  1,33%,717] 1,230,781! +107,436) 8°97 
Northwest’n(11)| 6,410,514) 6,176,45) 2,541,851) 2,470,00r +71,84 201 
Southwest’n 119 | 6,941,30'| 4,730,42 1,734.68} 1,330,°6 +444,92!) 83°11 


8,511,276] 2,146,2=7] 41,364,980) 63°59 


Pacific Coast (14 | 9,717,806) 7,520,988 
2,685.(63) 2,400,231 $285,532} 11 91 


Southern... .(37 8.565.910) 7,688,659 
Mexican ..... (3)| 1,582,843) 1,551,027 42,523 603,438) 111,015) 18°51 


Tot.. (141 rds)! 63,290,136) 66,181,058)’ 19,€02,37¢) 15,833,268| 42,776,111! 17°53 





Jan. 1 to Feb. 28. 
Trunk lines.(14)| 34,706,814) 31,774,634 
Anthra. coal.(7)| 14,925,253) 13,845.03 
East. & Mid.(15)}  4,°95,682) 4,570.071 
Wid. West’n.(21)| 9,191,492) 7,889 94 
Worthwest’n(11)| 18,643,845) 11,988,018 
Southwest’n(!9 | 11,797,166) 9,476.1r2 
Pacific Coast(14)| 19,401,600) 15,3¥1,208 
Southern....(36;| 17,200,816] 15,640,578|| 5,458,627| 4,074,2+7| +489,280) 9°74 
Mexican ..... (3)| 3,217,844] 3,120.104]| 1,031,461] 1,212,566] —181,195) 14°06 


Tot..(110 r’ds)|12¥.089,012! 113,694,892!) 36,992,909) 39,952,246l +F,061,963) 19°62 


+945,036| 12°09 
+735,322| 84°90 
+40,29)| 394 
+270,644| 1088 


8,763,928) 7,818,892 
2,851,045) 2,115,723 
1,063,379) 1,023,(8- 
2,773,981} 2,502,882 
4,768,¢5:| 4,467,196] +201,45") 6°52 
8,304,071] 2,514,114) +789,017 S142 
6,984,773] 4,923,8¢8] 42,662,905) 61 59 
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~ When arranged in groups, the prominence of the 
Pacific group for improvement becomes still more 
noticeable. That group shows $2,196,818, or nearly 
30 per cent, increase in the gross and $1,364,989, or 
63°59 per cent, increase in thenet. The Southwestern 
group is only a trifle less conspicuons, with over 25 
per cent increase in the gross and 33 per cent increase 
in the net. ‘The anthracite coal group, which did so 
well last year, also shows a satisfactory (nearly 24 per 
cent) improvement in the net, though the addition to 


the gross is only trifling. 
Moncetaryi Commercial EnglishAews 
" [From our own correspondent. } 

Lonpown, Saturday, April 9, 1&98, 

Prices upon the Stock Exchange move up and down accord- 
ng to the information from New York. Everything that 
looks like the maintenance of peace causes a rise ; everything 
threatening war causes a fall; and the movements are not 
confined to the American market ; almost every department 
is more or less affected. The result practically is that busi- 
ness is almost’ suspended. In any event there would not be 
much doing this week, for the Stock Exchange is closed from 
Thursday night to Tuesday morning, Good Friday and Easter 
Monday both being bank holidays. Naturally, under the cir- 
cumstances no one would care to enter into new risks, and 
business would be very dull. But the dulness has become 
utter stagnation because of the political anxieties. 

The relations between the United States and jSpain occupy 
the first place in everybody’s mind. Towards the end of last 
week it was almost universally believed that war was in. 
evitable. At the beginning of this week the hope sprang up 
that peace would be maintained, chiefly because it was an- 
nounced from Madrid that the Pops had offered his good 
offices and that they were eagerly accepted by Spain. There 
was a very marked rise in the American market on Monday, 
from which it is generally inferred by careful observers that 
there had been a pretty considerable bear account opened, 
On Tuesday there was somewhat of a damper. In the mining 
market there has also been a decided recovery. 

Practically every department is more or leis influenced by 
the course of the American. The general depression, be- 
cause of the fear of war about Cuba, was intensified last week 
by the language of our own jingo papers, which are furious 
because they think the Government has not pursued a snf- 
ficiently spirited foreign policy in China. The newspapers, 
more especially the Conservative newspapers, were loud in 
their outcry against the Government, and they had almost 
convinced people that Russia had won all along the lize and 
that the prestige of this country had seriously suitered. The 
announcement at the beginning of this week that three new 
treaty ports are to be opened and that Wei-Hai-Wei is to be 
leased to this country on its evacuation by the Japanese has 
accomplished a great change of opinion and has helped to 
strengthen the effect of the Pope’s offer of mediation. But, 
naturally, all prudent people are avoiding new risks, waiting 
simply upon events. Some members of the Stock Exchange 
speculate either for the fall or for the rise, according to their 
temperament, and a few outside speculators do the same; but 
the great public is holding aloof, and even investment busi 
ness is on an exceptionally smul! scale. 

In Paris matters are not more cheerfal than here. The 
new legislation which is about to curtail very seriously the 
business of the coulisse, or outside market, is preventing the 
coulissiers from acting as usual. They suffered very heavily 
at the end of 1895, partly because of the collapse in the mining 
boom and partly because of the general political alarm that 
arose out of the Armenian massacres, They have never re- 
covered from the blow they then received, and now they are 
threatened with a measure likely to deprive them of some of 
their most lucrative business. 

Added to this, investors in France are likely to suffer very 
severely from the bankruptcy of Spain. The finances of 
Spain are in a desperate state. One of the puzzles of the pres- 
ent time is how Spain has been able to go on paying the in- 
terest on her debt while defraying the cost of the Cuban and 
Philippine operations. Bat nobody believes that she can 
avoid bankruptcy if she engages in a war with the United 
States. It is estimated that French investments in Spain are 











not less than 4 milliards, or 160 millions sterling. The bank- 
ruptcy of the Spanish Government, followed probably by a- 
further great depreciation of the paper money and wide- 

spread failures in commercial and financial circles, would in- 

flict terrible losses upon French investors. Moreover, the 

French are disappointed because it is alleged that their claims 

in China are not properly supported by Russia, while Ruszaia- 
has got all her own demands promptly satisfied. 

In Germany business is at a standstill likewise, partly be- 
cause of the condition of Austria-Hungary and partly be- 
cause of the political apprehensions. The quarrels of the 
nationalities in Austria are aggravated by a serious fear of 
an impending outbreak in Macedonia. For many years past 
Greece, Bulgaria and Servia have been laying claim to Mace- 
donia on the ground that the majority of the population of the 
province is Greek, or Bulgarian, or Servian, according to the 
party making the claim. The defeat of Greece last year has 
practically put her out of the running, and now there is a bit- 
ter strife between Bulgaria and Servia. Apparently the Bul- 
garians are gaining much ground in Macedonia, and the fear 
is that they will stir up an insurrection as soon as the snow 
melts, and invade the province in force. If they do, the East- 
ern question may be reopened. Thus all over Europe there 
is anxiety and uncertainty, with depression upon the bourses. 

Doubtless had it not been for the benevolence shown in 
high quarters, a benevolence consequet on the desire to as- 
sist the introduction of the Chinese loan, the Bank of Eng- 
land would have taken steps to protect its position earlier 
than it has done. On Thursday there was no alternative but 
to take action. The feeling in the money market, however, 
on Wednesday was that there would be an advance of only 
one-half percent. As a matter of fact, a rise of a full one per 
cent from 3 per cent, which was fixed on October 14 to 4 per 
cent, was made, The future of the money market greatly 
depends upon politics and the American gold requirements, 
for in case of expansionin the demand for gold from this 
side, considering the weak state of the Bank of England’s po- 
sition there would be no option but to carry the rate still 
higher. There is no demand for Germany, Russia or Austria- 
Hungary. For the moment the only drain is for New York. 
Bat that drain may become considerable should war break 
out or if very large additional sums should be expended upon 
the army and the navy. 

The home government is about to appoint a commission to 
inquire into the best means of establishing a gold standard in 
India, and that may lead toa considerable Indian gold loan, 
Lastly, the Chinese Government at the beginning of May will 
pay over the indemnity to Japan and Jap:in will then be free 
to spend the money as it pleases. Of course it is to be recol- 
lected that Japan has to pay for ships and munitions of war, 
and most of the money, therefore, will be laid out in Europe. 
and America. Still there is the danger that gold may be sent 
away. For all these reasons the drain upon the Bank of Eng 
land may be considerable during the next few months, and 
the bank is bound, in its own safety, to take measures for the 
protection of its reserve should the drain to New York con- 
tinne. On the other hand, if the drain ceases the Bank will 
obtain complete control of the outside market in May, and 
then, by making the three-per-cent rate effective during the 
summer, it will probably slowly and gradually strengthen its 
reserve. 

There is nothing new to report from India, The ex- 
ports are active, except from Bombay, where ther are 
still interrupted by the plague. The crops are all turning 
out most excellent, and the prospects of the country are fa- 
vorable. But the money market is as stringent as ever. The 
discount rate in Bombay remains 13 per cent and in Bengal 
12 per cent. On Wednesday the India Council offered for 
tender, as usual, 50 lacs. The applications amounted to 
nearly 123 lacs, and the whole of the 5!) lacs were sold, 22 
being in bills, at prices from 1s. 3 13 16d, to 1s. 3 27-32d. per 
rupee, and 28 lacs in telegraphic transfers, at 1s, 3 29 32d. 
and 1s, 3 15-16d. per rupee. Subsequently there were special 
sales of transfers amounting to nearly 614 lacs, the price being 
1s. 315 16d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1898. 1897. 1896. 1886, 
Apr. 8 Apr. 7. Apr. 8. Apr. 10. 
£ £ £ 32 
NNN tou chccasanbiseesinks 28,484,005 27,615,625 26.534,980 26,816,738 
Public deposits. .......csceccereee 12,"34,596 11,130,7:4 13,743,101 7.875179 
WENGE GEO occ ccsvccscsecses 86,462 596 41,365,454 46,90%,164 31,924,832 
Government securities......... 13,197,562 18,842,586 15,210,053 12,466,928 
¢ ther securities ..........00 sees 85,411,765 28,978,381 2%,0%3,620 17,811,275 
Reserve of notes and coin...... 18,350,¥47 27.680,007 37,113,176 27,136 621 
Coin & bullion, both departm’ts 30,034,952  38,30¢,532 46,8°%,156 86,633,866 
vrop. reserve to liabilities p.ct. 37% 52 3-16 59 3-16 6814 
Bank rate ... .........percent. 4 2 2 2 
Consols, 234 per cent... ......++ lll 112 3-16 1% 104 15-16 
Silver.... 00-peecrce evesesese 274. 2r 34d. 31 3-16d. 30¢d. 
Clearing House returns........ 186,540,000 147,789,009 102,635,000 155,950,010 
* April 7. 
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. Messrs. Pixley & Abell write as follows under date of EXPORTS FROM NEW YORK FOR THE WEBK, 
April 6: —_———_. 

old—In consequence of the strong demand for New York, higher 1898. 1897. 1896. 1895, 
prices have been paid for all arrivals. In addition to about £750,000 | —- } A le hes 
on the open market, consisting of arrivals of yen, African gold and | Por the week..| $10,882,201, $8,146,57) &7,627,.520 $6,608, 646 
Australian sovereicns, £246.000 in eagles and sovereigns have been | Prev. reported| 132,664,627| 107,113,967| 106,007,990 95,689.270 


taken from the Bank. The Bank of England has advanced the price 
of United States gold cotn to 76s. 8d. per oz. since our last The Bank 
has received £51,000 from Austria, and has lost £346,000, mostly for 
New York, as above stated. Arrivals—West Indies, £59,000; Aus- 
tralia, £136,000; Capetown, £282,(0'; Chili, £8,000; Japan, 2255,- 
000; total. £740,000. Shipments to Bombay, £17,500. 

Silver—Indian orders, consequent on harder forward exchange, 
coupled with temporary cessation of American sales, have caused 
improven.ents in the cash rate, and the market closes steady at 26d., 
“with little offering. The Bombay price to-day is Rs. 674 per 100 
Tolahs. Shipments -Bombay, £107,200; China, £30,300; total, 
£137,500. Arrivals—New York, £136,000; \ est Indies, 230,000; 
Chili, £32,000; total, £198,000, 

Mexican Dollars—There are no movements to report. 


The quotations for bullion are reported as follows: 
| 

















GOLD. | Apr. | Mar. | SILVER. Apr. | Mar. 
London Standara.| 6. | 31. || London Standaro | 6 | 31. 
s. d.|s. d. || a. | 4. 
Bar oid. fine....04./77 1147711 | Barstiver, fine...o7 26 | 251 11g 
Bar gold, parting.oz.|77 11%/77 119||Barsilver, contain’g | 
U.8. gold coin...0z.|76 8 |76 742|| do Sars. gold.oz |2819 [26316 
gem goldeoin.oz.|76 5 |7¢ 5 do 4 grs. gold oz 265, |26 
oh gold ooin.oz.|76 5 |7E 5 do 3 grs. gold.oz./281g [2513;4 
Japanese yen....02z..76 619\76 6 ||Cake silver. ....02.28  (27''14 
| | Mexican dollars.oz ‘26 125% 





The following shows the imports of cereal produce inte 
the United Kingdom during thirty-one weeks of the season : 





IMPORTS, 
1897-8, 1896-7. '895-6. 1894-5 

Imports ofwheat,owt.37,315,1L0 41,637,630 39,418,870 41,192,646 
BN avetrececcssecen 13,599,994 15,710,610 15,734,620 17,927,144 
Se cessccace --. 9,166,910 10,488,300 8,048,980 8,195,577 
iii casecacce --. 1,659,400 2,157.930 1,719,620 1,513,809 
Beans.......... .-._ 1,803,230 1,847,050 2,170,862 2,706,432 
jan corn...........29,163,360 37,197,230 28,140,200 16,044,814 
lcccccece wecccece -13,106,480 13,812,270 13,060,300 11,911,270 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1897-8, 1896-7, 1895-6. 1894-5. 
Wheat imported, ewt.37.315,110 41,637,630 39,418,870 41,192,646 
Imports of flour...... 13,106,180 13,812,270 13,060,300 11,911,270 
Sales of home-grown.17,661,000 16,456,472 9,975,665 14,:31,900 
PIE .cuncdcoscte ..63,082,590 71,906,372 62,154,835 67,235,816 
1897-8. 1896-7. 1895-6. 1894-5. 
Aver pricewheat,week.353. 34. 27s. 104, 24s. 7d. 20s. 3a. 
Average price,season 34s. 2d. 298. 1d. 258. Od. 198. 9a 





English Financial Warkets—Per Cable, 









































The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 22: 
Lonpon. Bat. Mon. | Tues. Wed. |Thurs.| Fri. 
Giver per ounce..... a.] 25% | 2515.9) 2515 , 2515;¢) 2515.6) 25% 
maols., NEW, 2% p.ots |1107)« |110%¢ |1103,4 110 — |209% |1091 146 
For account ......... [1105 {110% |110%,. |110% |109% /10913,, 
Fr’ch rentes (in Paris) fr.|02-37 49| 102-25 |101-75 |101-20 |01°37 4201-721 
Atoh. Top. & Santa Fe.| 1193 | 11% | 1133 | 11¥g | 10% | 10% 
_ Do do pret.| 25% | 25% | 25 | 245 | 24% | 22% 
adian Pacific..... -| 81% | 81% | 80% | 74% | 7633 | 77 
Ohesa @&Ohio......19 | 18% | 18% | 18% | 189 | 1733 
Ohic. Milw. & St. Pau!.| 9019 | 91% | 895% | 8773 | 87% | 8733 
Denv. & Rio Gr.,pref..| 44 | 44 43% | 4% | 42%9 | 419 
common . -| 12% | 12% | 12 11% | 11% | 1153 
lst preferred 329 | 3'%¥9 | 31 30 
is Central 101% |100%g |100%9 |1°0 
Shore .... 186 185 Oe Me ie 
Louisville & Nashvili | 48g | 4719 | 47% | 4675 
Mexican Central, 4s | fi4lg | 65 63 6 
Mo. Kan. & Tex.,com..) 11 | 10% | 10% |; 10%9 | 101g | 10% 
N. ¥. Cent’l & Hudson |113%9 113% |112% [110 |110 /109 
BH. ¥. Ontario & West’n| 14%. | 14% | 14% | 14% | 14% | 13% 
orfolk & West’n, prei.| 47 4644 | 46 4519 | 45% 437, 
orthern Pacific, com..| 2414 231g 23 22% 223, 215g 
f s aaiaienaeen -| 62% | 62% | 61% | 60% | 60% | 59 
Pennsylvania .... .... 581g | 58% | 58 57% | 57% | 574 
a. & Read., per sh 81g 84 aly 81g “1g 81g 
& Read., Ist pref.| 20 20 19% | 195% | 1953 | 191g 
Phil. & Read., 2d pref.| 10% | 10% | 10 10 10 97 
jouth’n Ratlway,ocom.| 8 7% rer) 744 7 74 
Preferred....... ..... | 26 26 25% 25% | 25% | 246 
Union Pacific..... 20 20% | 19%9 | 19% | 138 | 1853 
new pref..| 5333 533g 52\g 52 52 AO 
Wabash, preferou 15% 15% 151g 151g 15% | 15% 














Commercialand MiscellaneousHews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
April 14 and for the week ending for general merchandise 
April 15 also totals since the beginning of the first week 
in January, 





FOREIGN IMPORTS AT NEW YORK. 




















For week. 1s98. | 1897. 1896. 1895 
Dry gooan..... $1,611,344) $3,679,306| $2,035,924|  $2,563,°72 
Gen'l mer'dise) 7,122,757, 8,596,555] 7,877,907| 8,117,735 

Total ......| 88,734,101) $12,275,861| $9,913,831| 210,681,057 

Bince Jan, 1. 

Dry goods... $34,557,878) 840,022,271, 844,621,572] $50,400,189 
Gen’! mer’dise| 100,495,295, 109,764,576) 104;891,418| 105,559.87. 
Lots) 15 weeks!$135,053, 173 2149,787,447,$149,512,990/8155,960,064 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 18 and from January 1 to date: 











Eotal 15 weeks #143,546.828 8115,260,538|#113,635,51018102,297.016 
The following table shows the exports and imports of 
apecie at the port of New York for the wesk ending April 16 
and since January 1, 1898, and for the corresponding periods 
in 1597 and 1896. 
EXPORTS AND (MPORTS OF SPECIE AT NEW YORK. 



























































Exports, j Tmports, 
Gold, - | + 
Week. Since Jan.1. Week. SinceJan.1, 
Great Britain....... $200) $3,126,203) $16,322,315 
PURMOD i cccccscaccece] © coacesce], — <se-c0n0 481,395) 11,504,815 
GOPMARY ...c.-ccoce eee 1,557,950} 11,020,058 
Woeat Indies ........ 4,319,387 382,828] 1,178,009 
TEED .cccce. cocescs] <«éecnecs| j§§§ Sptanne 1,219 31,400 
Yonth America..... 95,912 13,255 213,450 
All other countries. a ren 90,077 
Tetal 1898,..... #566,802 $4,415,821) $5,562,°50/$40,360,154 
Total 1897...... | 10,000, = 1,070,321 5,262} 1,107,474 
Total 1#96......| 1,072,600 15,484,618 37,244! 17,984,984 
Exporis. Imports, 
Silver. 
} Week. Since Jan.1. Week, Since Jan. 1, 
Great Britain.......| | $796,780|$11,696,943 $4,117 
| re | sanewons 449,000 22,232 
GOrMAaNy ..cccccccce| 410 jo 529 
West Indies......... | 227,276 . 126,775 
Wexico ....... nena | 14,159 9,827 386,623 
Jouth America.....| 170,505 32,40)| = 295,861 
All other countries.| 600 709 15,777 
Total 1898..... ‘ $819,780) $12,558,893 #46,232 $851,914 
Total 1897..... ° 964,560; 13,711,047 48,203) 639,074 
Tota] 1896...... 880.090! 15,583,073 55,710 764,+26 











Breadstuffs Figures Grought From Page 818.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western late and river ports for the week ending Apr. 16, and 
since Aug. 1, for each of the last three years, have been as 
follows: 
































Recetpts at-| Flour. Wheat. | Corn. Oats. | Barley. Re. 
Bbls.196 lhs| Bush.60lbs Bush.56lbs| Bush.32ls| Bush 48lbs | Bu.56 the, 
Chicago...... 63,386 217,644) 1,541.80] 1,362,850 192,500 33,100 
Milwaukee 38,140 66,300 87,750 122,00 138,800 27,000 
Duluth ...... §2,°00 232,559 18,2 8 200,155 12,682 23,901 
Minneapolis: 2,852 €02,420 35,750 76,040 ecddsdcdl’  eaceighs 
Toledo...... £64 80,221 191,471 65.°8° evcccces 2,100 
Detroit ...... 2,650 24,122 39,414 24,203 5,045 5,314 
Cleveland...| — .....+.. 54,245 128,841 99,6-6 cccccccel  sesngeas 
St. Louis. .. 27,510 66,019 4°8,2380 136,00 F,250 10,500 
Peoria ....... 6,150 8,300; 252,400 189,400 21,50. 2,400 
Kansas City. eecccces 171,¢00 1€2,000 28,000 coccces oecerese 
Tot.wk.’98. 168,982; 1,553.530) 2,806,694! 2,504,611 374,677 104.315 
Same wk.’97. 174,474] 2:023,150) 1,448,777) 1,791,437 328,667 31.937 
Jame wk.’J6. 256,336} 1980,634) 1,517,026) 1,910,891 358,148 82 392 
Vince Aug. 1. 
1897-98... ... 2,092,179) 84,669.557|17°,769.9 5/138,128,404) 31,943,731) 9,052,621 
1896 97....... 8,351,184] 134,489,724] 119,374 243) 128,877,532) $4,354,427) 6,134 516 
1895-96....... 8,448,"( 0) 170,991.24] 91,907,354|109,292,505| 34,490 310! 3,185 195 








The receipts of flour and grain at the seaboard ports for th e 
week ended Apr. 16, 1898, follows: 














Flour, Wheat, Carn, Oats, Barley.  Ruve, 
Receipts at— bbis, bush. bush. bush. bush. hush. 
New York..........6. 199,418 681.825 1,836,400 1,221,800 9,750 = 225, «25 
BostoOn.....e-eeee ese «©8555 260,016 87,733 19,0: 700s cecccece 
Montreal ... .-..+.+ 235 59,030 765 110,24 1,¢00 6,2 
Philadelphia .. 59,592 26,232 47,827 149,741 10,400 1,800 
Baitimore ... 3?,164 248,219 1,101,564 240 280 . . 
Richmond... 2,914 15 298 10,338 8 580 
New Orieans* 13,183 167,7'0 476.622 27.88 
Portland, Me coe §=68-,078 & 724 24 483 176,¢01 
Vewport News...... 40,000 174,000 28,000 93,0 cocece seeee 
REE Mis caccenssseee seis. aeaeee co. BEBO ecrecce —seereees one 
Charleston. ........ 7,857 yee cats Tage ad ads 51,231 
POROROOIRs. 6c. cccce ceccecee cecsccses 7600 coce - 
Galveston ...... ss. son 61,150 7,200 OH - sccsies 2,C00 
Total week...... 354.530 1,593,804 6,119,416 2,916,015 30,985 369,/9L 
Week 1507......... eo» 232,845 $55,036 4,103,605 844,053 127,133 118,625 





* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of ladiuz. 


Total receipts at ports from Jan.} to Apr. 16 compare as 
follows for four years: 
Receipts of — 


1895. 











1898. 1897. 1896. f 

flour ....-.. seeeee---DbIg 5,876,064 4,597,113 3,807,578 4,495,444 
2°61 7,817 5,972,146 8,679,152 
62,038,447 69,13, 61 19,843,941 

28,951,152 16,707 254 12,6 1,056 : 

1,892,622 2,915,420 2,323,791 1,195."63 

#, 0,854 1,547,° 37 265,088 113,867 

Total wrain.... “ 120,291,212 96,245,918 33,862,928 23,181,421 

he week 


The exports from the several seaboard ports for 
ending Apr. 16, 1898, are shown in the annexed statement: 














Wheat, Corn, Flour. oats, ye, Pew, 
Exports from— hunh, bueh bbia, Sosh, bus ur'. 
New + ork... T4ASS17 942,144 99,193 694,777 156,983 4,295 
Breton, reece. 223,216 2° 6,88L 16.964 259804... cece .- 
Portiand .... 80,724 29,483 24,052 
Philadelphia.. ........ 410,187 21,464 
Saltimore, .. 336,39% 1.513.506 6,127 
Yew Orleans.. 168,590 297.415 5,679 
Norfolk........ coon §61 3,900 aces 
Newp'rt News 194,000 5388.0'0 49,000 
Galveston .. 88,000 25,714 3,143 
Charlestem 220 sccc-c0e  sesessee 7,857 
Pensacola.... TE OO ccccoves ° coe “sence oe 








271,7°6 1,443,311 349,445 
114'558 "543,601 113,830 


— ort 
1,749, ,511,1 114 ; 
w’k.. .1,749,645 4,511,134 9a,ti8 wilt 


Total 
Sametime’97. 710,836 3,650,636 








y | 
~ 
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APRIL 28, 1898, ] 
SS 7-| Deposit. with 
The destination of these exports for the week and since ‘atc Pa ee Toone «ota | Se \otear’el Oth aI Net 
September 1, 1897, is as below. 7 (00s omitted.) tat. | plus. | ments. | Notes. | agent.| Bks.-c) posits, 
—slour.—._- —- — Wheat.—— ————0orn.—-——— | ——__ __ —- commen 
Week ” Since Sept. Week Since Sept. Week ‘Since Sep’. | New YorK CITY. $ $ $ $ $ + a | s 
Bacports for ees. 11,1897. Avr. 16. 1, 1897. Apr.i6. 1.1887. "| agtor Place 250,0 | 355,6 |2,619,2/211,8| 48,4] 181,1 | 105,0| 2,806,6 
wash end eines Aer. "bis. bulk. buch, bush. ssh. ‘uslomial...... ... 100,0| 486| 742.9]. 84] 65,3/1086| ....|- ‘Bal 
Sept. 1 to~ 201.475 7,078,055 1,065.8 2 45,402,520 1,579,565 56,897,743 | Columbia... >..| 300,0 | 185,8 |1,813,8 | 133.0} 110,0]170,0] .... | 1,884.0 
United Kingdom 99.773 "965,348 680,513 34,933,°02 2,372,350 61,790.428 El th Ward... 100.0 | 11276 |1,143,6| 74,9! 92,2] 277.8 ra 1°495°1 
Continent...: * 88 91138 +» 864,084 Ley | 187,090 | See ess , T | ’esz'o} 160] 1255 | 164°7 <o| Saeed 
8 «©. America, 15,269 19,1 . 6 1 » | Fourteenth Street.| 100,0} 44,1] 682,0 6,0 | 125,5 4,7 aooel aes 
West indies. 874 ; L375 = G7,H10 1,164,604 | Pranklin National. 200,0} 9.3/ 495,0/ 93.0] 15,0/1020| | 4600 
Brit. N. A. Coi’s. = 2,04 705,03v 180,33 610.681 | Gansevoort ........ 200,0) 24,31, oor i . 3. . . 
Othe: countries.. 1,805 Te teres, sateen ted <tpeee ae ive, peeee | cae ns | re ee 100,8]118,0] .... | 1,869,6 
~B71736 “9,765,890 1,749,045 81,909,050 4,511,194 120.01..8 | Hide d Leath. Nat,| $00.0) 140.2 /4.003,8 | 260.8) 82.2) 1178) -.- | 1.528, 
ase , 3 Va i y : ome, . weccee , . . _ ” a , * 
cai iee-.. *** 134/558 8°276,000 710,886 88,516,900 3,600,086 121,615.83 Home. | Rive” 1000 186° (1,198: 23'0| stolimo| 20” 1,208 
The visible supply of grain, comprising the stocks in | Mount Morris.....| 250,0] 32,0|1,419,4] 72, | 112,0| 119,5 | 130,0 | 1,765, 
e cn Be Ah og auiabiem a6 tae and | Seaeel-.-. “"22] 200;0] 94:7] "959:0] 22/0 | 163.9 | 127°6 | 38,3 | Lolo. 
granary at the principal points of accu Nineteenth Ward.| 100.0] 223] 696,0| 24:0] 125;0]104,0| “68| ‘sao. 
board ports, Apr. 16, 1898, was as follows: Plaza....... | 100,0 | 105.7 |1,209,9| 18,0) 119,8/155,1 | 2...) 1,287)4 
ps ve Wheat. Gorn, Oats Rye Baris 0.0) 94.3) 7801) 177) $60) 90.6) ---;| “1308 
ousaeo bush. bush bush bus 1 61,0] 30:0] 151.0 | 182°0| 1,691.0 
om ——eE Twelfth Ward 00,0 90] 38°5 | 111-0 | 167.6 | 1100 | 1.649, 
oa one 325,000 75,000 Twenty-third W’d. eed ons . rr ed 10:6 aea's 112,2 x 336, 4 
662,000 = 1205,000 1,563,000 Peeve 7727] 100,0 | 114°5 {1,119.3 | 108,3 | 77,8/116,6| 2222 )1;197/8 
* 5,020.08 16,682 000 913,000 Astor Nat’l Bank..| 300,0} 100 |1,v08,3 | 102,5 | 167,6| 34,1] .... | 1,004, 
954,0 ROOKLYN. 
- 150,0/110,3| 967,7] 31,5] 67,0] 93,1| 85,0/1,091,0 
a 07 6 Bennet ay 2222~.| 1000 | 118;7|1,173.0| 26:3 | 164;5| 5819] .". | 1265; 
ecco in, 300, 165,38 1, 2 4 17 1033 ee rir 
Fiftn avenue 51,2 24.5 58,7 aa's| ban } 
Ay ema eee 3 814/109.) 22.2 rit 
e seeecees eeeeeee Manotnst’Es” oe 738.3 fan's eeee 2,789.4 
Osw rTTTT itt tit 0 080 108 e009 Mechanics. .... ... ‘ oce- . 5 
| eamenaneed 1,292,000 188.660 Mech’s’ & Trade oo8 223:0| 4380 | 940 | s.86e 
ot... + eae Suu Pe mt 7 p1920| Bao | 317.0 | 49,0 | 169° 1.834, 4 
jon® .. 000 467,000 a 4 North Side........ | 100,0 | 108, /1,346.5] 9,6 52,9) 40,1/ 49,9 | 1,308,0 
Toronto... .U00 oo People’s....... “***' 1 100.0 | 106, 77,6| 52,0| 29,4) 83,2| 73,2| 892) 
iootrel.... 170.900 9f5008 © 3.008. Queens Co. (L.1.0.)| 100,0 | 117,6 |1,541,0 | 14,5 260.0 291,3 | 160,9 | 2,214, 
Philadelphia 78; 59. fiood Schermerhorn. _.| 100,0 5 531.9 26,6 33,3 ee Sued 00, 
Indiana 44,600 114,000 $0,000 Seventeenth Wars | 2005 | 2088 |1,088-7| 91:9| 14:0| 3000 | 11,0} 2.080% 
Kausas City... 681, 4,0 23.000 peeees or 100,0| 51:2| 351.2] 11°:1| 14°2| 44:2 |100°5| 428, 
Baltimore......-.+-0+. 745,700 1,316,000 reeees z wonty-ax 4-} 100'0| 48:1} 286'6| 90) 1a'0| 30°7| seo} fe + 
a Oe iran 172,000 Brees Wallabout.......--. $1,5/ 471,4) 16,1) 36,1) 77,6) 27,6) 604,% 
On UakOs ees, 9,154,000 4,709,000 1 ae 718.1 |3,808,2| 92,4 | 216,4 | 391,4 | 490.5 | 4,101,7 
eereeee seeecees " ‘° ° - >" ° * * '* 
Gian mimi wk dinde Hod. Go. Nat. J.6:| 280.0 | 8140 /2113.7] 28.2) 45:7 | 122'8 | 180.9 | 1906. 
Total Apr. 16. 1308 80.120,000 40,100,000 0: 000 $a Nat Jor, City..| 200.0 | 172:3| ‘gue.7| 27-2| 621i | 130,7 | 164,7| “as, 
38,978,000  24,103000 19,657,000 3,000 110,0 | 405,6 |1,490, 1 :9| 64,7| 117,9 | 177.0 | 1,428.8) 
Seis Be sk me seams HLHangS RAR GSS MELEE | ARM Bevo | 981 toa) tere) Wea) $2) gee 20k8 | Re 
+ . 20, 68,626, 0¢ 529, y ¥ , f i é i 
aa Teel ug of Beaten Lal- 100:0| 68:2| 558:1| 161| 24:7| 684| ....| Sige 
* Fitchburg RR. elevator burned April 17, totally destroying 204,000 bushels Yomaate ae 
wheat, 105,00" Dusuels coru and 5,000 b oats not odin stocks. | Totals Apr. 16...|%242,0 537402 hehe raga 44191 7300513 2,703! 65,7456 
— ow & Vi... = Bfte omscseune inamniines caine | Dee Ane. ©... »2|2,109,0] 4,1 40,0|5,552,0|2,900,8105,807,0 
—Messrs. F. J. Lisman & Co. announce inanother column | foiais Apr. 2... '9,2/2,0 8.371.2'50,507.2 3,150.4 7,897.7 5,2 5FO| 2,917 yf 


that they are prepared to buy round amounts of railroad 

bonds at concessions. 
New York City Clearing House Banks.—Statement of con- 

ditioa for the week ending April 16, based on averages of 

daily results. We omit two ciphers (00) in all cases. 

Loans. | Specie.| Legates. | Deposis 


$1,000,0'$14,520,0 






























































2,163.0] 18,523,0 
ssittiiaediaeie .197.5) 14,165,4 
40.0} 8,917,0 
1,744,6| 21.646,5 
521,0) _3,445,0 
an 3,280,7| 77,964, 
0,3 4, 
naananl 2,046,1| 26,174,0 
813,9} 5,267, 
1,035,5| 5,702,3 
45,5; 1,327, 
85,0) 2,260, 
eliioatba 80,4 830, 
244,1 020,68 
07,1) 2,249,3 
234.6 2.775, 
2,302,0|) 19,692,u 
1,870,0| 19,150,8 
163,3) 5,390,8 
1,439.5] 9,919,3 
283,1 3.076,0 
310,7| 17,292,4 
713.6) 5,732,9 
230,3| _2,377,3 
667,7| 11.431,0 
2,453.8) 31,381,9 
450.2 3,509,0 
146,0| 2,790,8 
419,0} 3,073.2 
56,2) 5,608,7 
Bowed 227.2) 3,957,383 
1,389.0} 10,112,7 
349.3) 6,165.6 
400.4)  1,890,3 
1,469,0/ 24,315,0 
2,782.0| 43,617,0 
y 127,3, 1,247.7 
3,200, 17, . 4,537.9) 21,509.5 
490,0; 11,464,0 
715.0} 6,680.0 
237,0| 3,224,0 
$46.1) 27,262,5 
105,1; 1,214.3 
Ge ahahensctensiee 330,4| 3,502,0 
342,6| 3,948,6 
324,3| 2,532,6 
spunhieacada 3,329.0) 30,828,7 
Avenne........ ; 1,052,4| 9,6542,4 
Exchapge.. 570 322. 52, 675,6| 3,148,3 
he icnibianecaice 378, 844.5) 4,74%,3 
oonbe 203,1)  6,960,2 
oon cone 349,6| 6,243.0 
Sttbieeastscodee 149,1| 2,363.4 
of the Metrop. 801,5) 6,464.4 
ineiiutain 309,0| 2,560,0 
931.0) 10.358,0 
eoeeina 103.0} 1,451,0 
occecce ; 4) 2,830.3) 27,140,686 
Nat. B’klyn... 5,1 919,1) 6,258.0 
Union Bank.. 487.2) 11,491,7 
Seal ee 243,5| 3,047,3 
8,190,6 
. 184,0; 2,795,1 
Total... 1475314) 55,694,5/663,519,3 





Reports of Non-Member Baaks.—The following is the 
statement of condition of the non member banks for the 
week ending April 16, based on averages of the daily results, 
We omit two ciphers (00) in alt cases. 


27429 PINESTREET, - - - 


Georges BarRoLaYy Morrat. 


No.1 NASSAU STA¢EL, - : - 











2 For sanmaries of the westkly recarns of the bauks in New 
York City, hiladelphia aad Boston, see next page. - 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a sumuary of the sage 4 returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 





Legais. |Deposts.+ | Oirc’l’n. |Olearines. 
° f $s $ gs £ 
Mar. 26.. 33,2: §/600,168, 4 /1362896| o3.$74,5 685,650,5 13,061,4 $11,888. 
Apr. 2 ./133,281,8/595,851.2/1415562) 64,723,8/682,236,8/13,865.5/782,961, 
* 9. {133,28 eS 87, 783,3 1429770| 69,513,7/669,836,9) 13,884,1/ 666,82 
6 


Bancs.| Surplus.| Loans. | Specte. 


N.Y.” 















































80,085,4/1475314| 55,694,5/663,519,3/14,939,1/630,947, 


68,58 179,716,0/11,382,0 
68,587,3|178,095,0)11.474,0 


9,651.0}178,176.0) 5,423,0 wy ne 
Ape. 16..| 63,587,3] 176,336,0|11,835,0) 8,431,0/176,787,0| 5,704,0 


8 890,0/176,250,0) 5,563,0 86.908 
93,153,0 























nila.’ 

r. 35,388,0/115,675,0 33,840,0 121,414,0| 5,860,0} 49,563, 
9..| 35,388,0) 112,.345,0 34,287.0 119,790,0| 5,815,0] 60. 

“ 16. | 35.38.01112.745,0 35,2720 121,408,0| 6,813,0) 66,12 





* We omit tavo ciphers in all these Mrwres, 
+ Including for Boston wud Phiiadelphi, the item ‘due to other anks.” 


Auction Sales.—Awmonag other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V. Harnett & Co: 
Shares. 


Shares. 
149N Y. Bottling Co...... $30 20 Amsterdam Electric 
1 Membership N. Y. Pro- Light, Heat & Power 
duce Exchange..... -.---$132 50 Jo 
75 King Lron Ure Co., $1 


© ° oo 
| 66 a ped & ‘Traders’ 


CRER...20- manpeqenesnes ae fieaeme 115-1154 
By Messrs. Adrian H, Muller «& Son: 
Shares. Shares. 
40 Mechanics’ National B’k.1821%2| 15 Oswego & Syracuse RR. 
10 Corn Exchange Bank ...280 Co. (Guaranteed)...... 206 


100 U. 8. Security Co. for- 
Room, Limited ...... 7649-81 merly U. 8S. Contracting 
125 Hudson Building Co. ... 26 CO. ...00.-22--202-200. per sh. 
250 Daly Mining Co of Utah 12 American Ex, Nat. Bank165 
$29 each. ......09 ceuts each | 75 Mechau & rraders’ B’k, 115 
10 Continental Nav’ Bank..125 6) Rutgers Fire Ins. Co.....115 


20 Real Estate Ex. & Auct. 











Banking aud Financial, 





Spencer Trask & Co., 
BANKERS 
NEW YORK: 
65 State Stree:, Albany. 
INVESTMENT SECURITIES. 





ALEXANDER M,. WHIT, JB 
MOFFAT & WHITE, 


BANKERS, 
NEW £ORK 


INVESTMENT SECORITIES 



























































79t THE CHRONICLE. Vor, LXVI, 
? The following were the rates of domestic exchan 
Bankers Gazette. New York at the under-mentioned cities to-day: Senaineh. 
buying 1-16 discount, selling 1 16 premium: Charleston buy- 
DIVIDENDS. ing par, selling ‘premium; New Orleans, bank, par; com- 
mercial $1 00 scant: Chicago, par; St. Louis, 124¢c. per 
$1,000 discount. 
Hame ef Company. dont, \Payabte.| (Daye incluetec.) 
ae 4 nm . Coins.—Following are the current quotations in gold for 
Ratiroads« (Steam.) coins: 
Choctaw Oklahoma & GultRret| Ti May isiMay 1 to May 16 | Sovereigns........8485 @§488 | Fine Silver bars.. — 5540 — 56% 
Pittaburg Virginia & Charleston.|! 2% |May 1 to ——-—— | Napoleons........ 84 @ 3 87 | Five francs....... —93 @—96 
Rtrect allways. xx Reiohmarks. 474 @ 478 | Mexican dollars... — 4549 — 46 
5 Pesetas....... - 47 eruvian sols.... — _ 
Columbus (0) Bt Ry Caner ys) 2 [May 2/APr.23 to May 2 | gogn. Doubloons.15 50 @15 60 | English wiver:.. 483 0 @un” 
BR, N. Y.(quar.)...0.--20+-00 1% [May 2/Apr. 23 to May 2 oe ge AM od me U.8. trade dollars —65 @—7 
anks, eee . 
4 h National...| 313 |M 1/Apr. 23 toM 8 : 
eae ee. 10” |May 2|abr. 16toMay 1| United States Bonds.—Sales ‘of Government bonds at the 
Germania. ... ......-.---++++ -| 5 |May 2/Apr.20 to May 2 / Board include $113.000 4s, coup., 1925, at 118 to 120; $131,000 
| SE paaaaemenppeseenet 3 May «SABE 35 to May 143, reg., 1925, at 11694 to 1183¢, and $35,700 4s, coup., 1907, 
Trust Companion, " at 108 to 1034. 
Farmers’ Loan & Trust aot . i May 2'Apr.21 to May 2| The foliowing are the closing quotations : 
“ o ex r oe} be e 
Cons'd ke Oomelta Riz ptiqr.)| 1% |Apr. 15 to Interest | April Aprit] Aprit| Aprit| Aprit| aprit 
Edison Elec. 1. (Boston)..-.....| 1% |May 2\Apr. 14 to May 2 Periods.| 18. | 48. |-{9. |-20. | “21. |-S3. 
ti rg. ie! wr. -— |-—— acnitensiolicidaeca 
ational Starch M’g. 1st pre May 16/May 3 to May 16 | 28,....-. ..-c0.-- .-Meh.|* 95 |* 95 |* 95 |* 95 |* 95 |" o5 








Pullman's Palace Car (quar.)....! 2 





WALL STREET, FRIDAY. APRIL 22, 1898—5 P. M. 

The Money Market and Financial Situation. ~Develop- 
ment in international affairs has been rapid this week, and 
our future relations with Spain are no longer a matter of 
doubt. Owing to the fact of abundant warning, the certainty 
of war has as yet had little effect in financial circles. At 
the Stock Exchange business; has been limited in volume and 
confined chiefly to liquidation by cautioas holders, selling for 
foreign account, and ths operations of professional traders. 
Securities of all classes have declined, the new Government 
4s showing a loss of 2 points within the week. Stocks, how- 
ever, are not generally down to the low quotations recorded 
in March. Notwithstanding firmer money markets abroad 
and sales of securities for foreign account, the rates for foreign 
exchange remain about as reported last week. Gold imports 
have continued, the amount for the week being $4,125,0 0 
and the total to date $5+,56",000. The money market has 


been firm, but rates are generally steady. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 114 to 314 per cent. To-day’s rates on call were 
14% to 3 per cent. Prime commercial paper is quoted at 
6 to 7 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £833,610 and the percentage 
of reserve to liabilities was 39 86, against 38°40 last week; the 
discount rate remains unchanged at 4 percent. The Bank 
of France shows an increase of 3,375,000 francs in gold and 
1,825,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of April 16 showed an increase in the reserve held of 

$ 780,200 and a surplus over the required reserve of $37,346,- 
075, against $35,036,475 the previous week. 


1898. Di "afr'm 1897. 1896. 
April 16. iron aah. April 17. . 

















8 8 § 
59,022,700; = .....006 - 59,772,700 
74,259,100) ..... 000 73,953,800 . 
-|580,035 400 Dec.7,697,900| 503, 88,200) 466,2! 9,800 
3,939,100 Inc. 1 14,351.900 


1 55, 5,454.800 351. 
° 663,519,300) Deo. 6,317,600) 568,859,200/ 484,057,000 
147,531,400) Inc.4,554,400| 86,624,300) 58,629,400 
55,694.500| Dec. 3,824,200 102,557,400, 80,524,200 


203,225,900 Inc. 730,200)189,181,700/139,153,600 
-|165,879,825/ Dec. 1,579,400) 142,214,800) 121,014,250 


Burplusreserve! 37,346,075 Inc .2,309,600! 46,966,900| 18,139,350 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
&@ preceding page. 


Foreign Exchange.—The market for foreign exchange 
bas been steady, but with a tendency to firmness on a rise 
in private discount rates abroad and sales of securities for 
foreign account. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 79%{@4 30; demand, 4 833(@ 
484; cables, 4 84'¢@4 844; prime commercial, sixty days, 
4 7914@4 79'¢: documentary commercial, sixty days. 4 7834@ 
479; grain, 4 79\4@4 7914; cotton for payment, 4 7914 @4 791¢ ; 
cotton for acceptance, 4 79@4 7914. 

Posted rates of leading bankers follow: 





























April 22. | Sixty days. | Demand, 
Prime bankers’ sterling bills on London |4 8019@4 81 (484 @4 84g 
Prime commercial .......0. ..2..s0.ccceee 479% @4 791g)... 
Documentary commercial................ 4 738%024 79%) ___......... 
Paris bankers’ (franes)....... ... 5 25% @ 24'5.,.|5 2311,,@ 22% 
Amsterdam (guilders) bankers. pt md 397% B39 1516 
93'1;4@93%) 9419 @ 94314 





Frankfort or Bremen (reichmarks) b’kers 














.~ Jan. |*10814)"10749/*107 |*107 |*107 |*107 
.-Jan.| 109%; 108%) 108 |*108 |*108 |*108 
--Feb.| 113%) 118 | 116%)*116%9) 11719) 116% 
.-Feb.| 119 | 118%) 118 |*117%9/ 118 | 118 
































«+ --TOR.|Q.- Feb. |*109%|*109%*109 19 *109 '9/*10919/*1 091g 

coup.|Q.-Feb.|\*Li1 |*111 |*1199/*11019/*11019/"1104 

68, cur’oy,’99...reg.|J. & J./*103 |*103 |*103 |*10219/*10219|*102ig 
4s, (Cher.)1899.reg.| March. |*100 |*100 |*100 |*100 |*100 |*100 








* This is the price bid at the morning board; no sa/e was made, 


State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,009 Virginia fund. debt 2-3s of 1991 
at 65 to 66. 

As shown by the table following, the volume of business 
in the market for ee bonds has steadily increased from 
a lit le over $500,000 on Monday to $1,105,000 on Thursday, and 
the quotations on subsequent pages show that prices are gen- 
erally lower. The market has been relatively steady, fluctua- 
tions showing a much narrower range than in the market for 
stocks. In many cases the decline recorded is only fractional, 
while in some instances it is over 2 poiats. There is practic- 
ally no investment demand, and offerings are generally taken 
only at concessions. Activity was confined to a few bonds, 
including Atchison, Chesapeake & Ohio, Missouri Kansas & 
Texas, Northern Pacific, Reading, Union Pacific and the 
Oregon issues. 

Stock and Bond Sales.—The following shows the volume 


of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1. 





Sales Week ending April 22— ——-Jan. 1 to April 22,——~ 
N. Y. Stock Exch. 1898. 7 1897. 1898. 1897. 
Government bonds $284,700 $290,000 $2,953,000 $5,192,20 
State bonds........ y 000 455,700 700,500 
RR. & misc.bonds. 4,726,000 5,862,700 259,259,610 180,416,640 
ss seesesees $5,021,200 $6,171,700  $262,668,310 $186,809,34 


. shares 1,299,990 992,711 $3,173,806 14,364,38 
Par value....¢115,626,350 $94,814,850 $3,228,408,475 $1,377,977,8 
Bank shares, par val. $4,000 $11,800 $84,700 $118,96 

We add the following record of the transactions for eac 
day of the week. 











Week aa ———Stocks————._ Railroad, dc. State Uv. &. 
April 22, 1898. Shares. Par value. Bonds. Bonds, Bonds. 

141,671 $10,841,800 $452,500 ...cccse0e $29,200 

+ 140,493 11,250,500 510,000 500 45,500 

+ 193,249 17,485,700 760,500 .....005 ee 65,000 

ee 271,578 25,734,650 1,020,500 .iscceeess severe ° 

03,187 28,032,000 1,105,000 5.000 132,000 

249,812 22,281,700 868,500 5,000 13,000 











Total......++++1,299,990 $115,626,350 $4,726,000 $10,500 $284,700 


Railroad and Miscellaneous Stocks.—In the market for 
stocks prices have steadily declined through the week until 
to-day, when there was a reaction, and closing prices are 
about 1 point above those of last night. The movement 
was on a limited scale during the early part of the week 
while there was still ground for hope that actual hos- 
tilities might be averted, but increased in volume as that 
hope disappeared. Sales for foreign account have been & 
feature, but the decline of shares with an international mar- 
ket is not conspicuous, the movement having been general. 
American Tobacco was exceptional in a loss of 13 points, 4 
part of which it has oes mos In only a few cases, however, 


are the prices now recorded as low as those which followed 
the destruction of the Maine. : 

The following table shows highest and lowest, within a few 
weeks, and the closing to day: 








Pricein Lowest Closing 
February. inMarch, to-day. 
Burlington & Quincy.................-.-00- 103% 8578 8953 
St. — ghana 4 PRL STE 8538 84% 
North West... 113% 115% 
£0 83% 
ee 96% 97 
Louisville & Nashville...............0----0- 609 45 4553 
Manhattan Elevated. ..............cecssee- 1194 9L 923 
Metropolitan Street Ry........--...000-++: 1714 125% 1259 
TOU WO CINE aoc ic cocccecascccgocncsas 1193 105 10753 
eee 110% 11l's 
Northern Pacific, pref... -- 6853 567% 5878 
Reading, 1st pref....... 541g 36 3678 
Union Pacific, pref... oe. 63% 4576 5u'8 
IRE IIE. wScncssacenacceccscsdeecens 140 107% 11153 
People’s Gas (ChicC.).........cccssesecceseee 991g 86'8 87% 
Western Union Telegraph............-..«+ 92% 82% 85 


S 
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THE CHRONICLE— STOCK PRICES (2 pages) Pace 1. 
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New ‘York Stock Exchange—A Daily, V Weekly and Yearly Record. 
TES Range for year 1898. |; Range for previ- 
we AND LO WEST SALE PRICES. aye 
gze0 = HIGHEST STOCKS. the | On basis of rco-sh’re total ous year (1897). 
onda . . Tuesda , | Wednesday) Thursday,| Friday, Week. ee 
rE Bea uw; | 2 April i. Aprit 20. | April 21.| April 22. N. Y. STOCK EXCH. Shares | Lowest. | Hig est. st, || Lowen Highest. 
—a Rallroad Stocks, | a fs 
#180 *180  ..... PERO: casece ee , re er Atm Reborvesser stay +.+./§1883 Jan 4186 Feb 3 170-Feb! L77i¢Apr- 
1 l “3” *11 13 *11 3 “11 13 11 11 *10 12 4 BIDDER. 60000000005200 106} 11 Apr 21; 15 Feb 8 9 Jan.) 1544Aug 
aha 35 *34 35 841g B44) *32 8414) *32 34 *30 34 200! 34 Jan 4) 40%Feb 7| 22%Apr| 40 Aug 
114 11 114% 11%) 11 11 103% 105g) 10% 10 10% 1036 Ateh. “Topeka & Santa ire. ,100| 10%Apr 21) 135g¢Feb 7:| 936Apr| 17 Sep. 
9457 25 | 24% 253g] 2414 241g) 24 2494) 2314 2414) 243g 2434) _ Do pref.| 11,672 22 Mar 12) 323¢Feb 8| 17 Apr| 35%4Sep. 
164 17 | *16 17 17 17 | *15%% 17%6| 155g 155g] 15% 15% altimore & ONNOs.+4:.0<s 85 Jan 25) 19 Feb 3|| 9 J’ly| 21}4Sep. 
+6 6 *6 6 *6 6 *6 64%| *6 61g| *6 6 alt. & O. Southw., pref.| ..... ‘boadan 19 774K eb 8 2 J’ne Hers 
#102 105 |*192 105 #102 105 |*102 105 |*102 105 \*102 105 Bost. & N. Y. Air L.. pref.| ...... 05 Mar 9) §105 Mar 9/102 Mar106 O 
87 8734, 371G 374) 3636 37 86 86%) 35% 3614) 354% 36 |Brooklyn Rapid Transit...| 16,285 3 Mar 12] 4814Feb 18| 185¢Jan.| 375¢Dee 
#20 301g] *20 B0ig| *20 301%] *20 8014] *20 80%! "20" 306 Buffalo Roch. aie: coecee 25 Mar 12) 304Jan 6) 163{May 81 Des 
*59 65 *59 65 *59 65 *59 65 *59 De - Pisace Do ref. = 65 Jan 21 67%Jan 3) 54igJ'ly | 6634Dec 
ccbike Capandl oibaus econnel saxaee geanen IE FESR: GORE Desi. Cedar Rapids & No. S306 = Aor 21106 Jan 18) es Apr as Aug 
0a. 80 *7816 80 77% «78 76 76 72 75 73 %3! janalian Pacitic......... ,800) 7% pr | 90%Jan & 636Mar, 
tt tad r+} jie” 46 iy” 47 | 46 46 §45 de” 46 73% bene Southern. 775| 444Mar 12) 573¢Feb 444%Jan.' 6244Sep. 
Gicned sigan Spade maneael eats eazcsel Gatiao sare dae kaa +304) Capital ‘Traction sats Bosh of > a5) bsfMay 108343 
"92% 93° | §9° 934 91% 9114) 90% 91 88% 90: 881g 88'Central of New Jersey.. 910 ar | an May an, 
oniis 4 Te 12” “tii 121g 12” 12 Lise rttys “11” 1134) Central Pacitic......000006 ° 32 Jan 4| 14 Feb 16\ weADe rj 18 
184 18: 184% 18% 18 18 17% 18%) 17% 1734) 17% 18 Chesapeake & Ohio.. -| 5,116 i7eMar 26 6| 24%Feb 1 1556 Mar 2744Aug 
0154160 |*154 160 |*154 160 |*154 160 |*154 160° |*151 160 |Chicago& Alton..... a caepe §150 Mar 14|3166%Jan 14/,14 y 170 Mar 
#166 ME. > ceaiaos ” Mipevinre neal WE ‘aannan PEGS. sasers Do DOORS ..cnsees 166 Mar 24/5166 3 far 14 iw 1754Nov 
90% 9134 V1 921¢| 90% 90%) 89 91%) 85 903g} 885g 90 |Chicago Burl. & many. yee 857%Mar 26/103%4Feb 11|} 693¢Jan, 102 Sep, 
*51 | 40g 494 49 49 | *49 53 49 53 | *4nig 52 |Chicugo & East. Illinois.. 200! 49 Apr 19| 604%Feb 1]| 3714J’ne 61 Sep. 
106% 106%/*105_ 107 |*10446 107 |*1043¢ 107 |*1043¢ 107 |*104% 107 one Great W, a. pre 5 ite at 5 eal settee z = . "20%gAug 
10! 107 103 1 10 10 10 10% 97 0 cago Grea estern. 940 ‘e an ne Au 
_— as Aen pale occcen e nee ae eeeee . a ee 20 «4p.c. debentures. cevcce|coccsocacccscslocee a ssecoees Tioee| 75 Deo 
ACK La RPE belt REE: I Ranta RELAIS GARE IE Do 5p.c.pref.“A"..| ...... 28°'Mar 15) 36igsan 28]| 31%¢. Aug, 43 Sep. 
030° 24°"|. *20°° “24°"| *20°° “23 ") 20°" “23 20 20 | *18 23 Do 4p.c. pref.“ B”. 100} 20 Apr 21! 255¢Jan 14// 19 Aug, S814Sep. 
614 74 *61G TK! *6Ig Tig] *O1g TG] #7 8 *6 74¢|Chic. Indianap. men: eceese 7 Feb 24| 10i4Jan 14)| 8 Oot. 13° Aug 
23 23 *23 24 *22 23 23 23 *23 24 §21 21% Do 0} 23 Apr 16) 333gFeb 2|| 26 SauSeu 
874% 87%|_ 874 88 8636 87 85 8634) 83% 8554) 8334 85% Chteao Milw. & St. Paul, 138,055| 83%4Apr 21| 97%Jan 12 SOuADr 102° Sep. 
“eg GPL) HSS TE | HOM HOST LSM TEGSIHS Hb lonengo e Nortn wodlSen| 11,985 isthar 12 30strob {t|loishand tasagson 
17 1165¢ 117 556 116 1 6 5 16 cago No estern. ,055| 11344Mar 1% ‘e 134 Apr ep. 
ge crm feo opel nto. baleen, eee coiggo & Norn Wovseg | 1.005 aan Ha liga aan 17 ASDC lgatean 
85 84 85. = a 82: 84 82 833 82 8314|Chicago Roc sl. ‘ac.. 9,418) 80 ar 25) 9 an 28 : qe vo ep. 
ona” 71 Bis 8 ” td os oa 7» 68 63° +68 71 Chic. St. P. Minn. & Om... 200| 65 Mar 12) 70 "eb 11 Pr | 80 893¢Sep. 
#140 150 |*140 150 °140 150 *140 150 |*140 150 |*140 156 Do pref. eee /8148 Jan 5/155 Feb 28 13543en. ps 
"714 «8 *7 844) *736 B8u%) *714 Big] $7} 73%%| *744 8&/Chic. Terminal Transfer.. 80) 4%Jan : O5gMar 3/| .....065 “ 
oars 3e | Ore azul Bo” sore ris Hs 30° 36°| ‘2584 seet\Clev. Cin. Chic. & St oe 1,810] 2 Pitas Sr 12| Souson sill 2 21347'n Y 
* 28 27% 27 26 6 25% 2 2% 25 ev. Cin. ic. q ,310 ar an ne 
Lilie Fire specom Gece: Potion Bote 2. Reet’ 0" So” cee Sorain & wheehret| 9 203 T7gMar 9 87, Feb 14) 68 ine) é 86 Sep ' 
1i% “12 12 12 12 12 11 12 11 115g; 113g 115¢/Clev. Lorain eeling.. ,100) | ar 26) AN 121] w.cceeee | ceseeee 
wits 49 *40 40” *40 49 °40” 49 Meine OD [%..cc00 49 Do pref. 47 Feb 23) 504%Feb 9|| 39 Nov 4934Dee 
P1GB oocccef*OS —cecccel*2GB — cevcce|*1OS —cvcce[*2OF — wrevee POG = scccee Cleveland & e.g. s6escecenssoealocogancescoses 161 reed 1684gSep} * 
*5 544 6%) *54 6 *54 «Bu) *5y% «7 *5Y4 Col. {Hooking Val. & Tol. 5 “Mar 18| ofdkeb 10]| 1%Apr| 18 Jan 
*17 24 *17 25 *17 25 *17 25 17 17 7 Jan Feb 9|| 14 Aug] 46 Jan 
s0agd eeeceel sccce cescce] cocce snnid anaes ae iadils deme et. Ninth ane... Pe §9974Mar 18| sGurgBor OO ie icmete rs einen 
106% 106% 106 * 107 105% 107"° 106 * 106i, 104° * 106 Delavare & Hudson..... 8,935|104 Apr 21)1144%Feb 3 995¢A pr 12" ep 
©1446 occ) 144 .eeeee/ 145 oo. 0ee 145 149 144% 145 ° 7 el. Lack. & Western... 22z\1444Apr 21;)159 Feb 5 er May 164 Aug 
ackeahs savebel SEE sssie's +0. 1114| *101% 11%] 1016 10% ....+.|Denver & Rio Grande..... 200| 10%Apr 21| 13 Jan 12 ifApr 4 Aug 
421g 425g $4314 4334] §421¢ 42%%| 41 14%} 40 41 3 41% 0 pref.| 1,672} 40 Apr 21] 52%KFeb 9 86° aae 501g Aug 
*10 14 *10 14 *10 10% 9% 9% 8% 8% 44|Des Moines & Ft. Dodge.. 8%Apr 21 — be 7? Apr| 14%4J'ly 
CP <cceeucl SO ccagest SUE. acccadl “UF wséaaae “UNE ceneed 7 evnete oy) pref. enccesspncsesionsces : 81 Apr; 504Aug 
4 — So. Shore & Atl... re ee 7 Apr| 14%4J'ly 
pref 5 Apr 4 7gFeb 5 5 Dec| 10}4Aug 
band seeeccecoes il Apr 21) 16%4Feb 4/| 114Apr 9 Se 
Do- Ist pref.| $°750| 201¢Apr 22| 48%Feb 11|| 27 Apr| 465¢Sep 
Do pref. 300 15sgApr 22| 219gFeb 11|| 15%¢May| 255sAug 
Suenee. & Terre Haute aa ginal 23 Jan 7} 25 Jan 7|| 20 J’ne * H 
pret. ep 
unt & Pere ——— ‘ 144Aug 
ref. 49 Oct 
Ft. w & Den. C., stenteed. 20 Sep’ 
Ft. Worth & Rio Grande.. 20%4Sep' 
f reat Northern, pref.... 141 Sep 
30 30 *30 40 40 *30 0 4 reen Bay & Western... 40 Aug 
eccvce coccce] coocce ceecce| coves cocces 000 coccee] coccce coccce eoccee cocee Do debt certfs. “A. 50 Deo 
900000 cesecel seacce ccecce 0008 6e5see] cosces cesses cenece benece panid haned Do debt certfs. “B”. 9 Aug 
*98 100 $100° “100 98 9814, 974% 98 96 97 97 97%4| Tilinois a Receses ° eae | 
*91 98 *91 98 *91 98 *91 98 *91 98 *91 98 Do_ leased line, 4 D. ‘c. 97 A 
- FF 1% 7%) *7 #8 | *7 74| 7g Th] °*? —7%|lowa Seumkescen ebbbdad 131¢Sep 
#26 28 *26 28 *26 27 *24 28 *25 2644| *24 26 Do pref. 154Sep 
*4 6 *4 6 *4 6 *4 6 *4 6 *4 6 anawha & Michigan... 934 Aug 
*18 20 19 19 19% 19% 18 18 *16 17%| 17 17 an. City Pitts. & Gulf.. 2974Sep 
*3 4 *3 44/ *3 44g, *3 44} *3 44} *3 414| Keokuk & Des Moines..... 43,Aug 
12 #15 }%12 #+%15 | *12 #%15 | %12 #15 | 12 «#415 | 12) «15 [ pref. 28i4Jan 
82-85 | 33) BE | FBS BG | on. cee ceecee!] sees eoeeee| *32 85 | Keokuk & Western....... 863g¢0ct 
*13 15 *13 15 *13 15 *13 15 *12% 15 *12i4 14% LS Erie & Western... 22 Sep} 
9 72 | *69 «72 | 69% 694) *67 71 $6856 684| *67 69 79% Sep, 
cccces cocccel*8 TS § soccccl/ TD ceccee] seccce coccce| covcee covcce|*ecccce 100 |Lake Sh. & Mich. South... 1 181 Sep. 
soosee eoseee /SLBL | 18034 — eosee cccdeel ssccee’ socce] coccee coccee] COMmVert. Cbfs. of deposit. teessee 
*40 50 — *40 50 *40 50 *40 50 |Long Island.. oe 1 88 Dec| 55 Jan 
47 48% sig “AG “47g 46% 47%) 44 46%) 44% 4534/Louisville & Nashvilie.. +:-| 85,530] 44 Apr 21) 60%Jan 31|} 40}%4Apr!| 637%4Sep 
94 95% 94 95 925g 94 91% 93 915g 93 Manbattan Elev..consol. 30,445 Mur 26/120}4Jan 14|| 813{4May 113 Sep 
187 138% 134 1006 136 13734) 1384 138 1334 136 13444 136 etropolitan Street.....| 29,766) 12514¢Mar 26/1714¢Feb 14! 99%Oct 13 
5 *4 5 *4 5 *4 5 4 Mexican Central...... oocse csoned Mar 6 6 A € ‘ly 
of *t : *1 2 *1 2 *1 1% 1 Mexican Nat'l, tr. rects. eoccce 1 Feb 10 1. Feb 1 No 234 Aug 
101% 10 102 102 1014g 101% 101 10134) 100% 101 100% 10034| Michigan Central..........| 8,335] 993¢Mar 12/114%.Feb Hf 90 Jan |111%Sep 
24° «26 | #2405] #2400 25g) #240 BBG I*...... 25 23 25%/Minneapolis & St. Louis...) .,,...{ 24 Marl1| 30%Feb 15|| 16 May) 31}¢Sep 
*80 «6984 | *80 84 | *80 $80 80 | *70 84 | *79 84 Do Ist pref. 17 an 13) 88: Feb 77%Mar| 90 Sep 
*49 «662: | *49 «663 | 400 «5S | #47) «O50 | #482 OS | 47 50K Do 2d pref.| ......| 46 Mar 26 ae “da 15|| 46 Feb 62%4Sep .. 
OG ccccce] 95 seccee] 95 covcce! 95 seccce] 9S coccce] 98 ooeoe.| Minn. St. P. & 8.8. Marie.| ......| 63¢Mar 11 Mar 11 Dec' 6 Dee 
TE cccasel PEE ccccnel MBE ccsecel THB cccveel: EB | ccsccel “EB casase Do P eccces|cccccccsceces seseaeesss|| 10 Deco] 10 Deo 
10% 10%) *10% 11 *10 10 10 10 10 {Mo. Kansas & Texas...... 800} 10 Apr 13 14igJan 26'| 10 Apr| 16%Sep 
*30 ga $32 32 80% 30 30 80%) 30% 30 ref.| $9,434) 289{Mar12| 41 Jan 28| 24%Apr| 42 Sep 
2. 2 26% 26% re 26 = 25%) 24 25 Missouri seis... eoccccecs 051) 22 Maril2) 355¢Jan 28, 10 4048e) 
*27 29 *27 29 3a 24 25 *24 26 |Mobile & eno 200} 243{Apr 19) 3244Feb 18 J’ 2 ‘Aus 
171 «#175 |*172146175 |*172 175 “itt 175° ‘lo174 175 pact Pars Morris & Esse seseee /SL673GJan 4/§175 Jan 14) 16244J’ne|173}g¢Dece 
C000n cevcee| seccce coccce! coccce seccce! coccce soccce! coccce cocvce! coccce ccccce ash. Chat. © Si. “Louis.: ecccccleccscccccccccclocccsccescoce 0 J a) Sep| 
10d 11034 109i 11056 10816 10934 1074 {109 106ig 10814 10634 Y. Central & Hudson.. 23,331 105 Mar 26 119: Jan 23 9214 Feb |1153¢Sep) 
#12 «14 113 $1136 1156 ite “TON. ¥. Chicago & St. Louis. 27 1196Mar 14) 155gJan 81| 11 Feb| 175gSep 
°60 73 *60 73 *60 °60 73 73 1st pref. Feb 19, 76 Jan 31'| 675gApr/ 8 >gSep 
°28 81 *28 81 | *28 *28 81 o28 81 228 31 d pref. 5] 40\%4Jan 290/| 24 Feb; 434¢8ep 
C0000e coccce)] coccce covcee] coccce coccce! coccce esce ° “a eve §320 Jan 5 295 Feb|325 Dee 
eeccee covers! seccce 120 ‘ .|N. ¥. Lack. & Western statins 119 122 Mar 
*184 188 /|*184 | *182 186 - Y. New Haven & Ha §1954¢Feb 2/160 Feb!185i4Sep 
144% 14%) 144% 14% 14 44| 14 1 is. Y. Ontario & Western.. 187¥eb 2|| 123¢Apr{ 204¢Sep 
*10° «14 | *10 1544) *10 5 | *10 14 |N. ¥. sane & West., new. Jan 5|| 6igMay) 20 Sep 
itttee ce eeee eee as _seet. 38 Feb 11/| 18}4May 45 Sep 
wtess6e oveces | sevvee sereee| coves coves oe 65 Jan 98) éondeges. | Saneeess 
12 «15 *121¢ 1214 3 WAp 17 Feb 7|| 9 Apr! 1734Sep 
4416 44% 4414 4434 4: f.| 2,102] 42%gMur 12) 56%4Keb 7|| 224¢May! 48%¢Deo 
225g 2234 22 2214) 21 21 21% 22% Nor. Pac. Ry., vot. tr.ctfs.| 19,001] 19 Feb 24) 285¢Jan 31|/ Ll Apr| 223¢Dee 
605g 60% 59% 6044; 57g 5H 57% 59 D 48,785] 5674M uw 12} 69 Jan 31|| 32%Jan| 61 
see seeee sccces seceee soccee| soccce cocce 0] ccccce coscee maha & St. Louis.......) ......) 7 Mir 5 Mar 5|| 5SigNov; 8igve 
*43 47 *43 *43 48 *41 45 *40 45 r.RR.& N.Co.vot.tr.cfs. 835Jan 7| 5444Feb 1|] 10 Apr| 41 Sep 
* These are bid and asked prices; no sales on this day. § Less than 100 shares. | 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, ée. 
























































Atreet Railwave. | Bid. |Ask.|/ Street Railway. | Bid. |Ask.|! “treet Railways. | Bid. |Ask.|| Street Railways. | Bid. | Ask 
NEW YORK CITY j Christ’p'r & L0th St-Stock| 160 |165 Metropolitan—See Stock |Exch int. j Union Ballway—Stuek 175 1800.3 
Bleeck St & Ful F—Stock.| 32 34 lst mort 1898..... A&U| 1003¢/1034¢|| Ninth Avenue—Stock.. 192 |194 || Ist 5s 1942........F&A} 111%/114 
lst mort 7s 1900...J&J| 103 |107 Col& 9th Ave 5s-See Stock Kxen s)tst. Second Avenue—Stock...| 165 70 | Westchest Ist 58°43..J&J| 108 [..sees 
Bway & 7th Ave—Stock. 205 (212 DDEB&Batt’y—Stock..| 175 [195 Ist mort 58 1909..M&N/ 10714| 108% BROOKLYN. 
st mort 5s 1904...J&D/ 106 (110 lst gold Pr) 1982...J&D) 114 (117% ne 5s 1909.J&J| 106 «sees|| Atlan. Ave., B’klyn— 
2d mort 5s 1914....J&J| 110 |112 pe 915. ngs R&A 100 |108 C -nsol. 5s. sso sessenense 109 |1L10 Ist 53 1009........AKO} 106 [...005 
Con 58 1948—See Stock Exch | /ist. Bight yA e—Stock...| 310 (825 Sixth Avenue—Stoc! 200 (215 Con 58 g 1931.....A&0/ 105 |109 
wy eart Ist 5sgu.1924) 115 |117 Serip 68 1914........ see} 108 |....+./| SO Fer let 5s 1919. Wve) 106 |111 Impt 58 ¢@ 1934.....J&1| 80 | 87 
int as rental.1905| 106 [107 42d & Gr St Fer—Stock...| 335 (360 Third Avenue—Stock. 56 (160 . &£W.B.581833.Aau!) 84 | 8F 
@ntra! Crosstown—Stock 250 |......|| 42d St Man & St NAve..|; 58 | 61 Ist mort 58 1937...J&J} 117 |120 Brooklyn City—Stock....' 198 [200 
@ let M 6. > 1922..... M&N| 122 |....06 lst mort 6s 1910. Mas 113 “7 28th & 29th Sts 1st Ss..'96| 110 |112 Conso 5s ibal... dad 128 J.cccce 
Cen PK N & E Riv—Stock| 177 |135 2d income fs 1915.3 81 | 84 he —— ae St—Stock.| 310 |...... wives pee m—Stock} 185 j...e08 
Cesena 190%.....J@0'1 110 ‘118 || Lex Av& Pav F 5s-See Stk! Exch list. 5 1906........J&3) 108 |...... Se 1989.......-.+0++ J&I' 118 |116 
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> STOCK8—HIGHEST AND LOWEST SALE PRIOES. Sales | Kange for year 188. | Range for pre- 
- STOCKS. af ee On basis of 100-8h’re lots| vious year (1897). 
Saturday, Monday, Tuesday, | Wednesday Thureday, Friday, eek. 
April 16, Apreu 18. | Apri 19. | April 20. April 21. April 22. | N. Y¥. STOCK EXCH. |Shares| Lowest. Highest. || Lowest. | Highest, 
eas 69 67 67 *66 70 bs 68 *64 “68 *64 68 /Or. RR.,pref., vot. tr. ctfs. 150 eee 29/ 723¢Jan 20) 87%Jan| 73 
*28 31%) *28 SiM4] 28 28 Si) 27% 28 *26 81 |Oregon Bhort Li _ MBs ccccese 350 3) 3334Keb 17) 1734J3"ly 238 Aug 
112% 113% 113 113%] 112% 11234 111% 112% 111 112 | 111 111% Peanarevente. peaececcoses 6,292 lost star 12)1205gFeb 7/ 103ijJan |119 Sep 
*1 1% 1 1% 134| *3q)«Oolaq| 8 1 eo. Rosstus & Evansv.. 50 %Jan 13¢Feb 11 4J’ne] 3%Aug 
* 6 °3 q * 6 *344 6 |Peoria & Eastern.......... esses] 4 Feb 28) 514Feb 13] 5 Apr oreans 
4380s « 4646/ 4316 46%) 43 £43 | *428% 46%4/ *43_—ww.... be TTT TT Pittsb. Cin. chic. & St. L.. 100) 38%Jan 5) 464%Feb 7|| 11%Mar 89% Dec 
*57 ‘ Do pref. 875) 57 Mar 23) 71 Feb 7|! 444J'nel 70%0ct 
°168 Pitts. Ft. W. & Ch., guar..| _«++-../§168 Feb 25/1713¢Feb 11) 150 May|172ig Aug 
anos DUNE WEEE, UMM <cl cncesslouiatesasatiaslidenanatencsan Aug! 12 Sep 
$16 eading, voting tr. ctfs.. 15}6Mar 25) 235¢Jan 6// 163{Apr| 291%4Sep 
*3 Ist pref., vot. tr. ctfs. 36 Mar 12) 544Feb 3/| 38i¢Apr 734 Sep 
no 2d pref., voting tr. ctfs.. 18%Mar 26) 29 Jan 6]! 2z3¢Apr] 35%Sep 
80 Rensselaer & Saratoga.... 182 Jan 26 $184 Feb 15/175 Oct /185 Jan 
eunics .|Rio Grande & aoe 23 Feb 21/ 25 Feb 11/| 1434J'ne] 2514Sep 
O0CCe Secccsl soccce soccees coscce seccce] coccce cccceel soccee ceocce Do ref. 50%4{Mar 15| 61%4Jan 8/| 25 Ma: 6146Dec 
+118" ¢ *117 at none Watertown & gd. $11644Mar26 $123 Jan 4/|116 Mar 122% Dec 
6 614 ii it J. & G. Isl., vot. tr. cts. 4¢Mar 8% Feb 11 34I'ne| 95¢Se 
46 #44 40" ‘Bo 1st pref. 45 Feb 24) 56 Feb 10|| 3734J'ne! 54K Dee 
“15 is *14 19 | §135g¢ 1856) 13% 18 2d pref. 15 Mar 11) 224¢¥eb 11)/ 10}gJ'ly | 20%4Sep 
6 ie 6 6 St. te ‘eS. Fr., vot. tr. ctfs. 6 Mar 26) 7%Jan 8 4 Apr! 9 Aug 
65 57 57 st pref 521¢Mar 12) 58igFeb 7|| 37 Jan! 593¢Dec 
2514 26% Bq: 2d pref 22%Feb 24) 28 Feb 8] 12 Apr| 27igDec 
*4 4 4 $4 St. Coe memes 334Jan 24) 5 Feb 1 1 Apr} 7 Au 
"816 Og *8 Do ef. 74{Mar 12] 11 Jan 27|| 33Apr| 143¢8ep 
°, Ms pf ad P.c0ce ° i? St. Paul & Duluth... orccee 204gJan 6) 25 Jan 8|/ 20 Jan] 30 Sep 
org p44 iz 78 - : | 100) 78 Apr 20) 871gFeb 14]! T21gJ ly | 87g0ct 
Ne 134 130 130 “id 135 M4 12944) St. Paul Minn. & Man.. 140/123%Jan 12)138 Mar 5//114 Jan/125 Aug 
1234 124 1% 13 | 1244 1234 12% 1344/Southern Pacific Co.. 2,950) 12 Apr 13/ 22 Jan 12)/ 13%Jan| 23%Sep 
734) 7% 7% 75g/Southern, veling tr. c 2,785, 7 Apr 21) 9%Feb 10 7 Apr} 124Sep 
aor 23% 24 254 24% Qiig) BW43g 25% Do pref., vot. tr. etfs.| 5,956! 235¢Mar 26| 33\4Feb 11|| 22%Apr 383¢Sep 
"94 10 on ” 93g 9%)'T’exas & Pacitic.......... , 8%Mar 12| 125gFeb 15 8 Apr| 15 Aug 
$160 168 I.) 158 158" l. 155 is 160 163%) £ hird Avenue (N. Y.).... 155 Apr 21|1944Feb 16)|146 May|173 Dec 
25 25 25 |* = - ee —. -/§15 Feb 10§15 Feb 10|/ 20 263¢0ct 
§384§ Feb 8 §40 Feb 10]] ........ | .seesee 
‘ Twit City pote Tranait.. seeeee| 164QJan 12) 20 Apr 4 94Dec 1434 Dece 
nited N. J. RR. & Cam.| cecseslececcccsceccccleccccccceseces 215}4Mar/215}4Mar 
18 19 | 18% 19 | nion Pacific Ry........ 6,358! 1634Mar 25) 22%¢Feb 25]| ......06 | csceeee ° 
48% 50% 4 pref.|/101,559) 457%4Mar 12) 633gFeb 2/) ........ | eeeeeeee 
53g 5g 5i¢/Un. Pac. Den. &G., tr. rec.| 24,755] 53gApr 20] 10% Feb 18|] 1 Apr] 1134Sep 
*6 634 V BDASD .....cceceeeeeees 120) 6%4Mar25| 7%Jan 12|| 454Mar 34 Sep | 
1456 15 145g 15 oO pref.| 2,320) 144Mar 7| 19%Jan 13]/ 11}Apr| 243gSep 
acini hand Seabee tidied -+|West Ottengo Street...... 400) 8934Mar 25'1023¢Jan 8||/100}4Nov|112 Aug 
$14 ©6134) *1% 2 | Wheel. 5 5, Oi ane pa. 10} 13gMar29| 334Jan 11 J’ne! 6%Jan 
*B% 1034) "8% 1036 Do ref. 944Mar 12} 16 Jan 12 25gApr|; 29 Jan 
be: ee ee ee © ceccce Wiscon. Cent., vot. = etfs. 6} 3%Jan 17|| 1 J’ne| 4%Aug 
*3 *3 | pas @ eseese Do pref. 5) 5 Feb 5 6 Sep 8 Sep 
Miscelian’s Stocks. oo 
799 104 ($102 102 *99 103 (§100 *98 101 §971¢ r~‘ dams Express..........+ 133|4971¢Apr 22/5180 Feb 10)|147%{Feb|165 Oct 
*100 140 /|*100 140 #100 140 |*100 *100 140 |*100 140 merican Coal.......+..+| ++ suss|eesscecceesses|sesssetereeees 3 Apr/l25 Jan 
$17 «#417 | *16 = =617% 1634) *16 *16 17 | §153%{ 1534|)American Cotton Oil...... 365) 154¢Mar 25 233g Jan 10|| 94May| 26%Sep 
$68 670 | 6856 6555 468 6835, *67 68%4| *67 68 | 6 Do pref. 310] 66 Mar 14; 7744Feb 1/| 52%4Feb| 80igSep 
4196 126 (*120 127 |*120 127 #(*120 127 §121 121 120% 120%4| American Express......... 140)§116 Jan 5,130 Feb 14/|/109i%Jan |119%Nov 
9 *8 9 *8 9% «8 9% 9% % 8% %| American Spirits Mfg..... 2,240 esa 20| O4Jan 26|/| 6M%Nov| 15%A 
Oe ON sncese 219g 1934) tans 22 3 3 Do ref. 742) 16 Mar 26) 23 Apr 22|| 15 Dec] 36 A 
11536 116%) 11496 118 11534 11654 11996 11595 1133g 11534| American Sugar metateg. 179,153 L074 Mar 26 145 Jan 7||109%Mar|15914Sep 
*107 = 107%) 10734 10734) 106% 107m, 106s is Loos 105 10436 10456 Do ref.| 1,192}103 Mar25 116 Jan 6||/100i¢Jan |121iSep 
s90 90 $90 Te PW esecan “OE. Denccen UE Peesces en. tenes 91 |American Teleg. & Cable. 13/688 Mar 29 §93 Feb 11/| 85i¢Jan 4 J'ne 
99% 108 | 99 105 | 101i 10454 io0ig 108 97 954g 1007%| American Tobacco....... [/288,8F9| 838¢Jan 24117 Apr 14/| 673gFeb| 963Aug 
118 117 (*112 117 |*112 = §113% 116 116 “1014 113 113 Do eee. 448/112'4Mar 11|118%4gFeb 18//100 Feb/115 Aug 
8 534% Sui 2% 2% 2% 2 2 256  234| Pay State Gas........... .| 8,645) 23¢Mar21| 5SigJan 21|| S3y%Oct| 16%Aug 
118 118 /*112 115 113 113 110 110 110 1108 110 110 rooklyn Union Gas. peoge 800/106 Mar 26\125 Jan 24)| 85 Janj|137 Sep 
4 4%) * 4 Fs 3%; * rt * 4 *33 4%| Brunswick Co., 3d inst. pd. 100} 3%Feb 23 Jan 8 %4J’ne| 84Dec 
1 be 1 be 1 * 1 * 1 De 1 (etorado Coal & I. Devel.| «+++: YA 7 %lan 28 ‘ly| 2 Aug 
8 *2 3 *2 3 *2 3 *] 3 1% «38 Do pref.| «+..+-| 23gApr 23gApr 8|| 2 Oct.) 5 Sep 
*16 21 *16 24 *16 20 17 17 *16 24 $15 15 ro Ws Fuel & Iron...... 10s] 17 Mar 12| 265gJan 11|| 15%4J'ne| 27%Sep 
P.rccce 90 |*..... ° ween P cesta Se. Passcs 90 |*..... - 90 PECL} ccccccheccccccceccccciooccccocosvess 70 Nov| 85 May 
6 *5 6 *5 6 *5 6 | %S 6 *5 6 |Col. *. Hock. Coal & Iron..| -++---| 43{Mar25| TigJan 13]} 3%4J’ne| 734A 
*150 180 |*150 180 |*150 180 |*150 180 |*150 180 |*150 180 |Commercial Cable......... EE A Mog sseeeee|| 1623¢May|162}¢May 
176% 178 | 176 176 17496 17534 173%, 175 | 171316 172 | 170% 17114|Consolidated Gas (N. ¥.)..| 2,694|167°° Mar 26/195igJan 25)|136i¢Jan.|241}¢Sep 
29 = 29 28% 2874] *283G 201g) *281g 29%/ 29 oni 2036 Consolidated Ice........... 805) 2734Mar 25| 3734Jan 24|| 28 Nov) 4156J') 
*85 90 *85 $1” *85 86 §8514 85ig| *8 Do pref. 85) 85 Jan 7| 91 Feb 15/} 80 J’ne) 90%¢J"ly 
45 “4 Consolidation Coal........]  s+++:: $45 Feb 14,$45 Feb 14|} 35 Feb| 37%May 
Metres GAS...cccccecccce .| 1,150) 45 Apr 20; 62 Apr 8// 20 Jan.| 60 Nov 
astern Elevator........ sesess| 6594Mar 11} 66 Mar li] ......06 | seeeeee 
idison Elect. Ill. (N. Y.). 100/119 Apr 8135 Jan 20 1013¢Jan. 132 Sep 
Edison Elect. Il). (B’klyn). ++eee-}1068{Mar 5/111 Feb Feb 115 Aug 
Erie Teleg. & Telephone..| .-.-++|...sccesccccecleoeccensecs ead Apr| 76 Sep 
General Electric........... 4,890 2014Mar 12| 30% Feb 7 a8 May| 4134Sep 
awalian Com. & Sugar.| 1,990 15% Apr 22] 3614Feb 15]| ........ | serves 
Gnas soceddl asdace gacese . B. Claflin Co.......065| «+ Jan 27| 92i¢Feb BINT ly |101340ct 
eS MT ..|Homestake PHARIRG 00000 85 Mar| 45% 
Illinois Steel.. 29%Apr| 50 Aug 
edete Gas (st. Louis): 22 May| 49%Aug 
a ae. 7U04Mar| 96 Aug 
Manhattan Beach Co.. ug} _7 J'ne 
m ssviene Coal, pref..... 40 J'ly| 52 Dec 
eeccce] coccee coeses ergenthaler Linotype. . ose eeeseeee 
ROR, Bx sigtbes Gaebprg eat: Michigan Penin. Car, pref. 42 May| 61 Sep 
Minnesota Iron. 7 38 Apr! 60 Aug 
No&tiona! Lead.. 2644 Mar 87%Jan 7|| 21%Feb $y Se2 
Do 99 Apr 22 AS ton 10}| 885gFeb |1 Sep 
National Linseed Oil 15 Mar 2 Jan 14|| 10 May) 23}gAug 
National Starch.. Feb 10 9 Feb 10||} 3 May, 13 Aug 
Do 0 Mar 25| 80 Jan 18]| 513¢Mar; 90 Sep 
Do 80 Jan 27| 80 Jan 27 pr| 45 Aug 
New Central Coal. 64Apr 15| 8i4Feb 43%{May| Si¢Aug 
@ eshens N. Y. Air Brake... 1 pr 5| 26 Jan 24|| 22 Dec| 314Aug 
North American C 4%4Jan 15} 634Feb 17|| 35¢Apr| 64Aug 
ntario Silver. YJan 4| 3i4Jan 8% Nov| 10%Jan 
reg. Imp., 5t. 19 Jan 3] 30%Jan 22|| 12 Nov| 18igDec 
acitic Mail..... 21 Apr 21} 323gFeb 24 Jan.| 3944Sep 
ceccee ennsylvania Coal: §325 Mar 23/§350 Feb 25//330 Dec 3840 Mar 
People’s Gas-L. & C. 861¢Mar 26| 993¢Feb 11 Nov| 975gDec 
Pullman's Palace Car. .... 165 Mar 12/189%Feb 11/|152 Jan. 185 Sep 
3% Oe a. neseee 2 Jan 26) 2 _— 7 ikJ'ne| 446A 
#24 7 |Noeb Do ref. -...|| 8 Apr| 13° Aug 
*5554 5614' Cilver Bullion Certifie't's. 24/| 51%Aug 6534Jan 
sonia ocagea dard Gas (N. Y.)..... 24 Jan. 140 Dee 
4 |Standard Rope & Twine... 16|| 2%Dec| 1134Jan 
18%|"T‘enn. Coal Iron & RR. 11|| 17 May, 3544Sep 
ve teeees| 2 @xas Pacific Land Trust 8 Apr Aug 
41 nited States Express .. 9|| 37 Feb! 48 J'ly 
5% _ 534) U nited States Leather 34M “Feb 7|| 6%4May| 10i4Aug 
5634! §5 57 Do ref.| 1,269] 53 Mar 26| 67 Jan $1|| 50 Apr| 72. Sep 
1836 1554] *15% 18 15% 15% *15% 17 United States Rubber. aan 425] 14 Mar 18 21%Feb 15 ‘ne 254Jan 
66 (67 6714 A734) 86 67%| "61 67 | §6716 67% *60 4 Do pref. 407} 60 Mar 74%,Feb 15|! 50 J'ly | 76%Jan 
114 118° ‘e118 120 |*114 118 {$115 115 |*115 120 “116 118 ells, Fargo & Co...... 10|§113 Jan tols120 Feb 14|| 97 Jan. 120 Dec 
theese sees tee ceeeeel ceeeee weneeel woe eee cecccs| coccce cscccs| sosece cocces estern Gas (Milw.)....|  ....-. 86 Jan a = 4 17|\| 68 J'ne 86 Aug 
ant ss bene tedendh wtbads senedill TN. pencad |"s seamen *21¢ Western Union Detania 100) 7gJan 13|| 53%4J’ne, 10 Sep 
8 “S5ig “86 85% 85%! 85 8534 843 854) 84g 85% Western Union Teleg’ph..| 7,166} 821¢Mar 26 o8sean 10'| 753gMay 9634Sep 


* These are bid and asked prices; n° sales on this day. 


§ Less than 100 shares. + Ex dividend of 100 per cent in bonds. 


OUTSIDE SECURITIES (Given art Foot of 7 consecurive paces).—S7TREET RAILWAYS, @e. 
























































Street Kallvays Bid. | tex. Srreet Railwave. Bid. | Ask. | Street Railwava,. Bid. | Ask. “treet Hailwavs. Bid. | Ask. 
|. —— be -J&J) 104 |...... Kings Co Traction—stuck| 45 |..... || Cleveland City Ky........ 55 60 Love Flect Trae (Caic’. ecces| covcee 
Bklyn Blevated.......... 10 1234|| Nassau Hlec 58 1044.Aa0) 99 [100 Clevel Cab-lat 5a ty jai 8100 [102 Lynn& f$os- lat 58° 24.3&D)9......, 105 
BkinFigtelst Se l941A&0) G1 a3 NewWinb g&Flistex.4iga| 101 [103 Cleveland Electric Ry.. 50 53 Metrop Weat Side (Chic) 8 4 
BQneCo.48.—1 at 58.1941) 105 (108 NY & Qus Co 58 1944.AKO) .....0)se000- Con 58 1013...... .M&S|101 104 Ist 58 1942.. &AIG 45 48 
quite Rap Tran.— See Stock Ex.|List. || Steinwayist@s128.J&J| 115 {117 Columbus (Ohio)—Stock 45 48 Minneap St Ry-5e° 19. ae cocere] cscce 

Cem Gr.&B'kynist 6s} 110 |......! OTHER CITI Ks. Con 58 1982........ J&J} 97 | 99 || New Orleans on. 2 3 
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wg AY ee 7s..1907|M-Si*120 129 |122 Apr.’98|-+--||122 128 || 1st ext gold 5s......... 43/M-8 Ohenséhs. peaane ecccee coccce 

Morn & N Y Ist 78.1906/A- O'*1183¢ 126 (12534 Mar’98 sere 140” 144| In tk Gt Ko Ist gold 68.1919/M-N 128 Feb.'98 12194 12834 

Orris a brecbwes boi aim- aleise 148 ho os sees//140 144 oa a GS. rccccccocccs “seer ss 5 Fd 13 ue 78: be 4 

TB coveccecees - eecces OV'O7| +++. gold 4s........ M- 4 ar’9s 4 

a ascehaneaiee 1901 A- Orns, 166 107-107 2|/i 107 iiss lowa Central 1st golds.1936\J-D| 97 99 | 90 Apr.’98 97 103% 

1st con guar 7s......1815\3-D| 185°°140 [136 136 1//136 es lowa Midland. See Ch & NW. 

Registered . LE Sele oat FS db JJ oterson RR. See Erie. 
NY Lack &aw Ist 6s. 1921 J-J/*185 140 |188 188 8) | 
eee ° 5s.... “199)¥- a seveee eovees| 11836 Nov'O7| ++-!/, ef a 468 = fe kseus 

arren OP) scccee coccesies sone eof an ch. See To of 
Dol & Hud ist Pa Div 76.1917) M- 5/+i96 oe vo. 14736 Aug’ o ond a K C & MR&B lot gugSs.1920 A-O seenes onsizclonsgee gzzse| onral ogngee ousege 

] cosccecs eee | ay’O7) +++!), PPT | st & col g 5s. A-O} covees 73 74 12)| 7 81 

Alb Gus tet conge Tete. | 12534 Feb.’08 | i| Ben © & Pes. Pt Ch | “ 

‘ 10 110 2//110  1183¢|| Kansas Pac. See Union Pac 

17 +Feb.’98/.---||117 117 || Kentucky Cent. See LAN. 
Rens & Sar Ist 7s......1921 4896 Aug’O7] «---||. 1.05 eccese ! Keok & Des M. SeeC RI & P. 

Registered .. 45 Feb.'98} .. || 144g 145 Kings Co El ser A Ist g 58°25| J -J)*...... 45 45 Mar’98)....|| 45 50 
De! Riv KR Bge. | Ful El aang Sosee A Soe-6 soooee 88 | 85 Mar’O8)|..../| 85 88 
Deu Con Tr Co Ist g 58..1983|A-O} ...... ccsecslecceee seeeee| eee+|lecsees eveeee|] Knoxville & O See So Ry. 

Den Tram Cocon g 68.1910\d -J eoccee cocces eee see! . aie Brie & W st «00.1097 J =I) ......117 [11636 Mar’98) ....||11536 117 
Met Ry Co Ist gu g 6s8.1911/J -J 4 cocel re 2d gold 5s.,...44....1941|J-J| 97 ......| 99% Mar'98! ....|| 99% 108 
Den & B Gr let cong 40. 1086/2 “git $7 . "Siig Apr.'08 sees!) BTM Tons North Ohio lst gu 5s..1945/A-O} ...... 10834) 100% Jan.’98/..../|100 100 
Improvemsni goid $s. iyes|5 =D 108 sé" |'82 AP G7)“ i||Boy5 “b8*| Le er ee eee esaln 4 sovees oovee+|12096 Oet.'07] o00-||ereee 

Des M& See C Ra& LP. Lake Shore divid 78...1899/A- ©} (0... sess... 106% Feb, 98) ....//106 

Dee M £ atinn. See Ch & NW. || “Consol ist 78........1900/) - 5| 107°" 168"'!107* 10734) “T8||107 
M-N|* 98 100 Mar’98)... 97 100 Registe: -- 1900/Q- J§ er: 1073¢| 10534 Apr.’95) ....|/ 105% 
1736 Apr.’98) «.--|| 17% 1736 Consol 2d 7s. 1908\J-D eevee 11636 116: 11636 
| istered 1903/J-D 110% sass 119 Apr.’ eos [110 
POTENT OED FO! SUERTE Gola a 3368. 1997)F-D/ 101 s..4.-[108 Apr.'08} ....//108 
deccee _cocees| oe eeeee cesses! istered TB -D) coceee eeeee-/108 Mar’@8)|....//108 105 
107% Mar "06 woes || 104 110i6| cindiSp int gut. AMS 7401 4-0 1083¢ Deo’O7| ....||.ccese eevee 
clecesse seceee coccce cooces| 105.1938) J - Fl cesses covseelecsees cosnsel cooclloccecs © 
clecceece AetloaMpete at Mahon Coal "eh let 68.3413 - J 125 Dec’97|.. PTTTT a 
-| 08M Feb.08 vss ba O84 Leh Val (Pa) ¢ coll g 5s.. -1907/M-N ra rnER pESg! letqeee: 
e; -N cleaseee eee 28+ eccee 
Ia LY VENT: Z ¥ Ist gu g 4igs.. 1940/3 -J i 10034 Apr.'08 oii 10046 104% 
| eeseeece - sees 
|| Leh Ter Hy istgag Gel04t A-O}* 107°" 10 7g)" 3}/107° * 17a 
| 941/A-O ; 10034 J’ly 4 iisaiiedaamsiediaain 
ase Nate a. 3-3 ° se eee 023g ONG 
3 ee 108 Apr as Leh tL ere sine “92°° Feb.'98] °°°:/|"99"° "98" 
. ste peeseeses - eocee ccccce| ove 
S 108 ie¢ aa + | aS & N ist g 1st pt tt} a-9 coves  coccce! cece 
4 ar becoasece -0O -|101 Sep.’97).... 
id fda S/. -|140  Feb.’#s Leh & oWiikesb. See Cent NJ. - 
Dock con guld 6.1935) -O 18334 Apr.’98 saseg & Oupay Set. See Mo P. 
Sesiemcic =iney-grie siete | Haece.e yeeros, : 
a gold 6s escee eccecs ences - || Liteh Car lst g 6s cleedece .ccccee 
J .|| Little R&Mem Ist g 5s 1987 
| 


-- 1982) M-N 


Bali... .cccccsccsccccccseces|es ves 
Brie let con « 4 pr bds. ii ~ J 
R tered J 


"1100% 11044 











ancnmmbone bts. 106 - J 
heequstered........... 1996 J -J 

Escan & L. Sup. SeeC&NW 

Eureka Springs tes g Ge. 1983\F-A 


Wv & T H ist con 6s.....19%1 J - J) 
Ist general gold 5s....104% A- | 
Mt Vernon Ist 6s...... 1923 A-O} 


Bull Co Br'ch ist g 5s..1 080 A- 
Yval nd lst con gu g 681926) J - J) 





e No price F riday; these are latest bid and asked this week. 








:..//106°* 106° 
18}| 10936 118 





*|1063g Oct.'07] ....|| wecce cceces| 
85ig Sale | 85°" +" Séig! 45)!" 85°" “93° 
“66° 68"'|"6s"° ‘685g Bs ad 7436) 
ecsces coccee] 68 Now'O7 ie Sena 
gies -/114 Apr.’98} ....//114°° i117 

. 75 SII 623g Apr.#8] ....|| 82 823g 


O}.. 





t Bonds due August. 


|| La & Mo Riv. 


| Long Dock. E: 
Long Island Ist is... 
Ist con g 56......+. 








GOI 48... .ccsesseeees 9 
Debenturs old s....: tnd A 
NY&RB Iistg 5s....1927|M-8 
” income........+++ 121927 
NY B&MBeong5s.. 1935 
a Ay & Mon Ist g 6s. 191 1|/M- 
G Bbc cccccccecoscocs 911/M-8 
Nor ‘Sh b lstcon ggu . ."82 
N Y Bay Ex R ek 438 
| Montauk Ex gu g 5s...1945\ J 
See Chi & ‘Alt. 








ia 





+ Bonds due April. 








{ Bonds due January. 


1015¢Rov'97 
120 Mar’98 
88 

86% Apr.’¥8) . 





1.10736 Deo’97 

















seeee 














§ Bonds due July. 





i OUTSIDE SECURITIES (GIVEN AT Foor oF 7 CONSECUTIVE PAGES).—@GAS SECURITIES, &e. 


Ask. 











|Ask. 








Ginn Securities, | Bid. |Ask. } (ius Securities. | Bid. |Ask. || Gan securities, | Bid. 
Ghariesion (8 C) Gas...25 7......)... . | Coneum Gas (J City)—Stk| 74. | 7s | | Indianapolis Gas—Stock. 112% i20 
Chartiers Valley Gas..... | sevece leoces 1st 68. .cccccrseeces &N 10994) 104 || _ 1st 68 1920........ Me 10514/ 107% 
Chicago Consumers Ist 5s) 10144 é i Detroit Gas—Stock..... 50 60 Jersey City Gas Light....| ......|.. nee 
Chicago Gas—See N Y Sto\ck Ex\cu'''|| Consol 58 1918....F&A 83 92 || Laclede Gas—N ‘Stock Exch. 
Cicero Gas Co Ist 6s...... /s100 (102 || Income 5s .........+++.. 90 95 } Latagette .Gee ¢ Gas—Stk| 78 83 
Cincinnati Gas & Cok | seseesleeeeee|| Denver Consolidated Gas| ...... ccccee i eececees M&N| 90 | 91 
City Gas (Norfolk Va). | 86 |'88° "|| Fort Wayne (Ind)—Stock| “78° ||" 81" "| Loganspt & Wab Vai—stk| 57 | 60 

USE GO. cccccccccccccccccs| 100 (104 || Ist 6s 1925.........J&J} 89 91 lst 68 1925........ J&D| 70 74 
Columbus 9) Gas—Stock 3 87 | d Rapids— aseesl Te 79 m1}. Gas Light . eee PE Steep 
1082...... -J&J'8 9744/100 | Ist 58 1015........F&AQ100 (102 Madison (Wis) Gas—Stck , 
end WL, Gas (Balt) See|Balt List. || Hartford (Ct) GasL...25|t......|......|| Ist 68 1956........A&0/8 97 |100 
onsolid Gas (NJ)—Stck; 16 | 21 | Indiana Naté Ill Gas Stk 564 | «O68 Memphis Gas.......sss00+| soseesieceees 
19094........ J@Ji 75 80 } iat 66 1908........M&aN| 72 75 Minn ran fin 1910....MAR o..ceel scene 

















{| Gas Securities, 

1] New Orleans Gas —* 

Ohio & snsteter—-Deek, - 
1st 68 1926 ........ 

Peoples ony & Giiie NY 





Pittsburg Gas.. 50 
Portiand (Me) Gas I. -50 
St , Soeees (Mo 


St Paul Gas—Stock....... 

Consol 58 1944 .,..M&S 

Syracuse Gas—Stock..... 
4And interest. tPri 


eeeeeeesere 








|| Philadeiphia Co........50/t 


Bid. 























































































































































































































































































Aprit 28, 1898.) THE CHRONICLE—BOND PRICES (5 pages) Pacz 3. 799 
Sy| Price Week's |S~|| Range Bul Prue Week’s |S~|| Range 
BONDS. 3 Friday, | Range or 3 om da BONDS. ae H Friday, | Range or |} F 7 
N.Y. STOCK EXCHANGE 5 Apri 22. | Last Sale. |; Jan. 1. - STOCK neyo ls April 22, | Last Sale. |g fan. 1. 
NDING APR. 22. | . EEK ENDING APR. 22. | SA, 
Was E —=|Bid. Ask.| Low. High.|No.|| Low. High, | ——— Bid. Ask.|Low. Hugh.|No.||Low.High. 
n on g 58.1939. as at it L—(Con.)— 
eS. roe! on a a Feb.'98}....|| 82 88 || Ist con gold 5s........ 1928/A-0] 983101 |100 Apr.’9s/....|/100 105 
gold 4s.. snes 11943)M-8] ....06 cseeee| O}6 AUQ'OT| ooee!|.cceee ceeee ist Go OT re ae -< senece 000see|se0ses cnesed! cooellocaces 0nedd 
Nashville— st 6s Mc 000600 eseceels coccce] cove 
tere Bran ch 7.1907 M-8} 1013¢ ......|106 | Nov'97] ..+0/|...006 ..see0|| 1st gold 68 Jasper BCD.1923/F -J| sscee cseeseleeeeee cveees| seve|lecccne coveee 
NO&M late 6B. ..000 J -J/*11756 ....04/12134 Mar’98 034 122 ||Nash Flor & Shet. See L.&N 
Se old ec YB) aig OD Roeae| | ltge Lene, a Pea 
gosh stg a seeee ° une ent. 
BH & Nash 18 Oe T990/S-D] 115 11 7ig| 116% 116 NJ Southern. ‘See Cont NJ 
Pensscvla div old 68.1920) M-S8/*100_ ...... 1033 Sep.'9 New & Cin Bdge. See Penn Co 
Bt L div tet g Oe. meneeeet to a3 . 121 J’ly '97 NY's & Man Boh “Seo A-OT) wrccce soccccleocces  coscce! seeelleccees neccce 
3s. eeerere a at . ee eeeeee 5 
gene Des’ ist 7s.....1900/J - J} .... Dec’97 N Y Bay Exten R See L L. 
fink fd (S&A) g 6s ++1910|/A- 0/*106 vai eecees NY Gout @ Hud H—1st 76°08 )5 - 3 113%| 7//118%¢11 
B&NAcongug 5s....1936/F-Al* 94 ...... 08 Registered ..........1903/J5 -J 113%) 5//1183¢ 11 
Gold 58.....+++ 1937|M-N/*....., 10494 104% An, 9 Debenture 5s of. 1884-1904|M- 8 106 2/|106 112 
Unitied g 4s .1940|\J - J} 83% Sale Registered ....1884-1904|M- 8 1 111 
Registered...........1940/J -J gitttet sreseelerssee ca ecee Rex deb 5s of... 1800-1806 M- 8 ° os 
Pens & Atl Ist gug6s.1921/F- Aj*...... 9 Debenture g 890-1905| J -D 1 1 
Coll trust g 5s.. -1931/M-N 10134 01% Rowiatered.... “11890-1905(5 - D 1 1 
L&N& M&MIstg 438. 1945|M-S 10636 Sep. 2DG| soeell sevens vaveee Devt ceta-ents 4s. +003 008 M-N 1 1 
NFla&$ Istgug5s ..1937|K-A 8736 Apr.'98) «... “Big 95 Keg seeveeeeeee1 905] M-N 104 1 
Kentuck Cont Ss. bee ‘ivay|d <3 85 Apr.'98).+++/| 85 91 Harlem fet qs. sosseee M-N 109 109 109 1 
L Cin & Lex g 4 21931|M-N 108 Jan.’98/....//103 103 Hegistered .. ........1900|M-N 1054 10834| 109% Jan.’98] ....|/100% 109 
1. Jott go Co ya's ds: 1045 MH} ccccce cccscofccence 0000el 2600 locccce cccces us aoe & 1st 4s. tan spel eooee{108 = May’@7] ..0e]]. 0000 cove 
NA&C eee - seeeee ees seceee eee 
Ad. Ry Co lstcon 58.1930|)5 - JF) ...000 eee000)109 Mar’98}....//108 109 Weat re nt Ist “ds gu. "2981 BD md] ccccce 104g 104 108% 46/104 it6ig 
Mees. See LS&MS8. ‘ Registered .......... RBBLF - IT) w.sees — 104 105 8)/104 110 
anhattan Ry con 48.1990 92 Apr.’98/..../| 92 981g Beech ‘Crk Ist gu g 48.1936) J - F)*...000 cee ee) LOBKG NOW'O7) -o0e]|.ceeee 
Sem. -1908 115% 115% 5 1144 119% Registered ..........1936/J3 - J eocece ceccce) seeelicccces 
“ 846s... wren ‘ “tae -|103 103 5}/10244 105 2d wu sold Be....... ee *ignely cosece cocllecccce 
an oloniz g 3. weeeee — eeeeee! 888 lessees seseee Regis - seeeee seeellesceee coveee 
Market St C ld Ist g 63.1913 Jam JT) ccccce secccelssccce coves! *8l\eeeeee veseee!| Cleartield Bitum Coal Corp 
pot” ee B fg my 4G fae panc w r g sei -3 86 NOV'O7| -+++]|..c00 seveee 
etropolitan Man Ry. ma ynds series B..’ - e600ee cecese) Sosellocesse 
Met 8¢ Ry gen ctrg 5s.. 1997|F-A| 108 109 |109 bg 7/|109 + 116%4/| Gouv & Uswe Ist gug 58.42! -D is disannes: . cxciasl'00@auaebaainae 
oe. 94313 -B * cece 11736) 11846 Apr.’95} --.-|/118 i & Ww & Green a X - a -O+ 0 {120 Mar'98}....|}120 128 
ist - e]ecccee seeee| tees "=e ont Ist gu g 5s.’ oO coceee ecccee covcce 
oole'vtn Ay Ist gu g 58.1993 M-S 116 116 3/116 * 1238ig RW&OT R Istgug 58.18) M-N saeninn 
badenees 3)M-S} . seseee  seesee| *tslleeeeee seseee|| Oswe & R 2d gug 5s..1915|F-A$ ° seesee| see 
Lex Ave ii ist rb ot -s 117 117 S117 123% say & Blk Riv gu g 48°22 2-2 107i J’ne’97 see 
M- seeeee — ceecee| **8lleseeee sevcee oh & Mal lst gu g 4s. M- cccce ceccce| seeellecccce covcce 
Mex Cent con gold “4s...1911 J-J e 6634 Feb.’98) .---|| 6634 663¢/| Cart & Ad Ist gu g 48.1981 J-D ennese 
Ist coun income g 3s...1939) J’lyt seeeee seeeee] #08] leeeeee veeeee|| NY & Put Istcongug 4s.'93)A-O te cesses 
2a con income g 38....1939 J’lyt| .. eoccce| cece NY & North Ist g 5s..1927|/A-O - 6 
Equip & coll g 5s. sooo l DIT A-O e]esvcee cescce| teesllescees soveee N Y Chic & St L lstg 48. seeria” 0 5 1073 
pe Internat 1st con a 49.127 as 72% 7354) 185)) 703g 74 | ip noone ey a A-@O) cccee coveee (104 104 1)/104 104 
ex Nat lst go Dacces 7jd- seeeee eeeeselecceee seseeel ***8lleveven sevecel i. reenw Lake. See e 
——— = al «LOG M-8 | 4 z $ ~~) o a Cae 
upon stamped ........- Seen eeeeeeleseeee seeeeel| tere eeveeel is 4c ee 4 
94 income gold 60 B..: 21917) AD.E| cece cooeee| 1B) J'ly G7) woes coor INYLES& W. e Erie. 
——— ist gold 6s.. eri 4 sevcee covcee| OF Feb'O7| «006 someeel u 7 oe= oa. “Set Long Ts 
istered ..... oocces see cee secceelsccces cescee! *##8\lseceve cosersi is & ee I 
Mich Cent—ist con 7s..1902|/M-N/*111 1135/1138 Mar’9s/...-|/113 115%4/|INYNH& Hart Istreg 4s.’03|J-D)| ....00 ssseee 1046 O6b.°OT)} <cccllccoses.ceoane 
Ist con 58......++ +++-1902|M-N/ 103 ....0./103%§ 103% 1034 1065¢|| Convert deb certs $1,000..;A-O/; 145 ....../145 Apr.’98) ... 45 15 
eat chememenbenee M-S 122 Feb.’#s/ ...-//122 4 Small certfs $100......../..... secee covess(145 Apr.'G8) .+--//145 146 
+|127 Jan.'98/ . 127 27 N *123 oeoce aanes Feb 'V7| .... 
1253 Jan.’98) . 125% 125% N H & Derby con 5s.. IN] ccccce cocccclocccce  cecce eee 
196 Feb."98} . 106 106 NY&N K Ist 7%s..... J] ccvcee coves ane * Feb. a) sees 
006 108 Jan.'98 108 108 Ist 6s....... S| cscccee coveeeiL14 May’Q7| .0-+||.cccce covece 
NY W con Ist g 58.1939) J-D a 106 106% 10/|106 108: 
Refunding Ist g 4s.... 0734 ...006 97 9734; 10)] 96 102 
000008 cocccelocceee  coccce) eeeellecccce cesses Regis $5,000 only...1992|/M-S]|*..ccee cocccclceceee cevese] eeeellevceee sosece 
NY & Put. NY 
NY& 5 
ah 4+ 5, <> eahesrbone *100 108 |105 Apr.’98)....|/|/108 108% 
2d gold 4 cesses escese| OO Mar'¥s|..../| 84% O12 
General eo 85 86 17|| 85 =—98 
4 J'ly 97). Termina iste bs 110 110 6 nae 111% 
02 104 Reaie 96.00% end eccoe © eees sii eecece 
137 Nov’? Wilk& East lat gu g 58.1942 95 95 5 101% 
sleceece — cesees| © Mid RR of NJ ‘iat Gs1910 A-O 116 116 5 121 
12134 Aug’97 N Y Tex & M. SeeSo Pac Co. 
seeeee sevece || North Llinois. secObt A NW. 
soecee North Ohiv. See L Erie & W. 
seeeee Northern Pacific— 
seeeee eovcceleocece Gen Ist RK & LGsfg6s. "21;\3 -J| 113 114 |118 114 12}//1128 110% 
8 tered.....+....-1921/3 -J} 1138 114 [112 Mar’98/....j//112 1198 
Kan & Tex—Ist g 4s. 1990|J - Sox Sale | 85 StP&N F gong 68...1923|B- Al scccee coeee-[128 D@c'@7] .oee||.ceeee soveee 
eee eases ey 5834 Sale Priorlion “1 2 4 eeesee seveee 30% eg * "95 wy eescee 
eocce ON] .cccce veccce jor lien r eo - e 
MK&T of T ist gug6s.'42|M-S)*".::.. 80" | 80.” 80 8 et 1907/5-3\*....6 98 | 038” Apr."0al .... i 
Bidar iearac teeta OE” | Zeuaneee | Rd. : 
Boonev Bag Cogu g 73..'06|M-N| ....cc cccccelseeeee cesses = J| 106°" 107°"]106"° Marga] :...||104°” 10 
Tedo & Neosho ist'78.1903|5-D| ia <..c2[005. 2250) 4] 106 107 [106 Mar’06) ....1/106 
Mo K & E Ist gug 5s...1942/A-0} 931% ie | V3 93: 
Mo Pac—ist con g 6s...1920|M-N| 903 94 04 9. 103 10 ar’08| ..../|105 
$4 7 M 4 cooeee [105 Mi ths 
Seemmertreossess sosece 906|/M-N| ....«. 108 /108 Apr.’9 ‘ickabie ‘ eoee||120 9556 
B 58... 6. 000000001917) M-ST secoee| 78 Feb.'08 117 eee / {118 118 
Registered ..........1917 i emgttcnseee evcces Al cccsee ceoees/117? Feb.'@N|..-.//117 110% 
5 B0.0.00.2+1980 F-A|* 60 ...... ‘ea * Apr. "98 = SP10L  neeee-|101 Feb 'O7| .0.-|)ssecee oesee 
Ted ...... 920 B= A] .cccce ceccee ages] cere ese? sasaee Scio V&N i Let cu e4e.1980 M-Ni 82 ......| 82 82: 2 tig 
Pac ft of Mo ist ox gds."3s| F- Al “3 108°” Apr.*08) «... 6 || N & W Ry letoong 49.1996/A-Q) 7436 7534) 744 = 76 | 81) 7494 85 
yoo vr ty a) RA 100 —. cece viicedgaaentd 98)... 10036 106% ae ~ tered socecsvncanay - MeO] coccce cocccsiocccee coccce] coccilccccce coccce 
Leroy MERE sand: conieslanasnk .. edtaal s4aellebanan- ended Nor & Mont. See N.¥.( on ogee pegmmeaaone iieativene. Yor ae —_ 
BL et wemmien 8+ F-A§) 103 110 "10734 rob. ‘8s cose i076 11036 a & L Ch 1 1st con 68. 1980 o}A-0 sesese)secees soceee eoeece 
bs séetceee M-N] ...e00 ar oe NCOME, ..e.cedeeee - coscesfoscese 
Ark Branch ext g 5s.1935/J-D/*105 ......{102 Mar'98)....//102 108 Income smail......- +..++++ A-0O eeserelsecese eseces 000ses 
Genconry &ldgrtg5s'31 A- 86 86 ov 52); 86 94%)|O0 Ind & W. SeeCCC& StL. 
entes he si patdg 5s 81/A- soveee cosees| S74Q Apr.’98)..../| 86 9244/\Ohio & Mis. See BEOSW. 
Mor, v Bdge. See Chic & Alt Ohio River RR Ist g 5s.. 190ei2 - DI ..ccee covee-{102 Jan.’98)]..../)103 103 
“ - patrenerdien 45\J evcccels seeeee| covellcoeeee eesese!| General gold 5s.. .19 Hy 4 eoccce cccccclecccce  secces| cocciicccccs eecces 
ecocce) covelfe seeeee||Ohio Southern Ist g 6s.. 193i J-D;) 70 ......| 84% Feb.'¥8) ... 30 84% 
ccccce| cocell. seeees|| General gold 4s........1921 MI-N| ..ceee cooeee| 144 Feb.'08)... 11 15 
° ccollecccce ccocce ing Tr Co Certfs.......002)000 «> socene occesel 2. BEEN Loe 10 14% 
ee 120 Mar’98;....|/120 * 123 Om & St L yd eT nag J-J| 76%......| 7634 Mar’98|....|| 764 82 
. +}119 Dec'O7| ....||...+66 ees-++||Ore & Cal. See So 
‘ 74 74%|' 5/| 72 803¢||Oregon Imp Co ist g 6: $s.1910)J - D cesses sevees/109 Mar’98}....//109 109 
: &H eoeeee  ceccce| coves e000 fw Brag Co Sto Desi" 07|... on pond bro 105 5// 1033¢ 112 
itamped int pd to Dec1’97)..... ooeee vee eersee — eeeces| soeellee 
Monongahela Riv. See B&O Con gold ha preesccee 19 39/40 S26 me ones 
ar Cent. See St PM & M. Con Tr Co recfs all inst p “BO” Sale | 50 3 
«eee Ext. See Long Is. Ore Ry & Nav Istsf gu 6s. iboela. _¥ 112% Sale j111 112% 
way sLa&T. SeeS PCo. Ore RR & Nav con g 48..1946|.J-Dj1...... YO) 90 Ox 
orris & Essex. See Del L. eile Ore Short Line 1st g 6s.1922|/F-A/ 118 .. 118 «118 
th epee L = 13) J 128 Apr.’98} oe ee 181% Utah & Nor ist 7a..... 1908) J - J)*115%. -}120 Dec'v7|.... 
aS 2d fis........ 0+. 901 ‘ 110584 Nov'O7| ..cells sees & ees0cs Gold Tivsccosccccvese 1926|\J -J'*100  ......{102 May’#7).... 


*No price F riday; these are latest | bid and asked | this week. 














t Bonds due Jan. + Bonds due July. 


| Bonds due June. 


§ Bonds due May. 


T Bonds due Nov. 


B OUTSIDE SECURITIES (GrveEN Ar roor oF 7 CONSECUTIVE PAGES). —TEL. & ELECTRIC, de. 




































Gans Securities, | Bid. | Ask. || Teleg. & Te releph. | ‘Bid. |Ask. i] Teleg. ¢ & “Tele ph. 2 E “Bid. a | Klectric Companies | Bid. | Ask, 
Syracuse Gas—(Con.) | | | Erie Teieg & Teleph- | Stock| Exch!! Southern & Atlantic...... OE Noscscct | Bast End Electric Light.. eves eens 
ist Se 1046.......0. &. 85 | 90 Ht Franklin ....cccccee re '| West’n Union Teleg—N Y| Stock) laicen| Electro-Pneumatic.. 1 1 
Western Gas(Atiiw)—Stek) jList. | Goid & Stock.. 107 {110 || Fort Wayne Elec. Co..25|+ 2 4 
bt N Rom a | he oO eoy eeeetagbinete 90 eesees || Electric Companies, | BareOh. Boissccctscecsssas ccccceloccece 
A Telex. & Teleph 1} Hudson River Peievhone 71 yf Allegheny Co Light Co...| 127 | General Electric Co—N Y | Stock | Bx 
pmeean Dist Tele—NY| Stock| Exch|| Internation Ocean........| 105 |115 Brees Misctste CO..660css) cecoe-leceses || Do pref.—See Boston Liist. oasee 
quer an Tel & Cab— Stock| Exch|| Mexican Telegrapb....... | 180 {200 || Br'dyprt (Ct) Kl Lt Co.25|t 37%%| 40 || Hartford (Ct) Elec Lt Co.| 120 |123 
——— & South Amer....| 100 |102 Mexican Telephone....10\t......!.ee0+ || Consol Electric Storage..| 18 re || Hartf’d(Cu) Lt&PowCo25jt 6 il 
ond & gg Teleph—Stk| 50 52 New Eng Telep—Sce Bost|on list} | Eddy Electric Mfg Co..25/t...... Mo Faison Electric....... 18 18 
c 1 Re 100 /|102 Northwertern ha na 107 i338 Edison EF! 1ll Co NY—N Y| Stock a bh Do preterred............ 43 47 
ommercial Cable—N Y S |tock Ej xch N J Telephone.. 140 45 Edison E! 111 Co Brk—N Yj Stock — Narragan. (Prov) E]1Co.50|t S8%4/....+6 
Ps Union Tel (NY).| 110 |115 aap 106 110 Edisor Ore Milling Co....| 10 8 || New Hav (Ct) Elee Lt Co} 156 |...008 
mpire & Bay State Tel..| 65 | 75 | Pacific A Atlantic....... 72 | 78 \\ Edison Storage Co.......4| seseselseeees t Price per shure, 

















800 THE aa PRICES (5 pages) Pace 4. fy 











































































































































































































= > === 
” $|| l s 4 rice Week's 
BONDS. | SS | | Price Week's Kunge BONDS. $z 
Friday, Range or rom | 52) Friday, Range or 
B.Y. STOCK EXCHANGE) a4 April 22, | Last aoe | | ‘an. 1. \N. Y. STOCK EXCHANGE 35 April 22. | Last Sale. 
WEEK ENDING Apr. 22. | 5a, i | WEEK ENDING APR, 22. | SA |——-——— |________ 
——|Bid Ask. Low. High. in || Low. High ——|Bid. Ask. Low. High. 
Ore Sh L—Ist con g 5s...1946/J-J| 97 ...... 9744 21)) 963g 10z || 3tP & S'x City. SeeC StP M&O} 
Non-cum ine A 5s..... 1946/Sep.t| 60 Sale 5934 62% 21) 58 69 |SA&AP. See So Pac. Co. | 
Non-cu ine B & col tr..1946/Oct.4| ..... . 44 46 Apr.’95 sooo] 389 0 «49 is FA&NP istst g 5s...1919/3 -J) ...... — 1004¢ Oct.’97) ....|/ 
o& Kome. SeeNY C| | | [ear ¥ & W ist con g 6s. seee) A- Oj ...... -|1043¢ Oct.’97) ... 
OOF &StP. SeeC&NW | 1 eae 1934) A-O} 2.000. cocccelesceee eoccce! cocci! 
prec Missouri. See Mo Pac| 1} Scioto. Vaid neveabet ‘Ww 
anama sf s'bsidy g 6s.1910/M-N/*...... 107 |... © sdcee | co [ecccne soccce! \lSeab & Roa Ist 5s....... BIT = DB} ccccee coccee 104% Feb.’98) .... 
Pennsylvania Co— |} ||Sea & B Bdge. See kiya “Ei 
aye S ge ist g 4s. en ty ro J ee 108%) se 110 | 6) 108 114 sea, Bay & So Ist g 5s.. -1924/J - 3! 600666 Gaseeclonseee | ccecce eooell 
SEE sokecceece —) | eeeen eeeeee/ L123 Dec’O7) «+++/|..005 + seeeee|/S0 Car & Ga Ist g 5s....1919/M-N) ..... 93 | 98 93 
Ged Bigs ool trast reg. 1937| uM Gl esseee absanctnas obs 406660 soetlssceen a0 *1}|Southern Pacitic Co— al i] 
POC ML congus tite “eel! Gal Har &8 A 1st g 6s. see) SS 109 |107 Jan.’98 saoull 
Beries A.........0.00. 940 A-O* coccce 111 |111 Mar’98)....//111 118 DO Thc ccccccecesccss 905|J -D 103 vsee-|108 Mar’¥8} ....)/ 
Series B guar. “142 A- O}F .. 0005 pes Ue ad 4ijt00 113 i Mex & Sac div tetg be. eat |M-N OB ccccee 96 9644 
Series o quar... sRUEE TT scene sctdeclsagnne: . asseeal = vs|leseees ones ..| Hous& TC lst W &N 7s. “03/s - J) , ERRNee Sesto: cacti 
Series D 4 .1945|M-N ‘ " Oct."97| vo0e[l ones oeeee | 1st g 5s int gtd...... 1987/3 -J/*110 1113¢/i10 Apr.‘08) . 108ig 11055 
Pitts Cin & StL. Ist 7a ped F-A) Mar'oa| sees liseag 10654, Con g 68 int gtd..... 1912) oor ae 110 |107 Mar’ys walt 107 
peccccnceee 19 0|F- A pe | CE ee gtee Gen g 4s int gtd.....1921! f-$\. at Sale | 7734 73 | 76% 8 
Pitts Ft wee 1st 7s. 19121) ~ Ji. Jan.'98) .... 1140 iddig | Morgan's La & T lst g 6s. iis A: BT lnceeee oe Feb.’¥8} .... 12036 130% 
De sstbacedasdée lJ- J Mar’98, . -|/140 140 || 1st %s........0c00000-1918|A- 0) 137 seeeee[127 Feb.’98) ....//127° 127 
Msicshhbscacacher |A-O¢ .| NYT & Mexgu Ist fo "12/A asbibé-6onteilaabat + adand PE geil 
Ot Lab ivi cone dalose A-O) Ore & Cal Ist gtdg aarttin =$\- . ears “75° “Jan, 98) ....]) 75 95°" 
Registered .......... A-O SA&A Pass Ist ana ée. aa/3 J} 56% Sale | 56 oes 42); 56 62% 
Clev & Pitts cons f 7s. 1900 M-N_ 109 Tex k NO ist 8 1906)F- A! ...... eoooee/110 Mar’98}....//...... 
Gen gu g 4igsser's A.1942|J -J| .. Sabine div Ist g 912|/M-S|*105  ......|1063%4 Nov'97] ....||...007 7777" 
_ coptppt lates: 1942/A-O} ...... || _ Con g5s .... 8\J-J| 98 Sale | 98 98%4| 30!|" 96 saz 
St L Van & T H 2d 78.1898) M-N\*108 102 102 || SoPof Argu Istg 6s.'09-10)J-Jj| 103 Sale |108 103: 80 10084 10444 
oe gist Me coces «++++1808/M-N; 108 10284 10254) 8 P of Cai —— "05. 2)A-O}*...... 1103¢/110 Jan.’95}....//110 110 
Gr R& | ex Ist gug4igs.1041\J- J! .. ee 1st con 7|M-N| 96 96 21|) 923% 97 
* bh Valgen gu g 48.1942)/M-8| . A&NW 1J-J 20/| 88 87% 
Né Bdgesen cur 4348.'45\J J eee 8 P Coast Ist gu g 4s..1937\J - J ses aad: eae 
Pennsylvania RR Co— 8 Pacof N Mex Ist g6s.'11/J3 -J 80 i056 i . 
Ist real estate g 4s....1923)M-N ‘ ee ene. ‘94,5 -J 41 7 oan 
Con sterling g $0...... 905|J - J VR ed 1994 a-3 viediaamtamien 
currency 6s reg...1905\Q-Mt E M-8 “06 100 
B Gsiccscccee s0eee -8). M-8 
peecscscces iSite . A J-J 
Com go 4B... . cece ceeeeee “N] woes . Atl & Ch Air Line i A-O 
Cl & Mar ist gag diga.1985 MN pry: des Co J-J 
UNJRR4& Oan gen 48.1044 M-8/*112 . 118% 11654 ET Va & Ga Ist 7s. J-J 
BS Ree Sy age BOM A] ceccce cocccclescees ceccce] eeeefloccees eceee J-J)*1 
la & At. See i, & Nash 956|M-N 
Dec& E ist g str rec.'20/J -J| ......100 | 95 Apr.’98|..../| 95 100%|| Ga PacR J -J 
ans Div istg6strrec.’20|M-S/*...... 96 | 96 Feb.'98|..../| 96 96 Knox & Ohio Ist ¢ 68-1 J-J)1 
oe Se © 500 tat pe. Loca sevcee coeeee! LAPG DOC'O7) «00+ |]. cece ceeeee Bie 6 Den cong 915\J-J 
a& SeeCCC& a Rede g 5s. 108 M-8 
& Pek Un istg 6s...1921 g-F 120 Sale |120 120 5)/120 120 | O2TA-O} n..00. coves 
g 4368......... Feb., 1921/M-N|* 84 ......) 863g Feb.'98| ..../| 8634 8634 Virginia sid gen 68.2.1 1986) MEN aed 
Pine Creek pop Saas So. . 18s) - B coves cocese[ 182 NOW'OT) corel|.cccoe covees tamped....... 936)M-N/ 102 ...... x ee 
Stoeee a ang Sean Se woas tat 67 ge fo ie 7.3 ii6ig noe st ae UTE cccolbcasses cepece 
mo est st con g 6s. - le 110: i/}iT6 il 
Pitts Clev & Tol lst g6s..1922)A-O) ...000 cecccclecsees ceveee| coeellcccees ceeeee/ IS @N Ala. See L a is % 
tts & Connelisv. See B & O. Spok & Palouse. See Nor P 
ts Ft W & Ch. See Penn Co. Stat Is] Ry ist gu ete ivs 45 - BH? OB cccccchbsccce — soccesl cocdilcccecs océeed 
Juno ist g 6s......1982)J- J) ...... of eeee ‘ ‘ Sunb & Lewistn lat g ae SPL Ob0c6s cncseebbacace | cnconel 060daiedhe aiidaes 
Pitte& L Erie—2dg 5s ..1928/A-Of| ...... ‘ wy | LAT 
Pits Mok & Yo—Istgués."32\J~ 5) 2.2.2: Tt Bt L lat ¢ 4342.36] A-0 xc ss++0./1 106 Feb."08} «12086 11 
24 Cho cidccccccece = Bl ccceee A tt 8094-1944\/F- A *106i¢ : eee loge Ave. 08 o+++}| 10556 109: 
McKee & B V ist g 66 ip8s 23 setee M Bee Ter gu g 5s.1980)A-O) ....... 86. OF] cccclleccese coocee 
Pitts P & F ist g 5Ss..... DB ccccce cove ° Tore ante Bloch g Se. "BUERPTEGL cccees coccccleoccce senccel ccdiiecesss etecee 
Pitts Sh & L E ist g5s8..1940)A-O}*...... Tex&NO. See 
1st consol gold 5s..... iota -3 aes TAP Ry East div let 651005 |m- BS] sevsee seoees| 110% Feb.’98) ....//109 11 
Pitts & W Ist g 48,..1917/J - 77 Ist gold 5s....... seeee-2000/3-D} 100 Sale | 99 100 24); 9634 10: 
Gold 5s......... -1891-1941/-N| ...... 8834 Mar'97| ....||...... ee||_ 2d gold ine. 5s, Dec...2000/Mch.| 29 80 | 80 Apr.’98)..../| 28 
Y & Ash 1st con 581927./M-N/ ...... seeses| eceelleccece eosess{/Third Av Ist gold 68....1987/J - Jj ......120 |128 ae ay sees [/ 122 124 
sags Some c 6s... 1815-3 78 80 |105)| 78 87% Tao O tet Se... ey ee BEB cccce 14g san. ... 5 ions 16 
Registered ......... =F) access evenee] Seeelleccces eoeees est’n div lstg ° - eoccce cocces an." coos 
la: t & Sar. See D & H. General gold 5s........ 1935) J-D/*...... oe aomine ccesiloccoce eoppee 
&Dan. See 8o' 4 Kan & M Ist gu g 4s.. -1990) ~O} ccccc. cess] 80 Mar’O8) ....|] 78 
aoe Not lst g 46....1039)J-J| 78 ......) 80 80 12); 79 8 Tol Peo & W Ist gold 4s.1917/3 - J; 69 «......) 70 Apr.’98/....|| 69 7 
Gr Jone Int gu 6 60.1998)3 - D sebeet eevese] 0494 Feb'O8)..../| 9236 9454)/T St L & K C ist g 6s tr.1916/5 - B sese-. 90 | 853¢ Apr.’98)....|| 853G 90 
Rio Gr 80 1 48..... 1940)J - JF) wcscee ceeeee) 6@ Feb’O8)..../) 54 54 ‘ister & Del iss 58.1928) 5 - 90% ......)100 100 1]| 9834 104 
Roch See BR & P. nion Elev. See Bkiyn Elev 
Rome Wat & Og. See NY Cent Un El (Chic) in gue. +--1945/A -Q] ...... pocecclegcccs  caepdel aesdilenasee ambos 
alt Lake C let g sf 68."03-13)3 - J) cescee os s-clecsees sence] eees|lesseee seesee|/UN ae) ee. searit 8934 Sale | 88% 9044 999); 88 05% 
Jo&G | Ist g 2-3 48..1947/ J - slows 70 69 69 1|| 698 76 Registered.... ec tnt Be J rome eeccced cocctloccces esnece 
StL A&T H. See Illinois Cent. Tr Co ctfs 43 anaes 915|M-N 44 ~=«CéO6S1 
Bee. & poe Bee & Ce. Kansas Pacific st Os. i805 F-A ° 1} 13g 50097 cccsffocccce esccce 
L & Iro 1Bt G6...rccccccccccee 6i5-D +}114  Bep.’O7] ....|Jesceee eoceee 
Bt 2 dock Ce Tas teen 7s.. 1988 31- N “ssi “Saiz aond *“éig “0” 
st cg Sstrre.’39)..... 33g) 138)) 4 
iM Br. UniNJ RR&C Co. See PaRR vs 
Louts Utah & North. See Ore 8 L. 
Utica & Black R. See NY Cent 
er Val Ind & W. See MoP. 
eeee irginia Mid. See South Ry. 
ecesee cece V ab RR Co Istg 5s.. 1986 M-N| 106 Gale (106 106%| 50/|1043¢ 110 
2d gold 5s........ 1939/F-A| 7534 Sale | 75 76\6| 59/| 7435 82% 
Debenture series A : = Dl noses. eccnscleccese escece csesffeccees eosece 
ries B........++ 939 -J|* 22 24 22h 226} 15)]| 22% 
Bs Det & Ch xi. ‘eat. Ji*...... 99 2|| 97 10 
gee ate as Bridge Ist g6s.1908|A-@) ...... «.+++-/108% Mar’98| ....//1083g 110 
||Warren RR. See Del L& W 
||Wash O& W. See Southern 
Bt L So. See St LA&TH. by -~y4 S Sctmemcneet >>, Oe 100 107 |108% Mar’98/....)|106 108% 
Bt LS W ist g 4s bdcfs.1989 M-N 73 GE BOE8 sc cccccccses 1943/A-O}*...... 51 | 62ig Apr.’98]....|| 48 55 
24 g 48 inc bond ctfs..1989) J - J§ Mar'98) .... Income 5s....April, 1943) Nov. : 1236 2.0. 134g Mar’98)}..../| 10 16 
6t L Van & T H. See Pa Co. | West No Car. See South Ry. 
6t Paul City Cab. c Se. 1937\J - J Nov'97| .... Western Pac. See Cent Pac.| 
Guaranteed gold oBOOTIT = Bl cccces ccccccleccace cesses! secs ..||W Chie St 40- ae MERGES. saint Coecee coosecleccccs cesses 
Be S Saas tat 6.1931 F-A ar ee - eoef{ 11 | 40-year con g 5s....... 6\M-N/ ...... eeseee| 989 Dec’97 
1 Sr eeeppeyrrs 17, A-O Feb.'98) ....||10784 109 ||West Shore. EN ¥ Gent. 
St Paul M & M 24 @s.... 1900 A- @/*...... ivaig 122 Jan: 98) -||121  122%4||\W Va& Pitts. SeeB& 0. 

Dakota ext gold 6s....1910/M-N/*!18 ...... 18% Mar'98) 1 1836 122 |W Va Cent & P Ist g 68.1911/J - J S00 eccccelsesscs cccclfescses cocecs 
1st consol gold 6s..... 1933/J -J/*124 .. "igs Feb. 98 ° 128 129 || Wheeling & L E ist g 58.1926; |A- O}r.. | 101% Mar'98 «|| 10046 101% 
Registered .......... 1933) JF - B] sceee cesses ESA HR Seer Trust Co certificates........)..... }100  Mar'98 ee 103 
Reduced to gold 4348 1933) J - J '*...... 104% |107 Mar’ 98, +++-]|106 108%4/| Wheel Div Ist gold Be. i928) J-J 90 Mar'gs -++-]|10 90 

Registered......... [loi > | eee 063 Mar'O8| ....||...... ..+.-+ Exten & Imp gold 58..1930/F- A 9234 Mar'08 aa 924 92% 
Mont Ext Ist gold 48..1937.J-1) 95 Sale | "95 95 8)" 933% 100%|| Consol gold 4s......... OBZ/F = J) sevcce cocccclocccce cecccel oocel] coece soces 
Registered........... BOT = TH cesses ccoses | a Feb. "9S! ....1| 96 96 | Wilkes & Fast. SeoNYS& Ww! 
Mion Union cet gS. e1O2Z2) J = BD] cee. s covees }1223¢ Jan."#8) ....|/122%% 12234 /| Wil & Sioux F. See St PM&M| 
Mont C ist gu g 6s....1937/J - J/*118%% ...... is 1 1836 ‘9! 118% 180 ||Winona & St P. SeeC&N w! 
Registered ......... 10387\5 = Ji} i.e. BP WE scxcticocans cases Wis Cent Co Isttrg 5s ..1937/)J - J} ...... cael 2  . - eae 
Ist guar gold 5s..... icone -¢ eTTTTT i108 Apr. 98 «+. 108 109% Engraved trust certiticates.|.. . 85 87 | 86% 87 18) 88¥ 45% 
@@ Registered .......... Ee RRC err gy ae Sealy acbekiiteaiinn | Income 5s....... cadens 1987/ A-O#!*...... . eooes| 636 Jan.’98)..../| 5 1% 
gf bay Bak gee. sees AW OlPiGdig : 105% Apr.’98) ....,; 1053¢ 1084, | 
Registered .......... 1908 A-O} ...... 0 faccase _aeesce! cccelisecees coceee |MISCELLANEOUS BONDS.| } 
wink sr iets 5s....1938 J -D *105 | NOw’O7| ....|jecccee Cece m Cot Oil deb g 8s. . ee Qu-F |*1031¢ eecces | 10636 Apr,"06) .... |102% 109 
Registered .......... 1VB8)S-D) rccee ceeees Seugaa, 7 ahaa a a csilcsneuh Gaaace m Dk & Imp 5s. See Cen N J| 
| || im Smits Mfg Ist @ @s 1915)M a 70%) 07 _Apr.'98) seeell 64 77 








atPa Nor Pac. See Nor? ac | 











me * No price F ridag; ; these are latest ‘bid and asked this ‘week. tBonds due June. + Bonds due July. | ‘Bonds due ‘March. 1 ‘Bonds due Jan. 4 ‘Bonds due Nov. 


OUTSIDE SECURITIES ((iveN at Foor or 7 CoNSECUTIVE PAGES).—FKERRY & RAILROADS. 



























































Electric © ompanirs.| Bid. | Ask. || Verry Companies, | Bid. Aa: Railroads. | Bid. |Ask. Railroads, Bid. | Ask. 
Bhode Isiand Elec Pro Co. | “Tie |720 || ere Ba Ferry—5s. .\2107 | AtJew Co & Wn Ist 6s “ s 30 | 35 Chic & North W—(Con)— 
ome (Can) Elec Lt Co.| 18534) 13856) J&NY + ada | a ee .. | Ateh & Pike’s Peak Ist 6s} 60 Chic&Tomah | st 681905 
Thom-Houst Welding Co.| bl cesses 100 a! 5s 1048 J&I 498 |102 || AteT&S8 Fegu fd 6s notes) 100 Nortbw Un. Ist 78 1917. 
is * serve LA&P Co pref) 10 18 | NY&ER Ferry it -| 68 70 || AtlI'ta& Ch Air L let 78°07) 120 + -weee Ist'33 
inh opighpeneeses ons 80 85 || Bonds 5s of 1932. 2 94 98 || Atl&Pctsofdepgu4sst'd) 106 unstamped 
Westns Elec&MfgCo—Se\e Bost |List. | N Y &S B Trans & 25 80 || Bost & NY Air Line—Com| ...... - winastP lst ext 7s ‘16 
oonsocket (R11) E)Co..| 100 (110 SERRE, 2 90 92 Preferred—See N Y Stojck Ex Ch & East Il) sink fd co) tr 
10th & 234 Sts Fe 67 | 72 California Pacific 1st 4448) 100 Chic, Peor. & St —— 
me NY Ferry st st mort 68 1919. 293 | 97 Do 2d mort guar) 95 lat mort 4s —s.- we 
Biisn Y oan Stock} 185 (200 || Union Verry—Stock......| 54 | 55 || Ch Mil ae P Dub Div ‘20/3120 2d mort incomes....... 
Bonds of 1020.......... i a rr Ist Bs 1990........MAN/G105 (168 Do is Val div 68 °80/3120 fm 126 Tac Chi 1 
Hoboken Ferry —dioek.. 88%) 8 Rallrea CuANWist7s Mad ext'11/4130 ° 1B tag lat 58‘0) 
lat Ga 1946,....... MAN e103” 110 Ate Col & P Ist 68 tr cocts 80 | 35 Do Menominee ext 11/2130 |,..... j 
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THE CHRONICLE—BOND PRICES (5 pages) Paax 5. 
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BONDS. 


N.Y. STOCK EXCHANGE 
WEEK ENDING APR. 22. 


Interes: 


Period. 





Atlanta G L Co Ist 
ar & $ Car Co Lst 
*klyn U Gas lst cong 5s..’ 
ar en W& WH Ist g 5s. 19 
ah Coe Min. See TCI&R 


onic Ie 
Clearf Bit Coal. 
& 1 Ist con g 6s.. 


&C Co. ‘See PG & CCo. 
Bt ¥4 col g 58. 1915 
SeeNYC&H 
.1900 
&l Dev Cogug 5s.. 1909 
uel Co gen gold 6s. 1919 
&1Cogensfg5s. “13 


Columbus Gas Ist g 5s.. 
Com Cable Co Ist g 4s.. 


el & 
Det Gas Co con Ist g 5s..19 
ad BE) i ae sed g 58.19 
lst co 1 

Ba El 4 i 


GLCo ist g 58.19 
ees Wy ser se 5s..19' 


KC 8 fio Gas 
FO ne Oot 


ot Sent -1919 
918 
1818 


1 bonds 
| Garden let 


oy tA 





g 58.1947 
g 68.1942 


os U Gastr ctfss fg 5s. Kr 


10 
9 


g 68.1931 
191 





8.1922 
seu t fete 58°19 


45 





18 


> 


M- 
0 
8 
1 
6 





= 


ao 
ees 
Cobtonmeron ausOun> P 


-N 


oa 
eaecercecpegeasc 


FF + 


Aprit't ads, 


Week’s 
Range or 
Last Sale. 





Ca at St Zt 


* 


wan 


















. nate High. 


110 12 


81 


*1105ig Feb.98} .... 
104 Feb.’98| .... 


101 a 98 
= an.’97 


167” May"7 
80 May’97 


** sy °97 





J’ne'97 


106 Mar'98).... 








904 Jan: 98) seve 
o4 Mar 98 eves 


10936 Feb'97) .... 
96 Apr.’98).... 


104°" Jan.’98} °..: 
Feb.’98) .... 


seeeesl es 


ul 7 Range | 


Pf , 4 


No. Fe. | iow Bog High 


So. .« 


2 
100% 


10934 109% 


100°" 104" 
80% 84 
104” 
104 104 


= 


92 103 
seee{/108 11284 
veeol | 11436 117 


. 


“98ig Mar’98 veel * 98ig 


seer 


seen ee 











114% 


100% 


105% 


100 1019 
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——————————————— = Ee a 
. . =x 
Sy Price Week's 4 Range 
BONDS. &°| Friday, Range or |=3/! rom 

N. Y.8TOCK EXCHANGE sé Aprit 22. | Last Sae. me. | % | Jan. 1. 

WEEK ENDING APR. 22, | SA, |— <n —_———_— 
——|Bid. Ask.| Low. High |No.| Low High 

Pl Valley Coal Ist g 6s..1920|M-N| ..... siveeeaaivancee  s000es | cocclloceses ebanive 

Procter & Gumb Ist g 6s..°40|/J - J) ..... # seeeeeleceee + teeeee | veel {t13 118 

St L Ter Cupples Station & || 
PropCo Ist g 444s 5- 20 yr’ ae J-D ° 

8 Yuba Wat Co con g 6s. .’23|J - J 

Sp Val Wat Works Ist 6s.’06|M-S 

Stan Rope & T Ist g 6s..1946/F- A | 
Income g 58....... +++ 1946)..... HH 

Sun Ck Coal Ist g sf 6s.. 1912|3-D bei. 

TCL& RT Div lstg 6s. ty gh ~ i  ereeees gan am * ‘is sseel | 84 86 
Birm Div 1st con 6s...1917 Zi TO lcccce 4), 79 87 
Cah C M Co Ist gu g 63.. ‘eal DD) wccece cocccclecccee  ceeees eee | Bee sesece 
De Bar C & 1 Cogug 6s.'10) F- A is sand oeuheul 83 * Jan.’98) axeel| ae 3 

U 8 Leath Co s f deb g 6a. 13i/M-N WO cssnce 113% 114 vt | bees chee 

Vt Marble Ist s f 5s..... BODOLT — DD 200000 cccccclecccce  cevcce| cevsiioccces covce 

West Union deb 7s. .1875-00 MN *105 ... 105% Feb.’98 os = 
Registered....... 875-1900|M-N|"105 ...... M 
Debenture 7s... 1884-1900/MI-N/|*105_..... peoades, edsseal cooclineddes ecccce 

Registered..... 1884-1900/IE-N/*105 occ] ce eee  ceeees Jrresee ewe 
Col trust cur 5s....... 193 = J] coves - 108 |105 105 4/}105 111 
Mut Un Tels f’d 6s...1911/M-N| ............{111 Mar’98|..../}111 111 
Northwestern Tel 78....’04) 3 - J) ...s00 seeceeleceses cesses sevellecceee covsce 

Westn Gas Co col tr g 5s...’33/] 101‘ Mar’98) ....||101 °° 101 

WhLE&PCCo Ist g 58.'19 ecccce vecces] cvcctivceece coener 

Whitebrst F gen s f 6s..1908 seeeee cvccee| sevelleccece sovece 
U. 8. GOV. SECURITIES. 

U S 28 registered Q-M| 95 ......| 98 Apr.’98)....|| 98% 

US 4s 8 a18-3t 107 1079¢|108%4 Apr.’98) ..../|/1083¢ 11 

U S 4s coupon........++- 7\Q-Jt| 108 109 |108 110 84||108 11 

U S 4s registered.. Q- F| 116% Sale {1146 11846) 121/) 11654 1 

U 8 4s coupon..,....- Q- F| 118 le {117 120 | 123/|117%1 

U 8 5s registe Q- F| 1093¢ 1104¢/1113¢ Apr.’98) ....//1113g 111 

U § 5s coupon... 7.5 110% 111}6 steers. 98) ....||/1103¢ 115 

U8s canon -J} 102% ......)108 ar’98)..../)1038 104 
of of indebt (C A (Cherokee) 1899} Mch | 100  .rsccsleveeee svveee| sevel|[eceeee coevee 
STATE SECURITIES. 

Alabama—Class A anetoere 1906\J - J 108g Mar’? 108% ite 
Small... ccccccccccccccsccscolere oe 108 Feb.’98 108 1 
Class B 58........+0008 J-J 10494 Sly ‘97 
Class C 4s......... BJ - J Feb.'98 
Currency funding 4s... J-J 

Dist of Columbi: 658.1924|/F- A 115° " Mar'98 

Louisiana—New con 48..1914/J -J 101 - 

eGgcecgcceccocesanecesion 006 10036 Mar 














































Small.. 
: N opeesul eee oe 
NY & Ont Land MPIDTEER \sovee oses-ecnece | ssasedl cos || Missoul—Fanding: ee 
NoWestn Teleg. est. Un. ga J-J 
gts tae coseee seseesl TTL Nov'O4 «se. 919/A- O}*1 
lp cepocccce oo coeeee codecs cece he tecciinee-% 3 20-41 -1933)5 -J 
Ist ooneol 6s... oes 119 "98) .... 
iets bs... pevonrnl sictcmpperttr: Wi manip ick ,  sertseeenemaaaaen 
on Take ‘eee testa. iss” seeeee suaes isi" “< ia" ibéu Vigginis Sand 6 lJI-J 
Gon Oo of Opistes g.58'96/1-Drl0L ....../101 5 106 6s deferred bond tie . 
st gug 6s pane een 98) .... Trust rece stamped....|..... j as ».08) ... 
Peoria Wat Co g 6s..1889-191M-NI ..... saan ‘108 web.9e aeoe 108 103 » _ cummn coke G6 Feb.'08 --.. 
* No price friday; these are latest bid and asked this week. t Bonds due July. # Bonds due May. § Bonds due April. | Bonds due January. 


OUTSIDE SECURITIES (GivEN aT Foor oF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 




















gig Pee i _Bid. |Ask. Miscellaneous. Bid |Ask. Mincellaneousn. Bid |Ask. Miscellaneous. Bid. Ae 
Ist seses|eeeeee|| Eppes Smith & Wiem... Russell & Erwin ee Texas & Pacifie Coal..... ; 
LNA&Ch 1st 6sC &I Div 108 |......|| Bastman Kodak safety Car Heat "& Light. 1st 68 1908........ eoccce 
Memp & Char cons bonds} 110 |......|| Erie & Western Tran Schwarzchild & Sulzberg. Title Guar & Trust..... apeee 
Newb Dutch&Conn inc b's 2 Fidelity & Casual Semet-Solvay deb 5s..... Trenton Potteries—Com 
N Y El deb 5sgu Man Ry Fidelity & Deposit’ (Balt). Simmons Hardw’re—Co: Preferred .......-+++000+ 
No Pacitic Mo Div lst 6s Galveston Wharf—ist 5s. ferred. . Trow Directory—New.... 
ittsb & wn od lst a gonsese pres EER Smee Mf; Union Switch ae... 
rman Amer tandard fe: cccvccccccsocs 
St P East & Gr Tr Ist 6s. Glucose Sugar Refin-Com Stan Und Cable. Union Typewriter—Com 6 
gu Ls Milw LS & West. Preferred .. canseaen Sloss 1&S1st 6s 1917.F&A Union Typew'r. —Ist pref. 87 1 
1& Ry con 6s 1901 Goodyear Shoe Mach *y. Southern Cotton Oil...... 2d preferred ...........| 78 
a Lag + poe Fve ae Cohan Mfg Coton. o< om i x : Tig ter Us Sees Commas s H4 
Preferred ..... ry eevee Prefe oeees 
Great Falls Ice. — & Smith-V U 8 Projectile Co. se] eeeeee{ OO 
Miscellaneous. Hock ord Carpet Co ir A Swift wift & Sere we in ies 4 
on -Pref}; 39 | 43) ||  1Bt BB......sseceeeeesees esti ouse Air Brake. 
Acker Merrall & Condit..| 95 [100 Ist 68 1922........M 83 87 | Susq Cosi 6s 1911.. S&T Willimantic Limen Co....| ssssccleseese 
Amer Air Powerof NY.| 15 | 25 Herring-Hall-Marv. "Sean ssageat te by Warehouse— Stock. Wool Exchange of N Y..| 110 |...... 
aman ane B Bot... 18% rts) om. Od... .sseeeeseees 4 8 it lasdeneshess eneee Warthinaee amp-Som 20 | 25 
Amer rican Brake Co. wi $0 os” —_—- ronal oo. 4 . ace | A EE BB... .ccccccees| secces) @236!]} Preferred........--+-s00- 84 87 
rocery—ist pref..| ...... 10 International Elevatin, cvccleccove 
Amer Maiting Go—~Com.. 2044 2134|| International Navigation| eee Banks. | Bid. | Ask Bankes. | Bid. | Ask. Banks. | Bid. | Ask 
Adee Tocemnasic Hoek Cok ne el ee cee BED .0000] sorgecloornee ll Ot. ©. OREY. Mech & Tra*|......|110%4||Ger Amer*..| 90 [7>.— 
er Association. . 100° |110''||} 6s 1901........ ae ai ss” 60 America* Mercantile ..}... Hamilton*...|105 {100 
eerie caus 1+ |e | pee mein Sie) 8 |g | Aer Loree roe eri 88 | 
4m Sodh Fountain—Com| “"'é""|"13""|| yourneny & Burabam....| 16 |'22 || Astor Place® :||Metropolis®..|... "||Mechanics*..|220  |+++++s 
1st preferred............| 58 | 60 ||” Proferred...... 62 | 72 || Bowery*..... Mt Morris*.. Mech & Tra*./245  jo55°° 
am ron st ty. +++] 25 | £8 | Knickerbocker Ice ay ae Broadway... Mutual*...... Nassau ...... 275 
American Surety....--..| ....-- 147 Bonds 58.......... 95 |105 || Butch’s&Dr.. Nassau®......|. Nat City 340 
Am Typefounders— tock} 87 | 4% || Lawyers’ Snrety.... 100 |107 — setees -||New Amst.*..|$ a North Side 185 
Amer Sewing Machine...| ......|... .++|| Lawyers’ Title Ins.. 150 [160 || Chase New York..../235 /243 || People’s® .-../1 195 
American Strawboard....| ......1. Ni]| Litho Carbon Rubber....| ....../e.e06 noshom NewYork Co * Teen rh’n*/140 [159 
American Wringer....... PE. AS Lorillard (Pierre)—Pref..| 110° "|113"" || Chemical N Y Nat Ex. ji7th Ward*. 
—— Graphophone..| 1414) 1534|| Madison Sq Gard—Stock.| ...... 5 || Citizens’ Ninth....... 
ane erred Sodan 15 | 16 2d 6s 1919........ M&N| 25 | 40 ity .... -|| 19th Ward* 
— — qo n) Tobac.. 5 | 15 Mechanical Rubber—Com| ...... 10 Clinton -|| North Amer L 
matic Vending...... 25 beh 1] Preferred .......seceesee| 15 | 25 |) Colonia Oriental* | Wallabout* .. 
acney & Bs Smith Car-Com| 13 | 16 || Mergenthaler Linot—See Bosto|n list || Columbia Pacitic*.. 
Breferred . 64 | 69 || Meriden Britannia Co....| 55 | 60 || eee. ° | | Shape pea Pe | Trust Cos. 
aE, See een J} 96 |100 || Michigan-Pen Car—Com.| 6 | 10 || Continental .|......|;..... | eoples"* ....|/200°|...... | 3. ¥. CERT. 
Proferredss..ccccrsssvss| 20... soe || See teene ees cee || eee Eevee. \|Plaza®.. | Gentral rest: | 1300 |*0e%* 
see eeeeeseceesesese | 105° Ia 10 {| Minneapolis scaie das Te. i 1ith Ward’. .||Prod Exch*. ‘| i16” |Colonial..... "1190 sire 
Blackwell’ s Durham Tob.| 16 || Mosler Safe Co........... | Wifth ...... .||Republic ....|150 |......| ||Continental . }180 
a somoene—Com. . Monongahela Water..... — Ave* 0'| Riverside®...|......) soceee [Gonsolsdat a.| ee 
ste eeeeseseees | Nat teeeeeees |.eeee|| Seabow 75 jaeeeee|| Pa and 
Bond & Mortgage Guar.. Pesleonal rs First (St Isl)|......|...... Second ...... l450 |::.... \\Kifth Ave Tr|...... 
Fourth ...... 90 |/Seventh...... 1108 {120 |/Guaranty Tr/435 


Bost & Montana 7s 1907. 
Carter-Crume—Pref. ..... 






































| National Casket 
| National Saw— 
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Preferred. 






































































14th Street*. 
Franklin..... 































..||Sixt 











||Shoe & Le’ th) 













































Manhattan. 

















Knick’rb'ek’ 1/220 























Celluloid Co. | National Surety 

ntral America Transit. Nat Wail Paper—Deb Stk Gallatin looses } |Standard: seeeeel! ||Mercantile . ./410 
Central Fireworks—Com. || N Y Loan & Imp.......... Gansevoort ssevsleccees ||State* ....... olecee Metropolitan) 300 |* 
Ceterred Mesdeibanvateodin i | N Y Biseuit.— Garfield...... _ ||State of NY*| .|l14 IN Y L1 & Tr}1220 |° 
Conn eal Ore& Ir 68°15 Te ae ane M&S || German Am*| 112 |i18""|/"Tradesmen’s |.. 2°): |105 ||N Y Sec & Tr/360 

rm & O Grain El—Inc.. New Jersey Zinc & Iron.. German Ex*.|...... ae ||12th Ward*.. J125 joeeeee Produce Ex.|...... 
Chane ercg tasetccseeess | N Y Air Brake—See N YS | Germania*.../300 |,.....|/23d Ward*...|...... Jeveeee! || Real Est T'r't| 200 
Gi ccstrough Mfg Co..... Nicholson File Co........ Greenwich*..|165 |,..... uinton. Pee Pee 235 |/state Trust..|...... 

a in (H B)—l1st pref.. | Nicaragua Construction. . Hamilton*.../120 {180 ||U:ion Sq*.... Union Trust.|1020 

preferred............ Peck, Stow & Wilcox..... Hanover..... BO Jorecee Western..... USMtg&Tr.|...... 

common Ses NY Stock Pegamoid (£1 shares)... Hide & L’ath| 90 | 95 ||West Side*.. Unit. States..| 1150 
Och os End Thread.. Pennsylvania Coal—See N Home’*.......|...... seeees|| Yorkville*.. .|| Washington. |220 
bi me Co Cree Pennsylvania Salt Mfg... Hudson. Rivé 145 j....../ BR'KLYN. 
Con om Tun—iat ine.. Penn. Steel 5s 1917.M4&N Imp & Trad.|...... 10 BR’KLYN. Brovklyn Tr./400 
Con o*) pated Car Heating Penn. Water—Common...| 10 | 12. || Irvmge....... 14734)......||Bedford*..../215 |...... Franklin...../225 

Pref reworks—Com.. Phil & Wil Steamboat Leather Mfr.|170 |...... Broadway*..j190 |200 ||Hamilton....|230 
on referred ...... eteiaieesd Pneumatic Gun Carriage berty....../180 |...... 140 |150 8 Co.....|/280 
Consol C Smelt & a Pratt & Whitney—Com:. Lincoln....../750 |..... seseee| OS ||L Isl L & Tr./220 
Orampe Ship & 6 +, ee 88 || Market & Fuil-.....|255 300 [400 ||Nassau-s..-|157 

Proster & Gam “eat 5 0 arke eeccee . 40 WD ccccce 
Diamond Match 199 || | Breterred cam enspas ‘fe $16 || Mechanies’../....../182 !/Pulton®....../180 1200 ||Peopie’s...../250 
Busiey one? “gee I Perkins Horse Shoe. 6 1 « * Banks marked with an asterisk (*) are State banks Pri 
Oe.'| Preferred...............| 42 | 54 "gp, also page acerued tntavest, tPrice per shar 
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Boston, 1, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. ; 
Share | Prices—Not “Per Centum Prices. Sales 
ll — cabal ACTIVE STOCKS. of the | Range of Sales in 1898, 
Saturday,| Monday, | Tuesday, | Wed’day, | Thursday,| Friday, Indi unlisted. eek. 
Apr. 12 Apr. 138. | Apr. 19.4 | Apr. 20. Apr. 21. Apr. 22. 1 Indicates Shares| Lowest, Highest, 
Railroad Stocks. —— 
7H Tiigi*....-. 71 *69%% 71 69 = 71 68 = 8671 *69 71 |Baltimore City seeenget.- (Balt.) . 
BBQ B2W5q| *22ig 22% 22%4| 2234 223%) 22 22 |Baltimore Consolida 
segs? saszee| gasses secace 223g; 22g 22i4| *21% 22 | Baltimore Consolidated. Phila.) 
a28 299°" 22914 222° | 219 220 |*219 220 |Boston & Albany............(Boston) 
""s *55 8657 55 53 564 53% Boston Elevated...... escosse 
aio SEB PBIF  .ccoee ‘ gues 16 ....../#217 219 |Boston & Lowell............. 
160 160 /|*...... 161 ° eo 109% 18h a, wo ag sy penne ove 2 5 
9 91 91 92 ec. Bur’ uu ney.. becscese | 
108" 108 108” 108” 108%; 107 108 | 106 106 Ce. gone. & Un. Stock Yds.  “ 
eannne ccnnedd BEG, B26 | canoce coccccl BAe cances 112% ...... *112 114 | Preferred ..........ccseeees = 
74 87%) 87K 88K 8654; 83) 84 85 hic. Milwaukee & St. Paul (Phila.) : 
10: 10%; 1 1034) 10%} *10 10 10 10 |Choctaw Oklahoma & Guif 7 
81% 31%) 31 81 80% 80%) *30% 31%) 31 31 Preferred........ i 
diaahe “inate 44 aaig 44 44 44 | *44 441'Consol. Traction of j 
99%; 99 99 99 98 981g) *98 9844 Fitchburg, pref j 
eeecce cescee *25 30 28 | *25 28 | *25 27 |Ga. Southern & Flond p 
P..ccee 85 *75 85 5 3 lst preferred = . 
9@ egsese *4746 52K 2d preferred. a eesses Cecccccetsl eseseeseas 
“B1K ain “21% 21s¢) 21 Lehigh Valley. (Phila.) 2614 Jan. 8 ; 
#455 #454 %) 41g Mexican Centra B 620 6% Jan. 19 
OTT ons ese 77% 77%) 7% Northern Central (Bal 87) 7636 Jan. 14) 811% Feb, ’ 
22 “225g 23 24M) % 21 21 213g 22%| Northern Pacitic (Phila.) 8,640; 19 Feb. 24] 28% Jan. 8 
61 61%) 60% 61%) 60 om 60 60% 58% 59 5u3g 59 Preferred... = 3,355) 57% Mar. 26 Jan. 3 
ss. 188 188 /|Old Colony... (Boston) 100|185% Mar. 16)193 Jan. 3 
28 26 26 |Oregon Short Line.........+. ws Jan. 4/ 33% Feb. 1 
5 Pennsylvania..........s0++++ (Phila.).. 6,671) 553g Mar. 12) 6014 Feb, 
79 Philadelphia Traction....... . 1,781; 77 Mar 8554 Feb. 1 
8 Reading Company......... ee - «+» 50) 8,732\/7 13-16 Mar25| 11% J. 
19 Ist preferred.........+.0+ o occe On 184 Mar. 26/27 1-16 Feb. 
*10 2d preferred.......+. s+e0e ¢ soe 50 60| 916 Mar. 25/14 9-16 Feb, 
*19 Union Pacitic......... eovcees (Boston).. 100 697| 163g Mar. 25) 203¢ Apr. 1 
61 PUOTSTOS 2 nccccccccccsccece 73100 4,749, 47 Mar. 25) 54 Apr. 1 
15 4% Union Traction..........++++ (Phila. Jeeee 50| 4,713) 124%Jan. 3] 17% Feb. 14 
80% 81 1 7 8 7 794¢| West End Street............. (Boston).... 50) 1,820) 78 Mar. 25 J 8 
Viscellaneous Stocks. 
250 250 | 250 250 247 248 | 247 248 |American Bell Telephone.. -(Boston).. “ee 872/238 Mar. 12/2724 Jan. 1 
115% 11634; 116% 118 113% 115%%| 113% 115% American Sugar Refining f.. --100| 22,276) 10734 Mar. 26/144% Jan. 4 
*107 108 10836 10834) 106 106% 106 106 | Preferred T..........0..e008 ed Mih100 123)103 Mar. 25/1164 Jan. 
17314 174 | 17336 17494 | 17056 17144; 17044 172 | Boston & Montana........... +» 25) 4,587/149%% Jan. 4/191 ar. 
2 24 2414 24ig | 235g 2334 2336 24%) Butte & Bostoné...... panics “s 25| 3,471] 18%¢ Mar. 12) 285¢ Feb. § 
520 520 | 520 520 *517 525 | 520 520 jCalumet & Hecla. . = 25 13/48 an. 3/540 Mar. 4 
59 936\*...... 59 57% 58 573g 58 |Gonsolidated Gas.. besee (Balt. - ‘Th100] 868) 5234 Jan. 10; 60 Mar. 3 
*174§ + 18%) *17% 1834) . , ae 16 18 |Dominion Coal .........+.++ <(Boston).. ++100) ...... 4 Mar. 12; 24 Jan. 
20 BO | ncccce coccee 19 19 19 19 |Electric Storage Battery T.. (Phila.) . 100) 157) 1834 Mar. 25) 2934 Jan. 1 
22 Be Ff cesses cccese 22 22 21 Zl | Preferred T........scc-ceee ‘2100! 250) 21 Mar. 8] 32 Jan. 1 
3 65 *63 65 *61 64 *60 61 | Erie Telephone. (Boston). .-100 102) 59% Mar. 2 | 72% Jan. 
*45 50 *45 50 45 45 *45 7 (|Iilinois Steel.. eee ° ++-100 200) 44% Mur. 12] bons Jan. 2¢ 
*20 21 "20% 21 20 20%; 2034 2034) Lamson Store ‘Service....... = 50 61; 20 Mar. 12; 2244 Feb. 
39 89 39 39%) 30 S034) BO BOI) ...... ..s0ee *39 40 |Lehigh Coal & Nz weguilen.. . (Phila.) .. 50 71| 39 Mar. 4) 4356 Jan. - 
eandee cesecel caccce cesees | 5% Ob 5% 6 |Marsden Company f.......... 2.100 1,381} 5% Apr. 21) 11% Jan. 1 
*128 126 125° 125 | 25 125 125 125 |New England Tomes. :.(Bogton).. 100 80/120 Mar. 12)134 Feb. 
2: 26 26 | ous 25 24% saan Dominion Copper f...... 25) 2,873) 21% Jan. 5] 32% Mar. 
6 6 * | | 7 6% 6% Pa. Heat Light & Power‘t.. (Phila.) .. 50; 3,364) 6 Apr. 14) 7 Apr 4 
105 105 | 105 105 | 10464 Lois 104 103% 104 102% 105 |United Gas Improvement f. 50| 2,748) 9734 Feb. 24/114% Feb. 16 
*135¢ 14 | *135§ 14 | *13ig 1216 121¢/ United States Oil............ (Boston): :.. 25 10} 10% Feb. 5 Mar. 
GH GAG ce ccce ccccce! coccce « | 42 i2K 42 42 |Welsbach sane seccscesce »» (Phila.).... 5 306) 331 Feb. 8) 44% Mar. 3 
bd | 1 } 13 *1 14) *1 1%) West End Land........... ° Boston): Or shane 1 Jan. 13) IJan. § 
* 21 208, 2084| | #2014 21%g| *20 21 Westingh. itlectric & Mfg.. .. 50 110) 20% Apr. 13] 253 Jan. § 
hh 53 *51% 53 *51i 53 50 51% Preferred..........05 .-+++ 50 60} 50 Apr. 22; 55 Jan. 1 
bd id a andlasked | prices;) no sale was) _made. i$ Trust | recei Pts ; all inst alments paid. § April} 19 H- Hiaay in Bostor. 
INACTIVE STOCKS Bid. | Ask.| “ STOCKS- BON DS. | Bid. | Ask. we BONDS _ Bid. | Ask. BONDS Bid. | Ask. 
RAILROADS.—Prices ponies 24. | MISCELL. —Concluded.| y | ton—Concluded, Baltimere—Conclu’d. 
At Top & 8 Fe..(Bost)100) ..... -seeee|, Int ButH&S os | 9% | | Ogd'& EC con 6s. "20 A&O|* 94 | 98 West NC con 68.1914 J&J| 112 [115 § 
Atlaé Chariotte( Bait) se 5 es | Marsden pref? (Phil) 100] ....0|.eeeee|| _Imcome 6z......... | -| 15 West VaC&Pist6g.’11J&J| 108 |109 qf 
Balt & O 15 16 | Mergenthaler . Beet 198) 138 /|139 "|| Rutland “ist 6s..°02 M&N/@104 /|105 WilCol&Aug 63.1910 J&D| 115 |...006 f 
Beeb iaine pt. (Bost) 100 i met | Morris Canal...(Phil) 100) ......)..+00 GR nccccese 1898 F&A!% 99 /|100 Wil & Weld 5s..1935 J&J| 110 |..e.00 i 
Boston & v. 100| 274 (276 PrOE 0. .cccee sas esccccloceose | West End St 5s. aaa M&N/@103 |...... f 
Catawissa...... (Phil) Oe ésaneianacd | Osceola Mining( Bost) 25) 89 | BOI) 4348 ...... eee 1914 M&SI\@......|......|| Bonda— Philadelphia ' 
1st pref... 50} ..... «| 54 Parrott Sil&Cop 22 | 24 || = 4s. voooooaae M&N seeleceeee|| Atl City 1st 58g..°19 MAN) ......)108% 
Central Mass.. (Bost) 100 8 W Pennsy! Salt. .. (Phil) 50 ecces A rer || secevecesseeLOL7 F&A(@....++|.0+006|| Buffalo Ry con 1st 5s..'31) .. neal 
Mees ceccese 54 | 56 || Pennsyl Steelf.. “ 100] :.....| 12 i Catawissa M 78.1900 F&A sevcce 
1 Ohio...( Balt) 50 20 | 22 ;— “« 100) sesleeeeee| _Bonds—Baltimore, Ches&D Can 1st5s.'16 J&J coeese 
Chic & W Mich. (Bost) 100 8 12 Phil'delphia Co(Bost) = 81 82 || Atl & Ch Ist 78.1907 J&J| 117 |120 || ChocOkla&G aa seveeslecveee 
sare Riot ender eee) 100} ......| 25 ullman’s Pal. 167 |169 Remy pry ccvcceleccece General 5s....1919 J&J | 
City & Suburb.. = t) BO} .....s}..-++-|| Quincy Mini « 195 105 |106 || Balt Belt lst5s.1990M&N| $4 | 9 Cit’s’St Ry(Ind)eon 5s.'33 f 
Conn & Passum Bost) 100 148 |150 Button e 10; 11%) 12 BaltCPasist 5s.1911M&N/ 112 {115 || ColumSt Ry 1st con 5s.’32 : 
Conn River.. 100} 250 (253 Santa YsabelG “ f 5 5 Balt Fundg 58.1916 M&N| 118 /|120 Colum O Crosst 1st 5s..’33) ......]..+000 s 
ag &PereM. “ a8 9 12 || Tamarack Min. “ 25| 141 |145 || Exchange 314s.1930J&J Con Trac of N J 1st 5s.."33} 100 [101 # 
81 34 United El " 50) ..ceee cccoell Balt&Ohio 4s g.1935 A&O Del & B Bk 1st'7s.'05 F&A| ......|/ 122% | 
girmasit's igen 80 ecccccloccece Pref ....cccce es = ccccceleseses'| Pitts&Con5g.1925F&A East&A Ist M 58.20 MXN) 10539)....+0 : 
secces|eccece|| Water Pi me 1 Stat Is] 2d 5 g.1926 J&J Edison Elec 5s stk trctfs.| ......]+.++0+ : 
Pref. 30 cocceclecccce Welsbach Gomi crna 100 ccosee] 88 Receivers certif 6s.J&D Elec& Peop’s Tr stktrctfs| 7 79% i 
Hunt&BroadT “ = 50) .2022)0002: ref T...... 100} 65 |......|| Do Maryland Comat. 5s. Elm&Wilm Ist 4s.’ 10383 120 |121 : 
Pref.. <1" « 50| ;.....|..2.ee|| Westm’rel Coai(Phil) 50} 49 |:...: .|| Do Pittsb & Con 58.J&J neome 5s....2862 A \ 
x C FtS& -- (Bost) 100 5 1 Wolverine Min. Bost) 25) 19 19%'| _ Do Main Line 5s..... Eq Ill Gas-L ieee be. 1088 f 
85 | 50 || Wollaston L’d. 5) 1G]. voce DOCOW 15866 6. 19903 &3 Hestonv M & F con 5s.'2 p 
[atte Schiiyik. pom) "30 eee Balt&Pist6sm 1! 1911A&0 H& B Top con 5s.’25 A&O { 
Bost) 100 Bonds — Boat ist 6s tunnel 1911..J&J) . Internat Nav 6s.....1906 . 
“y ol St (Phil) = Am Beil Tel 7s. 1308 F&A\|,100 +ee+|| Bal Trac lst 5s.1929M&N . & C Sub B Ist 6s..°20 J&D : 
AT&S Fgeng 4s.'"95A&0|, 84%) 851g Ext & Imp 6s.1901M&8 seee||] KCP &G Ist 5s..'23 A&O 4 
Nesauehon 4a ¥ “ Adjustment g 4s8..1995/3 5634) 57 No BaltDiv 58.1942J&D| 114 |115i i Nav 4i4s..'14 Q-J i 
New England. (most) 100 B &M 3dis 7s.’ 2-07 M& eccccleesece Conv’rtible 5s1906M&N/ 100 |104 4s g.......1914 KF ; 
escececcoe “~ 166 Boston Term’! 3}¢s..1947/,108 [111 CapeF&YsrA6g.1916J&D) 65 75 pt! 7s.....1911 J&D } 
Penn....(Phil) 50 Bos Un Gas Ist 5s.'39J&J|5 88 | 90 1st 6s ser B.. Hy » rec} 44 | 50 Gen M 44s a..1924 Q-F : 
No & W Bra - 50 2d M 5s.......19389 J&J\3 63 | 67% Ist 6s ser C..19 rrec| 44 | 50 Leb V C’l Ist 58 ¢.'33 J&J : 
a&NW o 50 Bur& Mo Riv ex'pt 68.J&J|3116 |118 || Cent Ohio 43s. "30 Mes coccelecccce -_ = Ist 6s..1898 J&D 
Phil & Erie.. 50 Non-exempt b> ais J&I/5106 (107 Central Ry 6s...1912 J&J| 110 wees 1910 M&S ' 
PhilGerm&N. “ 5 Plain 4s....... J&I\, 95 98 Consol 5s.. .1982 MAN] 114 pT 6s8..... 1923 J&D ; 
United N J..... “« 100) 250 Ch out ~ lst Se Be. A&O/}5105 | 10536 Ext & Imp 53.1932M&S| 113 Annuity 6s....... oe ; 
United TrofP. “ 50} .... aM 18 J&D)j100 |101 CharlC&A ext5s.1910J&J| 106 |107 Newark Pass con 5s.1930 
eoescccese - 50/ ......| 4044|| Ch Bur aQ 48.1922 F&A\$ 95 | 98 || Chesap Gas 6s..1900J&D| 104 10444) NY Ph&Nor|st6s.’23 J&J 3 
id pref.( 0} 101 |102 Iowa Div 48.1919 A&O}3......)100 City&Sub Ist 5s. 1922J&D) 112 [118% | No Penn Ist 4s.."36 M&N 7 
Weat Jer &88.(Phil) 59) 51 ++e+|| Chicago Junc 5s. tet ts 110 |112 || Col&Grnvist5-6.1917J&J) 11434/1163 Gen M 7s......1903 J&J 4 
w &Pa. “* 2: 2%|| Ch&NoM 5s.°31M&N/5 40 55 — Gas 6s..1910 J&D) 116 /|1 Penn gen 6s r...1910 Var 
Wiscon Contra Bast) 108 1 2 | Chi & W M gen 5s. 21 J&D) CB | CB |]  Gaicece coocece 1930 J&D, 107 |107% | Consol 6s c....1905 Var 
eccccccece 2 8 Con. of Verm’t 58."13 J&J|s 55 57 || Ga “’Aiatstpf5s1945A40 | 
Wor «& = 19 115 {120 || Curr’t Riv ist 5s.’27 A&O| 65 70 || GaCar&NIist5sg.192934J 
MISCELLANEOUS. {| DGR& W Ist 4s. "46 A&O|, 76 | 77 | GeorgiaP 1st5-6s 1922J&J 
Allouez Mining( Bost) 25, 1%) 2 || Domin Coal Ist6s."13M&S/3101 [102 || GaSo&Fla Ist 5s.19453&J 
Am Ry El Lt.1.(Phil) . .| 3 33 East’n Ist M6sg."06 M&S 4117 /1 || Lake R El lstgu5s’42M&S 
Anaconda Min. var mad 25 | | Fr EIk&M V ist 6s’33end|4135 | || Mac&N Ist 4448.1990M&S) ...... | Penn Steel Ist5s. 17 M&N 
Anniston Land. 100) socccelecsees Unst’p’d Ist 6s.'33 A&O/3135 | | MetSt( Wash) Ist 5s’25FA | People’s Tr tr certs 4s.'43 
Arnold Mining. 4 iors Tilin Steel conv 58.10 J&J\4 84 | | New Orl Gas Ist 5s...Var) || Perkiom Ist ser5s.'18 Q-J 
Ash Bed Min'g. “ 25| 2 Debenture 58.1913 A&0/\, 82 | | er ETN 44s. 1925A40 || Ph&Er gen M 5g.’20 A&O 
Atlantic Min'a. S 25' 25% 97 | KCC& 8 Ist 5sg.’ 25 A&0'4 70 | 68 1900.......0000- A&O) Gen M 4s g..1920 A&O 
Baltic Mining... “ 25; 1 Le 12 | KC FtS&G Ist 7s."08 J&D\2...... 1 6s aan 190 ood &d] || Ph & Read 2d 5s.'33 A&O 
Balt Wareho'se(Balt) 20) 20 | 22 | KCFS&Mcon6s.'28M&N\3 97 | 99 6s 1904 vod Me | Consol M 7s..1911 J&D 
Bay State Gast.(Bost) 50) 1 KCM&B Ist 4s..’°34 M&S} 77 79 Series A 5s 1926....J&J) Con M 6s g...1911 J&D 
Berg&Eng Br'w(Phil) 100) .. aden caesaetl 28 | 80 Series B 5s 1926....J&J) Ext Imp Mdsg.'47 A&O 
Desencceove 100) .. || KC& M Ry&B 5s.'29 A&O)Z...... 100 Ohio&M Ist7SD 190! 5M&N| Con M of ’82 4s.°37 J&.! 
Boston Elec a (Bost) 100 1 | KCStJo&CB7s.'07 J&T Pitts&Con Ist 7s 1898J &J| 10-yr s f 5s g.1902 F&A 
Boston Land Lams'n St're 8 63.09 MA8 ./) Pitt Un Trac 58.1997 J&J) | Terminal 5s g.1941 Q-F 
Boylston St L'a “ 15) 8 L Rock&F'S 1st 7s."05JAJ 3 v7 1103" | PotomVal Ist 5s.1941J&J P Wil & Balt 48.1917 A&O 
Cambria Iron..(Phil) 50 373 LE&stL - 63g.'26A&U/*100 |103 || SecAvTn(Pitts)5s°34J &D) : sh dal | Collat trust 4 43.1921 J&J 
Canton Co...... (Balt) 100 | 72 2d M 5-6 19% = A&O|* 82 7 || Seab & Roan 58.1926 J&J| O76! 101 || Pitts C&St L 75.1900 F&A 
Centen Mining.(Bost) 25, 11% 12 MarH& Ont @s.. 5 A&O'3108 (110 || Virg Mid Ist 6s.1906 M&S 110 |...... || Read Co gen 4s, 1997 J&J 
Central Trans..(Pbil) 38) 20 |...... Mex Central 5s. ‘oi? A&O|Z 60 | 61 || 2d series 63..1911 M&S! 114 |...... || Rochester Ry con 58.1930 
Domin Coal pf. (Bost) 100) 99 | 92 _ RR 1911 J&J'2 60 | 61 || 8d series 68..1916 M&S) 112 |115 |} SchRESidelst5s g’35J&D 
Edison E) Ill. 100° 169 (165 | Ist con inc 3s g non- a 11%) 14 || 4th ser 3-4- 5s. 1921 M&S} 95 |...... | o Union Term’: Ist 5s.F&A 
Ft Wayne Elect “ 25 1 2 2d con ine 3s non-cum.. 4 | 5& ! 5th series 58.1926 M&S 10336 104%4|| United N J 4s..1944 M&S 
Franklin Min’g. “ 25 Ju 1044)! New Eng Tele * aoe rend ‘3100 heseces Va (State) 3s new.’32J&J| 75 ||..... .|| UnTracPitts gens" TIKI 
French Bay Id. “ 5 SRS Al Biccccesccaons A&O/G..c000)-e+s00|| _ Fund debt2-3s. 1991S 4&J 63 66 ‘| $And accrued interest. 
General Elect.. “ 100 ‘80 4 31 | NY&N Eng Ist 7s, °05 J&I 1 15 }117 || Va& Tenn 2d 5s. Lovesey | Price inciudes overdue 
iiinssiicece “ 100! 80 | 90 ist mort 6s..... 1905 J&Ji2100 (111 i __ Se JET) 20000 i 10° “I { Unlisted. 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
sTEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings fcr the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 


including such latest week or month. 


The veturns of the street railways are brought together sep 


gen yon a subsequent page, 
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: —= 
Latest Gross Earnings. i Jan. 1 to Latest Date. 





Weekor Mo| 1898. | 1897. | .1898. | 1897. 





Kanaw’a& Mich 
K.C.F Scott&M. 
K.O.Mem.«& Bir. 


Kan. O, N. W....|/M. 


Kan, City & Om. 
K. C. Pitts. & G. 
Kan.C.Sub, Belt. 
Keokuk &West.c 
L. Erie & West. 
Lehigh & Hud.. 
Lehigh Val. RR. 
Leh. V. CoalCo. 
Lex’gton& East. 
Long [slaniRR. 
Long Is. System 


Los Ang. Term..|] 


Louis. Ev. &St.L 
Lou. H. & St. L.. 
Louisv.&Nashv. 


| $ 
9 wk Apr. re ry Saul 139,277, 





lstwk Apr. 80,162) f 64,610 1,300,995) 
istwk Apr. 25,408 21,122 440,170 
aroh..... 34,118 30,222 103,098 

Istwk Apr. 3,871 2,194 71,94 
°awkApr.| 62,207) 36,695) 916,240 
2d wk Apr. 9,096 7,035 129,488 
lstwk Apr. 9,513 9,321 152,963 
2d wk Apr. 60,260) 61,316 949,043 
March..... 500) 25,06 87,959 
February .|1,421,806 1,301,671] 2,765,544 
February .|1,192,572 1,214,255] 2,614,107 
15,113 0,718 


February . 13,322 +0, 
March..... 271,664; 251,696] 707,889 
March..... 279,996) 259,620) 731,735 
March..... 5,8°7 7,374 20,33 


2dwkApr.| 27,886] 25'754| 419.734 
2dwtApr.| 11.822] 7.737] 137°718| 
2d wk Apr.| 392,695| 360;730| 6,168,383 

















































































































a Latest Gross Earnings. | Jan. 1 to Latest Date. Macon & Birm..|March 4/392 4922 16.187 
OADS. STS ED af Desens ’ , . 
; 3 Manistique ..... Marech..... 6,296 5,576 24,60 
Weekor Mo| 1898. | 1297. 1898. | 1897. Memphis&Ghas. 2d wk Apr. 23,379 20,31 4i0 oo 
ma me tMexican Cent. .|24 wk Abr 258,248] 257,912] 3,82 ert 
$ + q +8 . ae . IO , y ’ 2°, 
dirondack.....|February .) 23,624/ 20,571/ 45,106; —_ 35,538 | Mexican Inter'l.| ‘anuary...| 270,801) 266,315 801 
aia. Gt. South..;dwk Apr.) 27,274) 27,3-4) 499'805| 439,377 ion Worthern lpebenae’| ‘cateel ‘Bajpesl - ekeee 
eA . ° e - , ’ . y 
Ae dae & Pac dune | or 8’| 8,405) 186,341) 134,085 | tafexicau R’way|Wk Apr. 3| 85,000] 7=,000| 1,053,900 
N. Orl.& N. E.4thwkMch) 45,000/ 47,000] 367,765} 338,343 | Mexican So...-./3d wkMch.| 13,660/ 12.990; 152,993 
Ala. & Vicksb,/4thwkMch| 22,000) 21.00) 194,122) 157,364 | yF Seeks SLM. 2dwkApr.| 30,659) 29,951) 523,466 
Vicks Sb.& P.|4thwk Mch} 26,000 23,000] 187,783| 148,290 | MSUP.&S.SuM.\Jdwk Apr} (68,770) 62,356) | 969.454 
Allegheny Val../ February " 185,499) 169,322 398,759 346,719 MOP an. 7 aM 2d wk Apr. 206,383 222,021 3,098,466 
Ann Arbor......,2d wk Apr.| 26,696] 27.174|  448,732| 358/2u3 | Mo.Pac.@lrouM/2a wk Apr.| 442,000) 359,0u: | 7,059,114 
Ark, Midland...| February . 13,593 7,353 23,923 15,291 Cael Br’ch. 2d wk Apr. 24,000 16,00: 361,354 
Ach. T. &s.Fe.e February | 3,056,390 2,447,742) 5,916,838] 4,911,072 otal... ....-. 2d wk Apr.| 466,00: | 375,00: | 7,423,468 
Atlanta & Char |January... 134,406| 144,639 134,406 144:639 Mobile & Birm..| tstwk Apr. 5,964 5,620 113,859 
Atl. Knox.& No.|March aa 28,944 21,9°7 77,991 A9,923 Mobile & Ohio... March..... 863,890 823,123 1,088,150 
Atlanta & W. P. February . 50.224 48,068 105:763! 101,687 ae ae January.. 127,839 103,338 127,839 
Atlan. & Danv../2d wk Apr.| 16,090] 14,472) 167,845) 150,714 | Nash.Ch.&s8t.L./Mareh. .. | 460,314) 415,204) 1,358,530 
Austin & N’west|February .| 11.917) _17:533 23/996 34.787 | NevadaCentral./February . 3,029 2,811 40 
Balt. & Ohio....|March..... /2,308,248/2,121,911| 6,291,040) 5,850,12s N. Y.C, & H.R.. March..... 3,860,683|3,692,022/10,795,422 
Bal. & O. Sou'w.|2d wk Apr.| 136,388] 106,42-| 1,901,660) 1,664,702 | N- ¥-Ont.& W..j2d wk Apr.| 65,860) 70,398; 974,259 
Bath & Ham’nds)February.. y 467 53 3/493 N. Y. Susy. & W. February .| 157,918) 143,861 354.469 
Bir. & Atlantic. |March cise “43 2'068 "722 5,347 Norfolk & West./2d wk Apr.| 265,441] 203,266] 3,218,910 
Bronaw’k&Weat|February | 47,595) 37,828 7,702} 88,720 | Northes’n(Ga.)./January...| | 6,556 | 5,430 6.556 
Buff. Roch. & Pitt|2d wk Apr. 73,841; €0,402) 971,676) 859,863 North’n Central. February .| 509,779] 548,631] 1,016,414) 1,074,5 
Buffalo & Busq..|March..... 45,730| 48,859] _ 122°531/ 120,03 | North’n Pacitic./2d wk Apr.| 403,645) 274,807| 5,636,77> 
Bur.C, Rap.& N./Istwk Apr.) 68,744) _58,273| 1,037,636| 993,513 | Obio River .....|March..... 53,0°0| 73.430) 187,188 
Canadian Pacific zd wk Apr | 451,00: | 389,000) 6,115,969] 4,881,963 | Ohloly. +R as./March..... 24,991) 18,328 60,361 
Car. Midland....|February . 5,596 6,919 10,010 12703H one ator .£.|March..... 2,500 2,448 6,800 
Cent.of Georgia |2d wk Apr.| 73,180} 75,711] 1,€09,217| 1.546.994 oe poutnern.-|Mareh...... 61,562) 55,044) 185,374 
Central of \. J..|February .| 885,290! 848,939] 1,940,990 1,704,155 | Om-Kan-C &E.i2dwkMob.| 14,246; 11,583) | 158,552 
Central Pacitio |February..|1,062,118] 804,251| 2,113,936| 1,663'164 | Ores. ne rg 2d wk Apr.| 123,671! 77,484) 1,815,140 
Chariest’n&Sav.|February .|  80,932| 69,913} 149,726; 134,899 | prc’ oo. -me-./Pebruary .) 429,477/ 354,867| 876,847 
Chattan’ga So..|2d wk Apr. 1,081; ........ BORE. ismnonse Pasi ii —_. Yy..|January...| 373,78] 242.687) 373,678 
Ches. & Ohio....|.d wk Apr.|, 215,381) 208,623) 3,211,865) 3,147,756 | panne Uab-----|Pebruary | 365.924) . 63.181 | 688,975 
Chic. Bur. & Q.d| February ./3,139,716 2,769,462| 6,184,173) 5,442,090 | Pennsyivanias. |February ./4,829,534/4.486,234) 9,913,705 
Chic. & East.[il.|2d wk Apr. 67,454! 74,825) 1,178,112) 1,147,809 eorlaDec,&Ev./2d wk Apr.) 15,9 13,072} 243,992 
Chic. Gt. West’n|2d wk Apr.| 88,695 79,533] 1,451,810) 1,317,024 | Petersburg -.... February .| 43,479} 44,.617| 86,287 
Chic. Ind. & L. |2dwk Apr.| 63,012) 57,119| '825,597| _’7a5,458 | Puila. & Erie.../February .| 253,518) 2+0,572/ | 508,646 
Chic. Mil. & 8t.P |2d wk Apr.|_ £66,089) 462,042/ 8,845,855| 7,423,296 | Pi yyw February ./1,490,115)1.494 133/ 3,214,587 
Chic.& N'thw’n.|March...../3,051,836 2,373,266) 8,200,265| 6,670,233 | Tosh Ir Co./Febiuary .|1 444.423/1,510, 95) 3,388,824 
Chic. Peo &8t.L.|/March..... 78,879, 71,071) 227,938 06,543 | pail R. - NE February .|2,934,538/3,004,325) 6,603,411 
Chic. R’k I. & P..|Mureh.....|1,462,528/1,237,494| 4,057,807| 3,329,138 | Pill. R. & N: B.|February “| 43.091) 42,398 | 90.380 
Chio.8!.P.M.&O |February .| 591,272| 523,636] 1,158,751] 1,061,559 . Wilm. & B.) February .| 681,211) 622,611) 1,422,828 
Chie.Ter.Tr.RR.|/2dwk Apr.| 22,599) 19,737|  '318,094| °307,472 | Pitts.C.U.&St-L.|Mareb...../1,30%,21+|1,130,°33| 3,837,761 
Chic. & W. Mich./2d wk Apr.| 34,183| 29,232/ 477,553] 409,767 | Pitts. Lisb.& Wu/Mareh..... 3,78} 4,209; 11,814) 11,911 
Choe.Ok. &ult.|2d wk Apr.) *17,855| *10,619| *390,6 5) *264,135 | Pitts. Bes.& LE.) March... 83.878! 42,193) 191,388) 111,138 
Cin.G.&Porte’th|March..... 3,980) | 4,338] 12,265) 12,231 | PIR & Wee n-.i2dwkApr.| 32,515) 30,525) 412,600) 380,-81 
Cin.N. 0. & T. P.|Maron..... 339,094) 290,703| 993,090 815,500] Fitts-Cl&Lol.i2dwkApr.| 20,164) 15,180; 252,224) 190,607 
Cin. Ports. & Vir.|Mureh... 2: 22,716] 19,412) 61,404) 52,283 ite, Pa & F.i2dwk Apr.| _6,377| | 5,687| _64.2.9| 57.086 
Clev.Can. &So..|1lstwk Apr.| 10,174| 11,094] 164,643) 153,903 rt stem /2dwkApr.| 59,056] 51,392) 745,046) 641,526 
O1.Cin.Ch.&8t.L/2d wk Apr.| 265,426) 216,688) 3,965,444| 3,667,174 | Pittsb. Yo. @& A. -/March..... 126,926] 80,633] 295,071) 195,821 
Peo. & East’n |2d wk Apr. 32,089 27,715 511,471) 458,332 Rich. Fr’ksv& P. February . 57,067 49,965 114,289 54 
Ol.Lor. &Wheel.|2d wk Apr.| 34,363} _26,063/ 414,006) 305,090 | Rich.& Petersb./February .| 26,883} 25,067) £3,562) 48,53 
Col. Midiand...:|Mareh..... 137,159] 137,098] 400,589) 387,579 | Kio GraudeJct.|February..| 21,366] 16.974) 46,391] 34,659 
Col.H. V a Toi.|March. "| 231,587| 188,920] 607,132| 524,761 | #l0Grande So’n/2d wk Apr.) 7,246/ 6,420 118,825) 8,950 
Col. Sand’y & H.|1lstwk Apr. 13,' 24 15,41u 197,181 91 "3 16 Rio Gr’de West./2d wk Apr. 55,600 44,800 795,406 697,273 
Colusa & Lake..|March..... 1,250] 1,150 4:650 3,800 | St-Jos.aGr.1.../24 wk Apr.| 18,400] 15,170| 338,488] 314,718 
Orystal.......... February.| 1,161 516 2,30- 979 | St L.Chi.& St. P.|/March..... 28,675) 25,064; 83,925) 72,976 
Cumo’l’d Valley|February .| 61.519} 50.675| 122,249| 105,%59 | St-l.Ken’et& So/March .... 4,667 6785 17,557 511 
Denv. & Rio Gr.|2d wk Apr. 139,600} 134,000 2,108,542 1,¢90,758 8t.L.&SanFran./2a wk Apr.| 129,426) 105,276) 1,892,188 1,593,576 
DesM.& KanC.|tthwkMch) 4,438} 4,5 6|  «4:,212| ” 37,248 | St-L.Southwest/vd wk Apr.| 81,900) 69,200) 1,522,300) 1,240,379 
Des M. N. & W..|March..... 39,349] 34/555 120,497/ 96.923 | St Paul dé Dul../March ....| 118,193] 105.209] '317,523| “243,624 
Det.G.Rap.&W.|2dwkApr.| 27,463| 24,485| 374,030| 328,247 | Sau-Ant.dA.P |February .| 134,619) 131,420) 295,278| 283,343 
Det. & Lima No. |2d wk Apr. yo i eaeatats 127°5 1 Aiiaiat San Fran.& N.P.|March..... 54,582) 49494) 165,052 137:392 
Det.& Mackinac] February 35.766) 46,636 74,101 74,100 | 5- Fo Pres. & Ph./1lstwk Apr. 15,828} 15,604) 195,344 169,220 
Duluth 8.8.4Atl|2d wk Apr.| 30,0°3) 245812| 388,711| 340.015 | S@V-Fla.& West.|/February | 294,748} 267.670} 604654) 575.341 
zicinJol.& East. March bees 148,687| 100,154) 395, 64 272,422 sher.shrev.désv.|4thwk Vch 9,005 8,942 77,850 72.46: 
@..... .---00+-| February .|2,247,191/2,175,542| 4,610,893| 4,398,162 | Si.8prs.O. &G./February..| 13.947| 10,529} 27,179) 22,680 
ureka Springs. February.. 3,782 4,058 7,269 7,700 | Silverton ......./December. 5,564 3.844 coos +s. esgeeese 
Evans.&Ind’plis|24 wk Apr. 5,814 5.287 7015 €9'9 9 | Sioux C. & Nor.;February .| 17,614; 16,327, 36,268 28,612 
bvanev. & T.H./2d wk Apr. 22,524! 19,074) 317,560| 274,284 80.HavendEast|March..... 2,376 1,930) 5,515 4,905 
parbbure..-.... February .| 520,726] 482,906| 1,074,22x| 1,001,302 | 80. Pacitie Co. — 
a TT4 are. 2a wkApr.| 56,953 57,757) 829, 91 8 ,311| Gal.Har.&8.A/February ./ 424,923) 348,302} 851,601) 725,833 
ay & Den. .|February .| 118,829] 75,085) 233,463| 158,419 Louis’ a. West.|February . 97,447} 85,861) 208.546) 169,135 
Ft. W. & Rio Gr dwkApr.| 17,263] °9,717| 143,235] 87,-21| Morgan’sL&T.|February :| 497,517| 415,115] 1,062.036) 851.678 
bres An. U.|March..... 599 699 1.843 2,068 N.Y. T. & Mex.|February . 22.412 20,177 50.331 43.974 
Georma RR... dwk Apr.) 21,833) 22,553) 491,221| 473,34,| Tex.&N.Orl../February.| 127,924) 123,918] 258.609) 250,013 
Georgia & Aia../2dwk Apr.| 18,130) 16,315] 357,442) 299,808 Atl. Prop’tes.o| February. |1,198,807/1,010,693| 2.486, °50] 2,080.452 
Car'la & No.|February . 76,833 91,071 153,997| 173,079 Pacific system|February .|2,857,732 2,127,607] 5,619 391! 4,442,082 
Geo. 8v. & Fla..|March..... 80,465) 63.947) 233,157) 210,828 Total of all.//February ./4,336,419 3.417,763| 8,704,125) 7.083 373 
Gr. Rap. & ind../2d wk Apr.| 40,799] 37,916 559,965| 51450 So. Pac. of Oal.|/February..| 833,663) 652 456] 1,670,404) 1,381,992 
Cin. R.& Ft.W.|2d wk Apr. 8,255 7,783; 114,432) 109,730} 80.Pac.ofAriz./Febrnary..| $41,821) 203011) 614436 15,0: 
Traverse City.|24 wk Apr. 859 660 10,820 11,053 So.Pac.ofN.M.|February..| 147,341} 103.038) 268,611 206,336 
Mua, G. R. & 1.|2d wk Apr. 2,414) 2,058] _ 36,710, _28,74/| _ Northern Ry..|February..| 160'325) 138659] 335.313] 295,973 
e Tut. alllines.)2d wk Apr./ 52,327, 48,407 721,927; 663.878 Southern Ry....)2d wk Apr.| 370,755) 357,137) 5,935 707/ 5,542,106 
r.Tr’nk Syst’m|2d wk Apr.| 469,655) 405,979 6,580,405| 5,799,993 | Spok.F’ls &Nor.|December.| ......-.]  ...-.- es 596 910 43,759 
Chic, & Gr. Tr./4thwk Moh) 120,215! 82,33:| 944636) 724,734 | StonyCl. &C.Mt./February . 747 699 1,472 1,475 
Det.Gr.H &M./4thwkMch; 24,879} 27,691] 216,624! 229,635 | Texas Central../4thwk Mch 4,544 3.623 72.641 52,693 
Crass North'n— | | Texas & Paoitic./2d wk Apr.| 132,816) 121,015) 2,242,771) 1,897,525 
St. P. M. & M./Mareh..... 1,382,765) 998,544| 3,494,126 2,583,428 | Tex. 8.V.& N.W.|March .... 3,948| 3,041 11.497 8.897 
East of Minn.|Mareh.....| “106,148, _ 88,905)" '3v1,313) "260,955 | Tol.&OhioCent.|zd wk Apr| 31888] 31.131) 456,353] 448.352 
a Cent) Mareh..... 159,165, 165,858; 493,0.8) 462,069 | Tol. P. & West..|/2d wk Apr. 15,521 13,263 261415 244,909 
oun’: sy stem. March..... 1,648,078 1,253,307 | 4,288,797 3,306,450 | Tol. St. L. & K.C./2d wk Apr. 38,678) 34,834 571,822 588,796 
Gif wnt&K.C.|Mareh..2.. 13,323) 10,897) 34,518! | 26,951 | Union Pacitio— | 
_ & Chicago. March..... 4,369) 3,660) 14,243 11,312 Union P. RR..|February ./1,178,280, 986,097] 2,370,988) 1,987,810 
fieman &Wil.|March..... 4,2"2) 3,760) 10,594 10,562 Ach.CoL«& P, Januar 45.173! 33,051 45,173 33,051 
Hous. ex.Cen February. 279,480) 279,413; 597,985| 56u,840 Ach.J.0.& Wt J+. oe , . ’ 
Tenge Ceutralt) March...../ 12432665 11799818 16,692,783 | 5,462,320 | Oent.Branch /Lstwk Apr.| 22,000, 13,000] 340.354) 266,415 
ied Heh est |December.| 45,350 48,928| 477,305) 468,024) Cen.Br.wL'dL|January...| 108,691! 78,555) 106,691 78,555 
aaa owa./February..| $4,631; 56,985) 161,056) 127,517] On.P.ben.&@../lstwk Apr.| 83,570, 66 628] 1,037,087) | 819,771 
ve t.North’n |2d wk Apr.| 68,385} 64,48 | 1,054 492! 967,8 Wabash......... 2d wk Apr.| 252,398) 203,000] 3,640.512| 3,029,719 
ee Ghes.d Wk Apr. 2.| 72,200) 54,310) 854,500} 680,260] Waco&Northw |February 16,483 18,489 33,748 3,°3 
jowa Central... 2 wk Apr. | 27,499] 25,921) 484,127; 422,199 | W.Jersey&Sea’e|February .| 136,144) 128.14.] 277,354) 2.2,102 
Tron Bail wey March stead 5,387; 3,146, 13,035; —10, W.V.Cen &Pitte|March..... 104,459 97,548] _—s........ 4, nkeita n 
.T. & K. arch..... 193) 8%,558 $5.944'  87,°32| WestVa.& Pitte.'January.... 26,497! %7,lea! 26,284’ 27,144 
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Latest Gross Earnings. Jan. 1 to Latest Date. 
Weekor Mo| 1898. 1897. 1898. 1897. 
* 8 3 8 

Western of Ala. February . 55.926 56,721 114,752 113,436 
West. N.Y. & Pa.jzd wk Apr. 55,500 50,100 779,844 714,197 
Wheel. & L. Erie|vd wk Apr. 29,422 23,202 384,578 269,821 
Wilkesb.& East. February . 36,637| 28.406)  ........ chadamie 
Wisvonsin Cent.|2d wk Apr. 83,751 74,205) 1,250, od 1,078,703 
Wrightsv.&Ten.| March .... 8,693 6,419 24, 22,347 
¥ Southern. |February . 4,269 4,207 9°295 8,231 




















“a These tigures include results on leased lines. 6 includes earnings 
from ferries, etc., not given separately. { Mexi:an ourrency. d In. 
olndes operations of the Chic. Burlington & Northern tn both yoars- 
§ Covers resulta of lines directly operated east of Pittsburg. c In- 
-Qludes Des Moines & Kansas City for all periods. 

t ineludes Chesapeake & Onie 3o’ western, Uhio Valley and Chicago 
and Texas for 189% but not for 1897. 

e Includes results on A. T. & 8. Fe, Gulf Col. & 3. Fe, 3. Fe Pacific 
(old Atlantic & Pacitic) and So, Cal. Ry. 

* Figures from Lat week of Aarch include earnings on railroad only; 
previous to that they iuclude results on railroad and mines, 


Latest Gross Earnings by Weeks.—The latest we:kly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of April our preliminary statement 
covers 70 roads, and shows 14°30 per cent increase in the 
aggregate over the same week last year. 








































2d week of April. 1898. 1897. Increase. | Decrease. 
8 # 8 
Alabama Gt. Sine. 27,274 27.384 eeec coos 
an Arbor......... 26,646 27,174 eeeeceee 
Atlantic & Danviille.. pecees 16,0% 14.472 ,61* 
Bait. & Ohio Southwest 1:6 33- 1 6,42 20,96 
73.~41 60,402 13,439 
451, 389,000 62,000 
731s 75.711 occe-=- 
215,381 208.623 6,758 
67,454 74,>25 eegecces 
88,69 79,533 9,162 
Chic. Indianap.& Louisv. 63,012 57,119) 5,89 
hicago Milw. & 8t. Pau! 566,054 462,042 104,047 
“Chico. Term. Transfer .. 22,549 19.43 2,064 
Chicago & W. Michigan.. 34,143 29,232 4,951 
Choe Okla. & Guif...... 17,355 10,619 6,736 
Ow no Ohie, & St. L. 265,426 216,688 18,73- 
Peoria & Eastern ...... 32,08 27,715 4,374 
Clev. Lorain & Wheel’g.. 34,365 26,063 8,300 
Denver & Rio Grande.. 139,60 134,0 0) 5,600 
Det. Gd. Rapids & W est. 27,46 24,4385 2,975 
Bvansv. & Indianapolis 5,914 5,237 52 
Evansv & Terre Haute. 22.524 19,074 3,450 
-_, ds Wy Marquette 56.95% i, Po 
& Rio Grande. 17,264 9.717 7,547 ones _-ce 
— otoasee -conancce 21,833 22.554 eegeese 720 
4 Al a.. 1s, 130 16,315 1,815 ecceccce 
@rand Rapids & Indiana 40,799 37,906 2,893 cocecece 
Cincinnati R. & Ft. W 8,24 +783 47 onenie 
Traverse City.......... 859) 660 199 cceecece 
Musk. Gr. Rap. 2,414 2,058 356 eocceuae 
Grand Trunk..... ...... 
—- &Gr’d Truns 469,655] 405,979 63,676 coceseee 
Gr. Hav. & Milw 
Moternational & Gt. No. 68,385 64,489 BOO ccacsuse 
lowa Ceotral...... ecece 27,499) 2°,921 L578) sco nccce: ° 
anawha & Michigan.... 16,01 8,110 1,405 coancees 
Ran. City Pittsb. & Gulf 62,207 36,695 25,512 cone -ces 
Kan. City Sab. Belt..... 9,09 085 2,u6i mi 0 
Lake Erie & Wes a6 60,200 GaiGe s cacceae: 1,056 
Louisv. Evansv. & St. L 27,836 25,754 7 ~§«=«-.- égaenee 
Louisville Hend.& 8t. L.. 11,=22 7,73 4,08- cosecese 
Louisville & Nashville... 392,695! 360,/30 31,965 cceencee 
Memphis & Charieston . 23,37 20,31 3,0 0) cocccece 
Mexican Ceniral......... 255.258 257,912 376 Sintties 
Mexicao National ....... 94,479) 112,75¢ conscce- 18,357 
Minneapolis & St. Louis 30,659 29.951 0: cosecoes 
Minn. St. P. & 8. Ste. M.. 63,776 2,3 enon 
Mo. Kansas & Texas..... 206,383 222,021 e508 15,638 
Mo. Pacific & [ron Mt.... 442,00 359,000 83,000; sntenenit 
Ceutrai Bravob...... 24. 16,000 8,00u 
RB. Y. Uptario & Western 65,860 70,398 ° 
Norfolk & Western....... 265,441 205,266 60,175 
Northern Pacitic......... 403,645 274,207 128,38 °8 
Oregon RR. & Nav....... 123 671 77,454 46,187 
Peoria Dec. & Evansv... 15,433 13,072 2,801 
Prttavure © Waetern..... 59,056 61,392 7,064 
Rio Grande Southern.... 7,246 ¢,420 876] 
Huo Grande Western..... 55,60: 41.800 10,80u 
8t. Joseph & Gd. Island. 18,400 15,170 3,250 
St. Louis & San Fran .. 129,426 105,276 24,'50 
Louis South western. $1,900 69,200 12,7 0 
Railway ......-. 370,755 357,137 13,618 
Be -coccoe 132,81t 121,015 11,801 
& Ohio Cen - 31,3888 31,131 757 
Peoria & West’n 16,621 13,263 2,258 
8t. L. & Kan.City 3+,6.8 BM,BB4) —s cnncceee 
262.398) 203,000 49,398 
N.Y.& Peunsyiv 55,500 50,100 5,400 
& Lake Erie... 29,922 23,202 6,720 
w Genteal.... 83,751 74,305 9,546 
Dovsl (70 roads) ....... 7,097,86.| 6,209,675; 939,978 
Bet incrense (14°30 p.c.). ee:| cannes _— 888,189 ape 





For the first week of April our final statement covers 
81 roads, and shows 13°63 per cent increase in the aggregate 
over the same week last year. 

















lst week of Aprit. 1898. 1897. Increase. | Decrease, 
8 b $ s 

Previously rep’a (68 ede | 6 ae 08%} 6,155.446 934,230 108,593 
Choc, Okla & Gulf... 15,65: 10,283 GSOT —s acce-c00 
COlvve. Canton & South’n 10,174 11,094 oc sconce 920 
Duluth So. chore & At... 30.063 24,842 eel eosunane 
Sesame & OS Alabawa...... 14.290 17.527 1,463 ésumane 
Irwa Ventral 29.669 26.247 3,422 conscaee 
Kan. City Ft. 8. & Men. 60 16 64,01 15,552 eace see 
Kan. C. Mew. & Birm.... 25,408 21,122 4.286 sosccees 
Kaneas City & Omaha... 3.57: 2.1v4 1,677 eaccoses 
Keokuk & Western....... 9,513 9,32) 192 ooeecces 

eoria & Bastern........ 29,954 27,71 ) oe ° 


























[Vor, LXVI, 
lst week of April. 1898. 1897. Increase, 
. o.oo 
Santa Fe Pr. & Phevix.. 14,828 15,614 224 
Toiedo Peoria & West'n . 16,419 14.674 1,745 
n. Pac. Den. & Gulf.... 83,57 66 628 16, 942 
Total (81 roads) .......| 7,352,634| 6,467,60°|} 994,590| 100.513 
Nstinorease (13°63 p.0.)| --ee--0-| eae ---| 885,077| 











Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Srzau 
railroads furnishing monthly statements. The compilation 
includee every road from which we can get returns of this 
character and in that form is given once a month. Early re, 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 807. 
—— Gross Harnings.—~ ——Net Earnings.—~ 


1898. 1897. 1893, 
Roads. 8 3 . a 
Adirondack a .......Feb. 23,624 20,571 13,464 10,609 

Jan. 1 to Feb. 23..... 45,106 35,538 25,756 17,680 
Alabama Gt.South.a.Feb. 142,770 127,415 37,527 29,662 

Jan. 1 to Feb. 28..... 303,050 262,589 94,981 70,000 

July 1 to Fev. 28 ... 1,21 ,507 1,121,634 441,053 407,859 
Alabama Midland.b Feb. 66,147 62,405 11,906 14,211 

Jan. 1 to Feb. 24..... 136,34L 144,035 23,311 38,429 

July 1 to Feb. 28.... 495,825 470,303 94,u90 100,281 
ae | Val ner. b.. Feo. 185,499 169,322 66,501 56,922 

wn. 1 to Feb. 28. .... 395,259 346,719 151,548 119,239 
AnD ATDOP...... cece. Feb. 126,002 £5,666 19,880 26,849 

Jan. . to F-b. 28. ... 268,137 194,256 59,770 55,718 
Arkansas Midlavd.bFeb. 13,593 7,353 7,930 1,468 

Jan. 1 to Feb. 2-. ... 23,923 15, 2a 11,830 def.2,567 
Atch.Top &8.Fe.b.* Feb. 3056,390 2,447,742 1745, HH Ay 3 a7 

Jan. 1 to Feb. 28..... 5,916,338 4,911,672 1,240 238 

July 1 to Feb. 2%..... 26,342,600 22,464,311 17,467, rt 16,299;934 
Atl. Knoxv. & No....Jan. 25,422 19,181 6,787 2,154 
Atlanta & W.Point.bFeb. 50,224 48,063 22.667 21,070 

Jan. 1 to Fob. 23..... 105,763 101,687 50,555 47,560 

July 1 to Feb. 28...... 407,897 392100 180,296 109, 967 
Atientio® Danv’e.a.Feb. Prin 36.845 9,337 7,905 

Jan. 1 to Feb 24. ... 84,972 77.759 17.919 15,191 

July i = Feb. 28..... 365.851 354,890 93,806 82,961 
Austin & Nortw’n.b. feb. 11,917 17,533 def.',118 6,331 

Jan. 1 to Feb 23. ... 23,996 34,787 def.1,031 12,379 
Galtemere &Onio. b. po 1,912,361 1,777,368 403,759 277,726 

Jan. 1 to Fob. 28..... 3,982,792 3,728,212 921,239 579,008 

July 1 to Feb. 28..... 18,014,166 17,241,563 4,821,303 3,963,824 
Balt.& Ohio 8outh.b.Feb. 527,729 454,005 150,076 129,988 

Jan. lto Feb 23. ... 1,033,377 926,497  262,53L 234,048 

July 1 to Feb. 28..... 4,522,376 4,098,522 1,400,555 1,259, 1450 
Bath & Hammonds..Feb. 1,62i 1,467 146 3 

Jar. 1 to Feb. 23..... 3,453 3,493 705 67 

July 1 to Feb. 28..... 32,969 31,777 19,433 17,775 
Birm. & Atlantic.b .. Feb. 2,293 1,720 88 2:7 

Jan. L to Fob. 28, ... 4.473 3,273 172 495 

July 1 to Feb. 28..... 18,840 16,636 5,037 4,836 
Brunswick & Weat bFeb. 47,595 37,823 9,701 7,245 

Jan. | to Feb. 23. ... 97.702 88,720 22,824 25,039 

July 1 to Feb 23..... 404,502 399,130 135,679 137,597 
Batt. Roch.& Pitts.b..Feb. 258 858 235,731 91,966 81,830 

Jan. 1 to Feb. 28. ... 542,057 436,170 144335 164,034 

July | to Feb. 28. ... 2,441,913 2,281,204 887,525 773, 360 
Buffalo & Susaneb.a Mar. 45,730 48,859 18,975 23,391 

Jan. 1to Mar. 31.... 122,531 120,803 39,184 50.574 

Jaly lto Mar. 31.... 479,421 430,592 206,175 221,282 
Burl. Ced.R. & No.a.Feb. 308,341 310,301 109,736 131,690 

Jan. 1 to Feb, 28..... 611,690 609,407 221,346 232,266 
Canadian Pacitic.a..Feb. 1,494,597 1,272,094 423,667 384,323 

Jan. 1 to Feb. 24. ... 3,163,969 2,585,018 939,295 759,166 
Oarolina Midland....Feb. 5,596 6,919 2,879 3,641 

Jan. 1 to Fab, 28..... 10,010 12,038 4,295 4,863 
Cent. of Georgia.a...Fev. 495,503 474,930 184,217 186,167 

Jan. Lto Feb <8..... 1,018,20L 934,610 355,541 403,102 

July 1 to *eb. 23..... 4,061,217 3,833,769 1,554,672 1,529,592 
Cent. of N. Jeraey a.Feb. 885,290 848,939 310,500 255,957 

Jan. 1 to Feb. 28. ... 1,940,990 1,704,155 719,790 511,175 
Central Bastia. © ..Feb. 1,062,118 861,251 392,664 224,569 

Jan. 1 to Feb, 23..... 2,113,936 1,663,164 747,325 48,996 
Char. & Prec on er b¥Feb. 80,932 69,913 28,650 31,283 

Jan. 1 to Feb. 25..... 149,726 134,899 56,136 59,257 

July 1 to Feb. 23. ... 400,344 357,535 66,524 100,532 
Ohas’n & West Carol’a.a— 

July t to Feb. 24. .... 601,378 mses ‘See soeecees 
Chattan’ga 3 .uth’a..Mar. GAse = senecnas 387 seneceee 
Ones. & Ohio.a. .....Feb. 913,391 775.708 273,147 201,934 

Jan. 1 to Feb. 28,.... 1,867.744 1,693,957 539,956 493,132 


July 1 to Fed. 28..... 7,915,509 7,052.486 2, 621,969 2,368, 7851 


Ohio. Burl.&Quin.b.§Feb. 3,139,716 2,769.462 1,295,476 1,230,342 
Jan. 1to Fob. 25..... 6.184,173 5,442.00 2,351,034 2'237,938 
July 1 to Feb. 23. ..29,132,5+3 34,026.423 12,057,005 10,231,562 


a 


Chicago & East Ill.bFeb. 337,012 322.826 152,480 139,045 
Jan. 1 to Feb. 23.... 693,487 — 661,215 297,919 | 281,749 
July 1 to Keb. 28..... 2,915,8uL 2,668,932 1,310,544 1,191,348 

Chicago Gt. West’n..Mar. 499,502 428,539 161,395 131, 

, Lto Mar. 31 ... 1,275,323 1,139,106 362,727 318, »278 

Chic. Ind. & Lenis.a.Feb. 215,465 202,723 39,045 47,074 
Jan low Feb 243. ... 440,523 — 393,323 79,431 80,491 
July 1 to Feb. we we 2.224.185 1,883,794 634,274 . “yo 

Ohio. M. & 8t. P.a...Feb. 2, 394, 66) 2. 119,739 | 789,904 & 
Jan. 1 to Feb. 23. ... 4.753.957 4,130,188 1,546,334 1,490,128 
July 1 to Feb. 28.....23,136, 234 20,863,472 9,079,421 8,275,001 

Chico. Term. Trausf..Dee. 93,099 eccecece 62,149 cccecces 
July Lto Veo. 31..... 549,910 eeccceee 371,326 ooneseee 
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APRIL 23, 1898, ] 

Gross Earnings.——~ ——Net Earnings.— 
“1898. 1897. 1398. 1397, 
Roads. 

...Feb. 123,430 119,005 16,662 21,731 
bees Ay to eu. 23. ... 245,910 221,792 26,420 28,151 
Choo G.b. Fet ». 123,536 83,327 49,830 22,395 
ond co 3%... 279,296 201,230 111,780 58,521 
Nov. 1to Feb 28 - 597.499 463,451 249,737 150/994 
P Mar 339,094 290,703 112,353 96,564 
as ; hog 99 0" 815500 323,442 24:'349 
July 1 to Mar. 31.... 2,952,966 2,536,708 976,607 7:0,179 
Va b Jan. 18,649 17,597 992 554 
= Fay £ Jas. 31..... 163,734 159,136 32,561 22,358 
&80..Feb. 49,439 46,177 5 399 8,524 
er et oe Fab. 28..... 102,632 87,395 8.473 11,525 
July 1to Feb. 23..... 458,647 464,548 96,2u8 82,388 
.aSt.L.a..Feb. 1,061,718 955,460 257,352 242,519 
eae een 2a... 2160291 2,04213L 530,224 520142 
July 1 to Feb. 28..... 9,531,133 8,731,604 2,227,610 2,198,230 
Peoria & East’n.a.feb. 157,059 137,250 51,056 43,222 
Jan. 1 to Feb. 23..... 304,985 | 252.657 83,768 71,350 
July 1 to Feb. 23..... 1,256,334 1,016,033 332,144 251,726 
Clev. Lor. & WiueclaFeb. 107,976 82,031 30,232 24,*21 
Jan. lto Feb. 2+.... 236,995 169,0iL 68,939 49.793 
July 1 to Feb. 2%..... 1,016,434 767,506 313,229 201,933 
Molorado Midland. .Feb. 127,994 122,932 26,07L 6,633 
San. 1 to Feb. 28..... 253,440 257,481 45,128 29/696 
Jay 1 to Feb. 28. ... 1,225,639 1,126,334 277,570 185,703 
Col. Sand.& Hoxk’g.Mar. 69,185 56.363 7,517 6,254 
~_ 1 to Mar. = ... 184,057 176,406 22.000 24241 
Orystat......- Feb. 1,161 516 755 170 
Jan. 1 to Feb. 28..... 2,308 $79 1,170 161 
Caumporiané a. 61,5'9 59,675 20,320 11,833 
Jan. Lto Feb. 23. ... 122.249 105,359 34,092 23,565 
Den. & R.Grande.b..Feb. 566,716 433,953 219,032 164,501 
Jan. 1 to Feb.28...... 1,211,3:2 921,058 458,34L 340,699 
July 1 to Fcb. 28..... 5,636,8LL 4,690,517 2,241,989 1,877,163 
Mes Moines & K. CO. a Feb. 13,139 11,503 4,967 3,283 
Jan. L to Feb. 23..... 29,279 23,643 12,661 6,737 
Des Moines No. poky bFeb. 33,856 31,001 12,586 11,012 
Jan. 1 to Feb. 23..... 80,648 62,363 23,955 15,439 
Det. Gd. Rap.& W.a..Feb. 101,731 99,823 14 213 14, 103 
Jan. 1 to Feb. 23..... 203,633 179,997 20,303 2.251 
Detroit & Mack’c.a .Feb. 35,766 46,636 12,663 18,851 
Jan. 1 to Feb. 28..... 74.101 74,100 29,158 26,504 
July Lto Feb. 23..... 274,044 216,510 554 52,000 
aigin Joliet & E..a..Feb. 129,048 93,745 54,781 37,571 
Jan. L to fed. 25..... 246,377 173,716 10,580 69,454 
a" lto Fed. 23..... 834,542 793,613 301,695 274,931 
Eirie.a........20-.cc00 FO bf 1247, 191 2,175,542 396,684 389,933 
jan. 1 to Pub. 25..... 0893 4,393,162 767,600 728,200 
July 1 to Feb. 28.... 2'351, 356 20,994,085 5,883,265 5,514,009 
Eureka Springs .....Feb. 3,782 4,058 1,782 1,738 
Jau. 1 to Feb, 28. ... 7,269 7,700 3,237 2,925 
lint & Pere Marg.a.feb. 214,104 214,700 030,768  e¢52,400 
Jan. 1lto Feb 23. ...  4:8,549 417,163 83,730 100,714 
Ft. W. & Dev. Cityb.Feb. 118,829 75,085 50,490 18,392 
Jan. 1 to Feb. 23..... 233,468 158,419 84,990 39,503 
#t. Worth & RioGr..Jan. 41,663 26,3871 18,370 3,740 
Gadsden & Att. Us. Mar. 599 699 182 276 
Jan. 1 to Mar. oee 1,813 2,068 601 753 
Georgia a aS cm b. 156,362 152,060 49,043 57,743 
Jan. i to Feb. 23..... 300,495 297.190 88.655 108,156 
July 1 to Feo, 23..... 1,183,276 1,160,630 346,308 g102,013 
Georgia & Alab'a.a.Feb. 107,520 84,436 30,583 21,363 
Jan. 1 to Feb. 24..... 216,943 185,934 59,383 48, 140 
July 1 to Feb. 23..... 849,931 711,127 272,511 223,747 
Ga. South. & Fla.a..Feb. 73,960 67,229 23,093 22,617 
Jan. 1 to Feb. 28. ... 157.692 146,331 56,234 55,677 
July 1 to Fev.23..... 625,100 603,495 216,456 211,997 
@d. Rapids & Ind.a.Feb. 137,971 186,047 37,603 48,831 
Jan. lto Feb. 28. ... 385,934 356,456 85,383 90.314 
Gr. Trunk of Canada.Feb. 1,327,633 1,229,133 274,734 207,785 
Jan. 1 to Feb. 28..... 2:373,623 2,521,293 700,074 466,279 
July 1 to Feb. <8. ...13,314/360 12,642,585 4,653,213 3,434,650 
Ohic. & Gr. Trunk .Feb. 234,453 421,664 39,955 14,863 
Jan. 1 to Fev. 23..... 579,374 468,186 103,707 34,942 
Det. Gr. H.& Mil...Fev. 62,331 72,420 2,569 9,232 
Jan. 1 to Fed. 23..... 132,410 147,619 11,329 14,624 
Gulf Beaum’t & K.C. Deo. 14,636 10,031 | nen 
July 1 \o Dee. 31, ... 74,375 eunecees 338,905 omieoaal 
Gulf & Chicago. b....Feb. 5,471 4,181 2,628 1,183 
Jan. 1 to Feb, 28..... 9,374 7,652 3,317 2,557 
Hoosac Tun. & Wil...Mar, 4,262 3.760 1,830 1,721 
Jan.1to Ma. 3l.... 10,593 10,562 3,923 4,718 
Houst. & Tex.Cent.bFeb. 279.480 279,413 81,662 68,350 
Jap. 1 to Feb 2, 597,985 560,340 188,043 123,831 
July 1 to Feb. 2-..... 2,755,289 2,810,098 1,082,339 1,114,701 
Milinois Central.a.{.Feb. 2,183, 398 1,764,240 641,188 5 2,827 
Jan. 1 to Feb. 23..... 4,460,118 3,662,502 1,454,704 1,295,479 
July 1 to Feb. 28. -..18,547,419 15,071,745 6,074,994 4,715,126 
Indiana [ll.& Iowa.bFeb. 84,681 56,985 43,013 15,731 
Jan. 1 to Feb. 28..... 161,056 127,517 73,220 43,073 
July 1 to Feb. 28... 526,472 472,736 159,758 113,872 
Towa Central.b......Feb. 148,847 129,143 49,560 42,123 
Jan. 1 to Feb. 28..... 282,576 244.180 83,358 71,386 
July 1 to Feb. 28..... 1,259,281 1,058,157 427,586 327,1¢5 
Iron Railway.b......Feb. 4,150 3,312 1,433 1,087 
Jan. 1 to Feb. 23..... 7,048 7,007 2,904 2,074 
July 1 to Feb. 23.... 29,182 26,530 9,233 5, 49 
Jack.Taw.& K.W.bMar. 34,193 32, 558 6,835 8,010 
Jan. 1 to Mar. sl... 95,9 4 8, 14,409 13.790 
Apr.1 to Mar. 31.... 312,904 306283 36,045 13,963 
Kanawha & Mich b..Jan. 46,091 45,334 11,403 13,102 
July 1 to Jan. 31..... 337,563 253.778 98,835 77,151 
Kan.O. Ft.8.«M.a..Feb. 423,696 391.43L 143,383 142,615 
Jan. 1 to Feb. 2%. ewe 825,195 749.592 251.069 244,042 
July | to Feb. 23..... 3,471,320 3,094,548 1,085,453 1,0.2,093 
Kan. C. Mem.é B.a. ron 137,73L 103,219 46,309 24,489 
Jan. 1 to Feb. 24..... 277,136 218.69 91,859 60,852 
July l to Feb. 28..... 909,409 875,748 263,310 264,528 
Kau. ©. Pitts. & G.Feb.... 264,088 98.739 75,029 25,753 
Jan. 1 to Feb. 23. 554,123 196,772 172,547 51.250 
Keokuk & West's b..Feb, 31,931 29,952 8.856 10,66 
Jan. ) to Feb. 23..... 67,034 57,145 22,489 18,326 
Lake Erie & Wost.b Feb. 272,012 263,617 114,459 129,197 
Jan. 1 to Feb, 28..... 547,769 ‘521,273 229,333 224,631 





——Gross B 
~ be 


Roads, 
Lehigh Valley RR. ...Feb. 1,421. 806 
Jan 1 to Feb, 28..... 2,765,544 
Dec. 1 to Feb. 28. ... 4,304,6 7 
Lehi, ~ Val. Coal Co.Feb. 1,192,572 
n. 1 to Feb. 23..... 2.614.107 

Deo. 1 to Feb. 28..... 4,123,084 


Lexington & East’nbF eb.’ 15,113 
Jan. 1 to Feb, 28. ... 30,718 
Long Island RK.b...Feb. 198,734 
Jan. ito Feb 283..... | 43,225 
July 1 to Feb. 23..... 2,931,876 
Long [sl’d RR ge Feb. 205,268 
Jan. 1 to Feb. 28..... 451,739 


July 1 to Feb. 28. -o- 3,195,712 


Louisv. Hen. &3t.L.b Mar. 45.982 
Jan. lto Mar. @L.... 116,437 
July Ll to Mar. 31 ... 407,454 


Leuisv. & Nashv.b..Feb, 1,754,934 


jarnings.——~ 

sn t97. 
1,301 “71 
2:6 5,992 
4,157,332 


1,214,255 
2/48 7.242 


——-Net io. 
so. 837. 
351,832 233,640 
652,912 437,634 
1,116,994 794,558 


def.19.035 def.31,109 
def.44 342 def. 5.986 


3,947,005det.103,737def. 105,562 


13,322 
26,360 


2, 923, 587 


39,190 
106,033 
310,325 

1,567, ae? 


Jan. 1 to Feb. 23..... 2,562, 663 3,170, 
July 1 to Fed, 23.....14,656,432 13, 763, 364 


Macon & Birming....eb. 5,901 6,277 
Jan. 1 to Feb. 28 bcoes +795 11944 
July 1 to Feb, 23..... 50,733 45,793 

Manistique..........- Feb. 7,665 13,396 
Jan. 1 to Feb. 24..... 18.305 23,519 

Memphis & Chas’n.aDeo. 163,571 145,635 
Jan. 1 to Deo. 31..... 1,445,493 1,325,395 
July 1 to Dee. 31..... 814,206 729,303 

Mexican Central..... Fc. b. 1,052,097 1,007,/24 
Jan. 1 to Feb. 23. ... 2,139,119 2,031,126 

“flex. [nternational..Jan. 270,801 266,315 

Mexican National...Feb. 485,152 488,697 
Jan. 1 to Feb. 238..... 996,202 938,564 

Mexican Northern...Feb. 441,794 56,006 
Jan. 1 to Feb. 24. ... 82,023 109,414 
July Lto Feb. 24. ... 334,234 405,753 

Minn, & 8t. Louis.a.Feb. 148,297 135,169 
Jan. lL to Feb. 23. ... 294,509 262 616 
July 1 to Feb 28. ... 1,535,410 1,359,799 

Minn.8t.P.&3.Ste.M.Feb. 253.503 228,443 
Jan. 1 to feb. 24..... 516,599 417,272 
July i to Feb. 28. ... 2,822, ‘902 2,422,408 

Mo. Kansas & Cex a.Feb. 846,173 877,712 
Jan. 1 to Feb. 24..... 1,870,9 70 1,837,263 
July lto Fob 23..... 8,915,443 oceecced 

Mobile & Birm’gh’m. Feb. 33,883 24,723 
Jan. L to Fe, 23..... 76,916 51,376 
July Lto Feb 28. ... 255,178 259,629 

Mebile & Ohio.a....Feb. 351,126 331,528 
Jea. 1 to Feb. 24. ... 724,289 654.326 
July 1 to Feo 28..... 2,359,633 2,644,853 

Monterey & Mex.G@’f..Jan. 127,339 103,333 

,ash.Ch. &8t.l.b.Mar. 460,314 415,23 
Jan. 1 to Mar. 3t ... 1,353,530 1,249,236 
July 1 to Mar. 31 ... 4,269,359 3,315,255 

Sevada Central......Feb. 3,029 2,911 
Jan. 1 to Feb. 28. ... 7A0L 5,486 
July 1 to Feo. 23. ... 30,959 27,734 

N.Y.Ont. & Westa.Feb. 253,915 253,234 
Jan. lL to Feb. 24..... 516,732 515,103 
July 1 to Feb. 28..... 2,729,313 2,641,358 

N.Y.Sus. & West bd.feb. 157,918 143,391 
Jan. 1 to Feb. 24..... 351,459 324,278 
July 1 to Feb. 28. ... 16L1,50L 1,533,899 

Norfolk & West’n.a..Feb. 876,369 759,494 

n. L to Feb. 28..... 1,792,116 1,621,564 
July 1 to Feb. 28..... 7,564,272 7,059,186 

Northeastern of Ga..Jan. 6,556 5,430 
July 1 to Jan. 31. ... 46,4u3 42.533 

Northern Central.b..Feb. 509,779 548,631 
Jan. 1 to Feb. 23. ... 1,016,314 1,074,517 

Northern Pacific. ». ” ae 1,517,333 1,029,595 

Tan. 1 to Feb. 2" 957,335 1,958,373 
July 1 to Feb. 38. “1216533 $,043 o6an 008 

Ohio River.b.........Feb. 63.712 58,486 
Jaa. 1 to Fob. BS6..cn0 135,183 124,561 

Ohio River & Chas.bFebd. 19,823 16,953 
Jan. 1 to Feb. 28. ... 35,370 32,312 
July Lto Feb. 23...... 131,977 127,503 

Oregon RR. & Nav.bFeb. 497.612 247,315 
Jan. 1 to Feb. 23..... 967.199  557,06L 
July 1 to Feb. 23. ... 4,609,437 3,2.6,076 

Orego: Short ifee. one 429,477 354,867 
Jan. 1 to Feb 23. .. 876,87 752,776 
July 1 to Feb. 28..... 4,140,451 3,773,018 

Pennsylvania— 

Lines directly operated— 
Eastof Pitts. XE. Feb. 4,829,534 4,486,234 
Jan. 1 to Feb. 23..... 9,918,705 9,241,905 
Westof Pitts. ©E..Feb. Ine. 337,000 
Jan. 1 to Feb. 23..... Ino. 871.700 

Peoria Veo. & Ev. b..Nov. 73.913 64.853 
Jan. 1 to Nov. 3V..... 826,681 780,385 

Petersburg.b ..Feb. 43,479 41,617 
Jao. 1 to Feb 23. ... 86,287 84.395 
July 1 to Feb. 23..... 333,523 331,973 

Phila. & Erie.b .....Feb. 253,918 280,572 
Jau.1to Feb. 2&..... 506,546 53>,429 

Phila. & Readiug..b. Feb. 1, an 115) 61,494,133 
Jan. l to Feb 25..... 3,264,537 3,104,006 


July Ll to Feb 28, 
Coal & [ron %o..b.Feb. 1,444,423 
Jaa. 1 10 Fes. 23. 3, 34,426 
July Lio feb. 238. 
Total both Co’s.b. Feb. 
Jau. Ll to Feb. £3 psoas 
July 1 to Feb. : 
Readivg Comp’ ray cum 
July L to Fob. 23. ... 
Total all Comp’ ab. Feb. 
July 1 to Feb. 2 


2.934.538 
6.vO3,4Lb 





Phil. Read. & V.E.. Fob. 43,091 
Jan. 1 to Fev. : ‘ 90, 330 
sz. July 1 to Fen. aia 467,359 


welll 100, 751 1a, 221,566 


1,510,195 
3.204.261 


“116,771,708 15,565,639 


3,004,323 
6,2 14,265 


-2031,872,457 29,737,255 


84,327 
444,414 


3,704 def.1.52% 
8,727 2.456 

def. 10. 034 def.16,438 
17 def.24,076 

92) rts 829.444 





def.14.914 def.22,207 
def.6,754 def.3), 996 
1,025,16L g1Lo, 1405 
15,663 7,482 
24,5738 22,980 
99,0138 9 ,87 
550,699 525,515 
1,174,604 1,919,328 
4,938,990 4,550.582 
128 def.1,505 
15l def.1,430 
def.8,75L def.8,554 
4,314 9,583 
1,027 4,177 
71,385 56,193 
367,865 298,037 
254.7387 222,019 
248,790 332,398 
528,078 70+,909 
95,391 106,623 
219,563 ©¢241,679 
e158 373 442,115 
24,170 ny 361 
44,4510 632 
202,631 253% 19 
59,463 ba a 
102,780 808 
625,553 538 193 
98,320 80,058 
184,313 115,435 
1,285,996 931,239 
191,901 
464,26) 
3,195,553 
10,024 
24.003 
50, 335 
h103,799 h122,773 
224,239 234,010 
1,046,012 1,002,120 
54,334 43,777 
132,947 132,077 
420.596 424,655 
1,430,001 1,435,053 
823 656 
2,225 965 
8,228 7,564 
57,773 61.694 
132,208 104,91L 
83 3.633 800.428 
63,993 55,903 
163,748 140,499 
756,167 705,991 
241,796 173,035 
522,327 441,753 
2,4 23; 613 1,707,090 
def.1,980 265 
1 4,563 15,030 
131,784 205,628 
235,012 361,922 
596,028 252,047 
1,247,062 389,317 
8,234,534 eens; ene 
15,509 14.270 
32,148 36.035 
6,180 4.955 
8,171 8,365 
27,339 31,733 
143,715 62,480 
23>,876 135,071 
2,031,609 1,406,030 
hy O3L 119,917 


2.637 273,168 
1,653,039 1,298, 230 


1,359,10L 1,293,401 
2,511,993 2,4:9,598 


Ino, 40,700 
Inc. 119,500 
16,527 21,227 
162,024 228,005 
21,759 20,062 
42,412 33,436 
159,052 140,413 
45,521 72,340 
53,936 108,054 


534,383 629,061 
1,312,473 1,265,367 
6,365,102 6,413,361 
def.27,340 df 133,119 
def.3 2.74% df.237,377 


735,377 =.453,658 
556.542 495,942 
1,229,729 993,490 
7,600,473 6,332,519 
2 3,667 22,898 
233,242 228,024 
530,209 518 840 
7,833,72L 7,110,563 
6,168 12,774 
11,5. 25,408 
147,437 = 125,933 
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-——Gross Zarnings.——~ ——- Vel Earnings.— 


Roads. 

Phila. Wilm.& Balt.b Feb. 
Jan i w Feb. 23..... 
Nov. 1 to Food, 24..... 

Pitts. C. C. & St L.a. Mar. 
Jan. 1 to Mar. 31 ... 


Pitts. Lis. & West....Feb. 
Jan. 1 to Feb. 24..... 
Pittsburg & Wesw’ib Feb. 
Jan. 1 to Feb. 24..... 
July 1 to Feb 28 .... 
Pitts Youngs. * A...Mar. 
Jan. 1 to Mar. 31.... 
Ricoh. Fred. & Pat....Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..... 
Rich. & Petersburg..Feb. 
Jen. 1 to Feb. <8..... 
July 1 to Feb. 28..... 
Bio Grande Junct....Feb. 
Jan. 1 to Feb. 28..... 
Deo, 1 to Feb. 28..... 
Rio Gr’nde South.b..Feb, 
Jan. 1 to Feo. 25. ... 
July 1 to Feb 28..... 
Bio Grande West. b. Feb. 
Jan. 1 to Feb. <8..... 
July 1 to Feb. 28. ... 
Bt, Jos. & Gd. [al a .Feb. 
Jan. 1 to Feb. 2%..... 
July 1 to Feb 28..... 
St. Louis & San Fr. bFeb. 
Jan. 1 to Fe». 25..... 
July 1 to Feb. 23..... 
San Ant. & Aran.P.bFeb. 
Jan 1 to Feb. 23..... 
July 1 to Feb. 2-,.... 
San Fr. & N. Pac..a.Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Banta Fe Pres.& Ph. Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 23..... 
Bay. Fla. & West.b Feb. 
Jan. 1 to Feb. 2+..... 
July 1 to Feb. 28..... 
Bilver &p.Ocala&G.bFeb. 
Jan. 1 to Feb. 4... 
July 1 to feb. 24..... 
Bilverton...... ....0«..De0. 
Sioux City & North ..Feb. 
Jan. 1 to Feb 28..... 
South Haven & E.b . Feb. 
Jan. 1 to Feb. 28..... 
Southern Pacific— 
Gal.H. & 8. Ant.b..Feb, 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..... 
Louisiana West. b . Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..... 
M’gan'sa.&Tex b. feb. 
#n. 1 to Feb. 28..... 
July 1 to Feb, 28..... 
N.Y Tex. & M b..Feb. 
Jan. 1t o Feb. 28..... 
July 1 to #eb. 25..... 
Texas & N. Or! b.. Feb, 
Jan. 1 to Feb 28..... 
duly 1 to Feb. 28..... 
Atlantic Prop’t'sbiiFeb. 
Jan. 1 w Feb. 28..... 
July 1 to Feb. 28..... 
Pacific Syetem. b Feb. 
Jan. 1 to ¥eb. 28, ... 


1898. 1897 1898. 1397. 
8 8 8 8 
681,211 622,611 146,949 117,649 
1,422,828 1,301,423 264,23) 221,930 
2,921,790 2,649,490 660,929 561,429 
1.399.219 1,136,233 309855 125,770 
3,837,761 3,289,925 982,590 665,421 
3,634 3,906 1,510 1,105 
7,336 7,702 2,202 2,415 
182,913 175,488 41,073 49,205 
371.406 3 7.28% (89.577 69,075 
2,032,454 1,754,503 591,212 572,760 
126.936 80,633 49.933 26,052 
295,071 195,821 76,760 47,712 
57,037 49,985 23,510 16.464 
114.289 93.549 48,117 _ 3.2.537 
439,928 406,964 178,035 143,996 
26885 25,067 8.697 6.763 
53,562 48,539 15,093 10,241 
21u,1738 203,223 = 69,071 =—-52,747 
21,363 16,974 £6,410 £5,092 
46,391 34,639 £13,917 £10.397 
80,098 57,661 £24,029 £17,293 
30,840 23,039 14,211 5,944 
6927 «50.523 B84. 84S 16,975 
281,769 279,215 121,752 123,933 
203,724 157,678 70,083 42,214 
440,303 333.473 142,:97 93,4 6 
2,240,536 1,627,933 845,740 535,905 
11,000 108,391 45.762 51,247 
205.105 186,894 76,238  —_ 57,276 
864.746 622.358 331,617 124.73 
551.893 471938 215,311 211,803 
1,079.710 837,973 427. '327 369,25 5 
4,689,457 4,003,513 2,058,022 1,780,647 
134,619 131,440 18,494 20393 
295.278 243.343 5.620 49,254 
1,443,935 1,535,545 460,803 591,490 
54,582 49,494 11,089 4,842 
165,052 137,392 33,703 15,64 
083 539,858 243,201 171,684 
61.732 49,643 33.133 22,417 
117,295 97,042 6331) 43.2014 
484,014 403,696 268,047 200,720 
294.748 267.670 73.404 | 61,61 
604.854 575,34L 149,574 152,28 
2,306,306 2,227,353 587,589 5/3,334 
13,947 10,529 5,386 4,069 
27,179 _ 22,630 8,228 9,366 
117,839 100,530 43,263 44,898 
5,564 3,844 3,156 2,064 
17,614 16,327 5,614 5.325 
36.268 23.612 11.968 6.750 
1.533 1,641 def.453 Nil. 
3,139 (975 = dcf.463 © def. 925 
424,923 348,302 126.970 76,447 
851,601 | 725,833 270,233 177,145 
3,177,841 3,399,000 1,086,094 1,173,542 
97,447 85,861 41,115 49,741 
206,548 169,135 96,564 79,856 
631,43L 675,682 276,929 294193 
497,517 415,115 167.836 129,099 
1,062.086 851,678 370,205 — 257,479 
3,740,688 3,891,006 1,089,426 1,406,213 
22,412 20,177 8,935 7,731 
50,33L 43,974 21,482 17,324 
262.399 247,453 149,116 138,339 
127,924 123,918 45,77 45,300 
258,609 250,013 89,756 87.346 
947,679 1,012,956 359,943 360,455 
1,198,897 1,010,693 393,134 293,426 
2}486.750 2,080,452 859.251 612,809 
8,993,096 9,430,836 3. mae 3,392,681 
2,857,782 2,127,657 1,073,953 | 576,190 
5,619,391 4,412,092 BOorL 0 1,240,649 


July } to Feb. 28.....25 »425,606 21 1294,712 10,970. 957 7,939,029 
Total of all.b.1 a 4,336,419 3,417,763 ty eet, i of 


Jan. 1 to Feb. 28..... 
Bo. Pac. of Cal.b .Feb. 
Jen. 110 Feb. 28..... 
Jaly 1 to Feb. 28. ... 
Bo. Pac, ot Ariz.b. Feb. 
Jan. 1 10 Feb. 28..... 
duly 1 to Feb. 28. .. 
Bo. Pac. of N.M b. Feb. 
Jan, 1 to Feb, 28.,.... 
July 1 to Feb. 28..... 
Northerp Rv.b..... ony 
Jan. 1 to Feb, 22,. 


5, 295 
July 1 to Feb. 28..... 1 647,991 1 538, 896 


aes 3 Railway.a.Feb. 1,710,072 1,570,922 
a 


0. 1 to Feb. 24..... 


July 1 to Feb, 24,....13,878,802 12,975,470 


Bpokane Falls & Nor,a— 
Jan. 1 to Dec. 31..... 
Gteng Ci. & ©. M..b..Feb. 
Jan. 1 to Feb. . 
Juiy 1 to Feb, 2#..... 
exas Central a......J/an, 
Tex. Sab. V. & N.W. Feb. 
Jan. 1 to Feb, 28..... 
Toledo&Ohio Cent. .Jan, 
July 1 to Jan. 31..... 
Tol.Peoria & West.b Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Union Pac. Rr.b n.. Feb. 
Jan. 1 to Feb. ¢8..... 
a. P.D.& Guit..b Feb. 
Jan. 1 to Feb. 28..... 
Wabach.b...... .....Feb. 
Jan. 1 to Feb “28 beeee 
duly 1 to Feb. 23. 
Waco & Northw'n . Feb. 


942,967 


8,704,125 7,033,373 2.006.240 
July 1to Feb 28 ....37, 174,610 33,535,345 15°084: ‘313 12,446,412 
833,663 652,456 312,111 199,368 
1,670,404 1,381,992 610,312 454,664 
7,445,793 6,432,052 3,331,304 2,563,733 
341,821 203,011 144.218 56,133 
614,436 415,084 226,342 1:0.240 
1,939,981 1,531,624 733,737 178,219 
147.341 103,038 80,040 49,173 
268,611 206,386 134,012 10,0 
917.243 774,131 456,667 352.534 
160,325 138.459 42,132 27,245 
35,313 3,973 92.784 56,016 
655,76L 625,141 
573,656 508,759 
3.385.048 3,136,885 1,107,978 998543 
4,609,062 4,287,897 
596,910 439.759 312,041 256,431 
747 699 def.1,059 _ def.6'2 
472 1.475 def.1,349 def.1,050 
26,556 30,038 71645 13,564 
31,455 19,773 12,110 3,450 
4,003 2,960 2,614 1,643 
7,548 5,355 4.674 2'943 
147.712 145.045 43,201 46,104 
1,054 141 1,069,934 322,329 277.483 
76,671 70,729 22,112 21,980 
229.486 216,972 68,205 59.682 
749,989 685,165 214.793 176,536 
1,178,280 986,097 533.321 336,497 
2'370.933 1,987,840 930.617 653.627 
302,128 235,385 121,469 73,728 
625.418 483,632 235.401 154.529 
952,212  §$62.859 234,059 273,613 
1,894,564 1,697917 446,985 470,201 
* 8:703,037 7,831,975 2,700.374 2,370,940 
14.883 18,489 7,154 7,090 
33,748 33,637 115690 11,789 


Jan. 1 to Feb. 23..... 








~— Gross. mentee, —— ——Nel serine ——~ 
1897, 


1898, 1898 
W. Jersey & seas'e.bFeb. 134,144 128,147 18.15 
5 eas’e, le . 13. 
n.1Lto Feb.23.... 277,354 252,102 25.786 if Soe 
West’nof AlahamabFeb. 55,926 56,221 21,904 94.40 
Jan. 1 to Feb. 28..... 114,752 113,436 se'o30 4a 4.9 
Jaly L to Feb. 23 -2. 415.175 444316 150.483 191830 
West, Va.Cent.€Pitts Mar. 104,459 97,548 36.253 _9a'579 
July ito Mar 3L .. 859,950 847.015 267,288 277 '635 
W.Virginiag PittebbJan. 28,497 27.144 11,907 13,180 
July 1 to Jan. 31..... 235,355 226,240 116856 121:777 
West.N.Y.&Penn.b..Feb. 205,038 196.235 55.334 44.029 
Jan. 1 to Feb. 28. ... 432,044 402.230 ~~. 104037 84,872 
July 1 to Feb. 28. -.. 2,278.69 2,073.366 841.765 716'072 
Wilkesbarre & Exst. Feb. 36,637 28,496 19,600 12,372 
July L to Fev. 23. ... 364,335 297.563 194450 144/236 
Wrightsv. & Tenn ..Mar. 8,693 6,419 2,736 1,110 
Jan.1lto Mar.3l... 24,203 22'347 7.903 9457 
July Lto Mar. 31... 73,634 70,573 29,239 =. 33773 
York Southern b....Feb. 4.269 4,207 742 854 
Jan. 1 to Feb. 24. ... 9,205 8,231 2,212 1,185 
July 1 to Feb. 28..... 48,367 46,694 17,618 18,433 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxas, 

b. neg | other expenditures for repairs,replacements and genera} 

t income applicable to interest on bonds tn February was 
$89. 006, J § $140,315 last year, and for January 1 to February 29 
$182, 453 against $217,416. This is the result in Mexican doilara 
treated (according to the company’s method of keeping its accounts) 
a8 equivalent to 30 centsin United States money mat is, all depreci- 
ation bevond 20 per cent has already neen allowed for 

| _ccces the operation of seven miles of Susquehanna Connecting 
roa 

e Decrease in net earnings the result entirely of increased expenses 
caused by continuous 8 10 W-sterms 

f (Thirty per cent of gross earnings, 

@ After allowing for other income received, total net from July 1 to 
February 24 was $107,120, against $483 21 

h [ncre+se in operating expenses due to a rods. 

i fneludes besides Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Ovntral Texas & Nurthwestern and Ft. Worth 
& New Orleans. 

m Embraces onlv earnings of reorganized lines; earnings of Central 
Branch net included. 

* Figures begioniog with = include At. T. & 8 Fe, Gulf Ool. & San- 
ta Fe, Santa Fe Pac tic (old Atlantic & Pacitic) and So. Vaiforaia Ry. 
but not Sonora Ry. and N. M. & Arizona, which previous to July had 
been iucluded. 

t for February, 1898, taxes and rentals amounted to $113,059, agat. 
$179,917, and from July 1 to February 23 $1,135,183, agst $1.372,879 
after dedacting which, net for February 13898, was $597,663, axaiost 
$375,240. From July 1 to Februar 7 24 a after deducting taxes and 
rentals, is $6,332 338) against $4 9% 

t Incindes Chesapeake Ohio & Scatkianers: from July 1, 1397. Ohio 
ya frum August 1, 1897, and Chicago & Texas fr.m Ootober 1, 


39 
4 facludes Chicago Barlington & Northern for both years. 
U Including income from ferries, &c, 


Miscellaneous Companies, 


i Earnings.—~ —Net pe 




















98. 7 ae 
Buffalo City Gas..... Feb. 31,805 ounesuce 
Oct. 1 to Feb. 28. ... 183,338 BA 
Colum us Gas Co....Mar. 19,730 12, 729 
Jan. 1 to Mar. 31.... 40,997 44,911 
Apr. 1 to Mar. 31 ... 123,429 134,735 
Consol. Gas Oo.,N.J. Mar. 842 976 
Jaa. lto Mar. 3L ... onion 3.030 1,390 
Edison El.I1.Co.Bkn Mar. 73,796 71, 729 33,042 33,282 
Jan. Ll to Mar. 31 ... 238,773 225,295 113.670 107,682 
Gdison El.01.Co.,N.Y.Mar. 263.976 207,871 113,224 94,419 
Jan. 1to Mar. 31.... 819,164 660,374 379,186 324,970 
Grand Rap. (as- ..Co Mar. onenesen 10,803 10917 
Jan. 1 to Mar. 31.... oonatines 35,445 36,836 
Jackson Gas-L. Co...Mar. aaa 2,086 1,680 
i i. echee  cnmpalee 6.714 5.825 
Kansas City (Mo.) Gas— 
May 1 to Feb. 23. ... coccceee 460-9 67, 780 ccossees 
lede Gas-L. Oo...Mar. Kheasian 81.555 73,218 
i Jan. 1 to Mar. 31..... wees-eee 257,976 225,113 
Madison Gas & Elec.. Feb. oben. 4,172 3,741 
Jan. 1 to Fed. 28 .... samen 9.315 9,754 
Apr. 1 to Feb. 28. ... eaceece 47,741 40,183 
Mexican ey hone..Feb. 10,225 4,530 3,098 
. Jan. 1 to Feb. 2 23 seose 20,872 7,93 6,215 
Mar, 1 to Feb. 28..... 128, 365 122,597 47,571 37,036 
ifie Coast Co.....Jam. 373, 73 242,637 107.513 20.337 
—,. LtoJan. 31. ... 723,534 499,633 180,904 61,084 
Mail. ...«...Feb. 48,054 55,659 
Pacifen. 1 to Feb. 38..... 100.587 130,022 
May 1 to Feb. 23..... 612,996 637,092 
8t. Joseph Gas Co... Mar. 5,381 3,211 
font to Mar. 31 seece 14,663 11,639 
Jaly Lto Mar. 31..... 45,079 proved 
-Lt Co..Feb. 23,254 5 
” — Ts Feb. 28. ... 53,327 45,513 
. . & RR..Mar. 86,397 44,779 
ey to Mar. 31.... 223,482 157,548 
Wastern Gas %o.— 
° a. »  eemsence ececccce 38,520 40,166 
Milwaukee Gas-L.Co. Mar. 131342 132,419 


Jan. 1 to Mar. 31.... 
following roads, im 

given in the fore- 
with the surplus 


Iuterest Charges and Surplus.—The 
addition to their gross and net earnings 
going, also report charges for interest, &o., 
or deficit above or below those charges. 
—Int., Rentals, éc. —~ —Bal. of Net Bena 


me os a. — 
ee Tio feb. 38. 0. -e» 114,667 seeereee 96.932 senscoee 
one Qu MARE GRRE «STNG a Snte 
s 
cue Be cago BORE HRSIS. RAD cane 








CON ne se 





Satan STEM A 


ARRON tUSIErRe yeh) x 


sieeiaalieen en 








POLIT DG LM NAO RO te 


icvineiagdeen oe 





















































- 
APRIL 28, 1898. THE CHRONICLE 807 
Int., Rentals, ée.— ~Bat. of net Earn’gs.— Latest Gross Barnings. |Jan.1 to Latest Date. 
“4898, 1897. 1898. 1897, Gnoes | 
Roads. 8 EARNINGS. Weekor Mo] 1898 | 1897. | 1898. | 1897, 
c. & W.Mich......Feb, 34,895 34,427 def 18,233 def.12,696 3; | 8 3 = 
Gale reoe i to Feb. 23..... 69,766 68,696 def 43,346 def.40,545 | vassau Eleo. (B’klyn)| March.....|156,420]122,277 nual 33% 336 
Ohio. Term. Transf...Dec, 53,965 coseccee 8,494 —s .. 0200 -- | Newburgh Electric...|;March.....| 5,469] 4,919) 14, le 13,430 
July 1 to Deo. 31..... 321,163 eseecens 50,163... .... New London 8t. Ry..|February .| 2,5 2,31 5,49? 5,019 
Olio. Okla. & Gulf...Feb. 20,000 19,000 29,830 3.295 pach haga oD ew - ty ee 919.867 199,3 
: 93 0 76,000 171,737 74,994 orfo oo-secee| March..... $ 7h 4 2,28] 30.0 
Guviom.oh wet Foo. 240,120  24i.n53 17.292" t1ot | NOR gle, St iiy “lake. Api |198'883h 04872] Zoo.4sa] 728.118 
¥ . Oh. ee le ° by oseee sw! ’ 36, . 
aay eee ore en ae ye —" Devenabarg St. Ky...|Maroh.--..| 1183] 1,042 3:002| - o:95% 
..Feb. . ‘aterson seene «--|Ma Ch..... 621 w5 79, ¥ 
Peoria & eam. 38.00, (294,413 294413 «87,781 det.42,637 Richmond Traction :-|Maroh..-..| 9.777 73°5|  26°690 ST 306 
de..Feb, 213,935 _ 201,737 5,147 def.33.2 6 x'¥h Ch. Nor'p --| 8, 4.476] 17,373; 12,148 
Senger oe Re. 23...0. 1,597,173 1,560,124 647,816 317,044 | Schaylkill Val. [rac. 4,459] 3,8 8 12,349 10,653 
Det. Gd.Rap.&West. Feb. | 16,889 | 15,855 def.2,.643 _def.1,547 | sorantun & Carbond’e reeal tees) astops| “Gea 
Jan. 1to Feb. 28..... 33,547 81,716 def.13,044 def.10,465 | Soranton Railwav.__|} 29/523] 27,351 Bue Teors 
Fin Marq...Feb. _ 53,223 — 51,867 def.22,455 533 | 3yracuse Rup. Tr. Ry. 36,652] 33'962 Y 91% 
te Pore re 26..... 105.570 103.394 def.21,790 def.2,650 ‘oronto Ry, . ” vd oasis 178891 39°'Ses 996-388 
bineeal . 11,323 10,968 80 3,034 n City Rap. Tran 150,756'140 214) 314,479) 292,185 
cage en di © 801341 «71800 —«18,494 —8,851 | Union (4. Bedford). 3/429] 16,70:| 42:433| ~4s'67 
Onited fract. (Pitts.)| February..|105 285] 97,638] 223.215] 20260 
Kansas City (Mo.) Gas— 250 111,470 Onited Traet. (Prov.)| February .|116,678/119,0 54) 255,256] 248-217 
May 1 to Feb. 23...00 156,25 secccees , s-eereee | Unit. Crac, (Reading)| March.....| 12,620} 12,016] 3,752] 34,272 
Kan. 0. Ft. 8.&M....Feb. 118,423 115,163 24,955 27,482 | Wakefield & Stone....|March..... 3,976| 3,8 10,344] 10,349 
July 1to Feb 28..... 937,203 928,822 148,145 83,271 | Wacerbary Traction..|March..... 20,6+6) 18,464) 63,04% 4,008 
Kan. O. Mem. & Bir.. Feb. 16,459 138307 20388 134/083 pa Hoey kA Ry — aa 17 ones teeon 1 004.Au0 1,013.687 
July 1 to Feb. 23...... 127,56 of x 8,964 oe [Si bse 927 92! 276 925 
L. Erie & West’n....Feb. 60,556 60,046 53,903 6,141 | Vilkeab. & Wy. Valley (February -/ 36.352) 34.449' 76,708! _73,868 
Jan. 1 to Feb. 28..... 120,111 120,091 109,222 104,54 * Includes Baltimore Traction and City & Suburban for both years. 
Long [sland RR..... Feb. 101,749 93,238*df,113,326°df.116,425 
July 1 to Feb. 28..... 817,750 813,66 ‘ 119,5 29, 88150) street Railway Net Earniags.—In the following we show 
Long a ~~ to 4 ye st) ee ty ot. 198,007 doth the gross and the net earnings to latest dates of all STRERT 
July - Se ie: ae “ 0f.904.848 : railways from which we have been able to procure monthly 
Mo. Kansas & Texas Feb. fl =sco-cce GUEOREE “see-"** | ceturns, As in the case of the steam roads, the returns of the 


July 1 to Feb. 28..... 2,235,002 


Mashv.Chat. & 8t.L..Mar. 126,569 
July 1 to Mar. 31.... 1,150,379 


Philadelphia & Reading— 


All companies,..... Feb. 745,000 
July 1 to Feb. 23.....* 5,960,000 
Pitts. C.C. & St. L...Mar. 280,484 
Jan.1to Mar. 31.... 823,376 

Rio Grande Junct....Feb. 7,708 
Deo. 1 to Feb. 28..... 23,125 

Bio Grande South....Feb. 17,893 
July 1 to Feb, 28..... 120.636 
San Fran. & No. Pac. Mar. 19,004 
July 1 to Mar. 31.... 171,036 
Tenn. Coal I. & RR..Mar. 47.479 
Jan. 1to Mar. 31.... 142,437 
Toledo & O. Cent.....Jan. 39,077 
July 1 to Jan. 31..... 275,034 
Tol, Peoria & West..Mar. 22,073 
July 1 to Mar.31.... 201,056 


126,660 6,378 5,417 
1,129,157 329,622 305,896 
coorecee Of.164,791 
1,878,721 
262,720 29,371 df.136,950 
799,998 159.214 df.134,577 

7,708 def.1,29s def.2,616 


23,125 904 def.5,827 
14,107 def.3,687 def.8 143 
112.658 1,116 11,275 
19,104 def 7,915 def.14,262 
171,936 72,165 def. 252 
47,777 38.918 def.2,998 
143,331 86,045 14,217 
41,761 *4,885 *5,179 
269.024 "52,929 *11,177 
22,673 1,039 def.693 
207,030 13,737 det.30,494 


® After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earaings for the latest 

riod of all STREET railways from which we are able to ob- 
fain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 


latest week or month. 
STREET RAILWAYS AND T 


RAOCTION OOMPANIES. 
































Latest Gross Earnings. |Jan.1to Latest Date 
'GRosS 
EARNINGS. Weekor Mo| 1898. | 1897. | 1898. 1897. 
8 $ 8 
Akron Bedf’d & Clev.|March.....| 6,555) 6,335; 17,064) 17,046 
Awsterdam St. Ry.. 'y 9 7,9: 6,84 
Atlanta Railway..... 18,791 16,627 
Ba timore Con. Ry.”... 493.645 93 
Both St. Ry. (Maine). 3,970 3,782 
Bay Cities Consol... 18,6 9 18 253 
Binghamton 8t. Ry... 33,383 29,573 
Bridgeport Traction. 5,84 74.412) 67,133 
Brockton Con. St. Ry.|January...| 25,11)) 22.918 25,11" 22,918 
Brooklyn Elevated..|January...| 98,000) 89,000) 98,000 000 
PErookiyn Heights) 
rooklyn Heig 

B’klynQ’ns & Sub. ¢ March..... 466,388) 107,761) 1,267,165) 1,160,175 
Charleston City Ry..|March..... 14,050) ....... 37,097) .cccccce 
Citizens’ 8t.Ry..Indp.|February .; 73,024) 67,913; 153,745) 141,369 
Citiz ns’(MuncieInd.)|March..... 5,945) 4,507; 16,223) 13,102 
City Elec. (Rome,Ga.)|February..| 1,534; 1,431 3,111 2,- 69 
Cleveland Electric. ..|February..|127,244/115,513) 265,327) 239,691 
Cleve. Painsv. & E. |March..... 92°) 5,559 16,796 14,886 
Columbus St. Ry. (O.)|March..... 81,729] 47,668) 153,118) 137,331 
Consoli’d Trac. (N.J.)|March..... 248,719/225,455) 712,955) 644,727 
Danv. Gas El. Light & 

Street Ry.......... February .| 9,261) 8,391 19,200 17,988 
Denver Con. Tramw..|February .| 51,129) 49,405) 107,602) 103,4¢3 
Detroit Citi’ne’ 8t.Ry |March..... 91,254) 83,+53) 266,951) 242,364 
Detroit Elec. Ry..... March..... 33,441) 34,363 98,373 99,139 
Duluth 8t. Ry........|February .| 13,638] 11,969 27,947 24,993 
Erie Flec Motor Co .|February..| 10,103) 9,116) 21,089) 19,374 
Ft. Wayne & Belle) | 

Island (Detroi!)....|March.....| 14,858] 13,755] 42,466) 39,036 
Galveston City Ky...|March..... BE OG0t SE BOG] cccccace| sesvcces 
Harrisburg Traction |March..... 18,457) 16,185} 54,273) 47,230 
Herkimer Mobawk I) 

ion & F’kfort El. Ry.|March..... 3,579| 3,720 9,641 10,671 
Houston Elec. St. Ry.|January...| 16,623) 14,072 16,623 14,072 
Interstate Consol. of! 

North Attleboro....|March..... 10,297; 9,523 27,°01 26,843 
Kingston City Ry.....)March..... 3,777| 3,914; 11,449] 11,195 
Lehigh Traction......|March..... 7,205; 7,855| 23,502) 24,510 
London 8t. Ry. (Oan.).|Mareh..... 7,.787| 6,825) 22,151 19,5385 
Lowell Law. & Hav..|January...| 30,705| 27,54 30,70 27,541 
Metrop. (Kansas City)/24 wk Apr.| 37,649} 31,391) 514,716) 447,976 
Metro. W. Side (Chic.)|March ....|109,668| ...... SO er 
Montgowery 8t. Ky..|March.....|  4,479| 3,957) 12:s74| 11.526 
Montreal S:reet Ry . |March..... 114.677| 99.442| 327,449; 289,030 























lifferent roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


as is done to-day. 


-— - Gross Earnings. ——-Net Earnings.—~ 


898. 
Roads. 

Akron Bed. & Clev..Mar. 6,555 
Jan. 1 to Mar. 31.... 17,064 

Albany RR. (N. Y.) b— 
Jan. 1 to Mar. 31.... 145,584 
Amsterdam 8t. Ry... Feb. 3,645 
Jan. 1 to Feb. 28..... 7,924 
Atlanta Railway.....Mar. 6,882 
Jan. 1 to Mar. 31.... 18,791 
Bath St. Ry.(Maine).Mar. 1,560 
Jan. 1 to Mar. 3:.... 3,970 
Bay Cities Con.S8t.Ry.Mar. 6,526 
Jan. 1 to Mar. 31.... 18,639 
Binghamton 8t Ry.. ar. 11,336 
an. 1 to Mar. 31.... 33,383 
Sridgeport Tract’n..Mar, 25,843 
an. 1 to Mar. 3).... 74,412 
July 1 to Mar.31.... 247,917 
Brockton Oon.8t.Ry.Jan. 25,111 
Charleston City Ry..Mar. 14,050 
Jan. 1 to Mar, 31.... 37,097 
July 1 to Mar.31.... 121,443 
Oit.St Ky.,Mur (Lod )Mar. 5,545 
Jan. 1 to Mar. 31.... 16,223 
City Elec.(Kkome,Ga.) Feb. 1,539 
Jan. 1 to Feb. 28,.... 3,111 


Cleveland Electric...Feb. 
Jan. 1 to Feb. 28..... 265,327 


Olev. Painesv. & E..Mar. 5,925 
Jan. 1 to Mar. 31.... 16,796 
Columbus (O.)8t. Ry .Mar. 51,729 
Jan.1to Mar.31.... 153,118 


Consol.Tract’n.N.J.bMar. 248,719 
Jan, ito Mar 31.... 712,955 
July 1 to Mar. 31.... 2,309,091 


Danv.Gas El.-L.&8t.Ry.Feb. 9,261 
Jan. 1 to Feb. 28..... 19,200 
Denver Con. Tramw..Feb. 51,129 
Jan. 1 to Feb. 28..... 107,002 


Detroit Citizens’St. Ry.Mar. 91,254 
Jan. 1 to Mar.31.... 266,951 


Detroit Electric Ry..Mar. 33,441 
Jan. 1 to Mar. 31.... 98,373 


Duluth Street Ry....Jan. 16,091 
July 1 to Jan. 31..... 121,44 


Ft. W’pe&B I.RKy(Det.) Mar. 14,858 


Jon. 1 to Mar. 31.... 42,466 
Galveston City Ry..Mar. 15,668 
Sarrisburg Tract’n..Mar. 18,457 

Jan. 1 to Mar. 31.... 54,273 

July 1 to Mar. 31.... 180,566 
Berkimer Mchawk Ilion 

& Frank, Elev. ty .. Mar. 3,579 

Jan. 1 to Mar. 31.... 9,641 

Inter-State Covsol. Street 
Ry. (No. Attleb.)...Mar. 10,297 
Jan. 1 to Mar. 31.... 27,801 


Lehigh Traction.....Mar. 7,205 
Jan. lto Mar. 31... 
July lto Mar. 31.... 83,666 


London St. Ry.( ‘an.).Mar. 7,787 
Jan. l to Mar. 3i.... 22,151 
Lowell Lawr’ce & H.,Jan. 30,705 
Metro'u St. Ry..K.C.Mar. 156,396 
Jan, 1 to Mar. 31.... 442,894 
June lto Mar. 31.... 1,614,270 
Metr.W.8ideEl.,( nic.Mar. 109,668 
Jan. ito Mar. 31... 305,642 
Mon.gomery St. Ry.Mar. 4,479 
Jan. 1:10 Mar, 31.... 12,374 


Newburg St. Ry......Mar. 5,489 
Jan. 1 to Mar. 3..... 14,716 
July 1 to Mar. 31.... 63,582 


1397. 1898, 1897. 
% 8 $ 
6,335 1,498 899 
17,046 1,643 1,153 
125,357 49,190 31,461 
3,149 6414 178 
6.846 1,759 946 
6,158 1,405 1,42 
16,627 2,355 2,445 
1,338 660 179 
3,782 def.119 412 
6,441 2,424 2,474 
18,253 5 652 5,523 
10,073 3,516 3,042 
29.573 9,095 6,632 
23,044 9,95 7,246 
67,133 28,413 20,811 
238,167 113,736 94,241 
22,918 10,369 7,022 
oeeconas 3,315 eoeccccs 
ccccccce 9,651 conccces 
sathoidiia ‘ 47,279 coccccee 
4,507 3.029 1,911 
13,102 722 5,768 
1,431 63 232 
2,869 16 442 
115,513 50,544 41,82 
23¥,691 105,044 80,578 
5,859 2.486 2,720 
14,886 5,626 4,950 
47,668 27,231 24,873 
137,931 80,091 70,746 
225,458 123,561 116,704 
644.727 350,404 315,262 
2,122,002 1,180,753 1,052,760 
8,391 4,830 3,768 
17,988 9,743 8,338 
49,405 19,010 20,950 
103,403 39,439 42,506 
83,953 41,554 37,175 
242,364 122,376 109,621 
34,363 11,640 11,533 
99,139 34.648 31,030 
14,089 6,582 4,046 
125,623 60,337 9,200 
13,755 5,690 +24 
39,036 15,571 11,93 
14,559 def.51 3,718 
16,1+8 8,465 5,650 
7,230 26,493 17,261 
166,377 64,564 65,491 
3,720 1,664 1,852 
10,671 4,209 5,162 
9,523 2,091 1,472 
26,443 2,223 1,965 
7,855 3,024 2,911 
24,510 7,426 7,549 
87,957 41,383 39,804 
6,825 2,563 2,301 
19,585 6,795 5,420 
27,541 10,349 7,845 
136,822 65,649 56,960 
343,557 184,272 151,838 
1,466,827 723,475 625,509 
6460 .000 49,325 encecece 
cceeccce 118,815 Gdidinaiae 
3,957 2,022 1,735 
11,5235 5,732 5,442 
4,919 1,829 1,.44 
13,430 3,597 3,292 
62,736 26,760 26,084 
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8.—— ——Net Karnings. ecses 


——Gross Earni 
1898 1 + 1898. 1897 
Roads. ~ a 
Mew London St. Ry.. Feb. 2,504 Ps 318 def.337 def.333 
Jan. 1 to Feb. 28..... 5,492 5,019 def.458 166 


112,345 98,090 49.789 33,869 


New Orleans Tract . Feb. 
199,349 93,946 65,096 


Jao. 1 to Feb. 28..... 219,567 


North Shore Tract’o..Feb. 83,857 87.745 18,376 431,536 
Jav. | to Feb. 28..... 182,721 180 450 42,853 56,007 
Oct. 1 to Feb. 28..... 519,258 493,368 173,536 176,930 

Paterson Railwuy...Mar. 26,621 23,956 10,073 9,947 
Jan. 1 to Mar. 31 ... 79,223 69,051 31,017 26,994 

Roxb’ghChes Hili&N. Mar. 6,860 4,476 *def 729 *def.977 


Jan. 1 to Mar, 31.... 17,378 12,148 ‘def.2,181 *def.3,684 





Schuyl. Val. Trac. b. Mar. 4,459 3,218 1,103 129 
Jan. 1 to Mar. 31... 12,349 10,653 2,502 def.594 
Scranton & Carbon.. Mar. 2,761 2,931 1,278 1,427 
Jan. 1 to Mar. 31.... BISB — ccac.cee 3.319 mvt 
. July 1 to Mar. 31 ... 29,956 eecccece 12,333 asapeeee 
Scranton & Pit: ston. Mar. 4,204 4,845 1,644 1,802 
Jan. 1 to Mar. 31 ... 13.695 13,722 4,166 4,923 
July 1 to Mar. 31.... 50,315 =... . ° BG.366 83s scree eo 


Scranton Railway ...Mar. 29,523 27, 351 13,279 12,655 
Jan. 1 to Mar. 31.... 86,861 78, ‘913 39.652 35,551 


July 1 to Mar.31.... 290.343 27,538 149,267 124,785 
Twin City Rapid Tr.Feb. 150,756 140,214 71,97 60.360 
Jan. 1 to Feb. 28...... 314.479 292,182 148°983 126,096 


United Tract.(Pitts.).Feb. 105,285 97,638 53,864 43,280 
Jan. 1 to Feb. 28 .... 223,245 py 
July 1 to Feb. 28..... 969,893 25,291 
Waterbury Trac.Co..Mar. 20,666 18,464 
Jan. 1 to Mar. 31.... 63,043 54,003 26,575 21,415 
Oct. Lto Mar. 31..... 132,166 118,339 $7,825 51,968 
Wilkesb. & Wy. Vy.Tr. Feo. 36,352 34,449 22,008 16,587 
Jan. 1 to Feb. 28..... 76,708 73,868 44,568 36,922 


a Net earnings here given are after dedacting taxes 
b Net earnings here given sre before deductiug taxes. 
e Net earnings are after deducting taxes and fire aad accident insur - 


ww after allowing for fixed charges and bond interest. 

* Inervase ia expenses due to unprecedented snuw-storm over New 
England. 

Interest Charges and Sarplas.—The following SrREeT 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 





-~—int., rentals, etc.—~ —Bal. of Net Harn’s.— 
1898 1897. 1898. 1897. 
Roads, 3% 3 

Atianta Railway.....Mar. 1,250 1,250 155 179 
Jan. 1 - ar. 31.. 3,750 8.750 def.1,395 def.1,305 
Consol. Tr. of N. J. “Mar. 115,471 110,718 8,090 5,986 
Jan. 1 s Mar. 31.... 346,425 380,08 3,979 def.15,346 
Denver Con.Tramw..Feb. 18.727 18,329 233 2,62! 
Jan. 1 to Feb. 28. ... 37,495 36,550 1,944 5.956 

on Railway...Mar. 8.900 9.000 1,173 947 

Janu. 1 tu Mar. 31.... 26,700 27,324 4,347 def.330 


Wetesbary Tract’n..Mar. 3,267 3,130 5.466 3,796 
to Mar. BL... eo 21,524 24,780 36,301 27,188 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annuu! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRON- 








ICLE. 
RAILROAD AND MISCAL. a RAILROADS AND Mis. Co. (Con.)— 
Volume 66— 4° Volume 66— Page. 
Alabama N. 0. & Tex. Pac. cute. ‘ Mexican International......... 705, 711 
American Bel! Telephone .... Mexican National RR.. 661, 666 
a 





American Screw Comvany National Starch Mfg. Co 
National |.ead Cu...... 


American Disirict Telegraph ot * 
American Soda Fountain.......... 33 National Wall Paper..... seee 758 
American Straw Board ............ 33 N.Y. Chicago & ie 

i\merican Sugar Refining Co.. j New York & tne 2 rt "Telephone 469 
faltimore Chesa e & Atlantic. 244 | Nortotk & Carolina .......... ..... 233 
3oston & Mont.Cons.Cop.&8.M.Co. 707 Northeastern Rae (of So. Car.).... 233 
weeks Wharf & yaaa Co..... 425 | Northern Central RR......... 














url. CCR TMse® . cecccans 570 Panama RR..... ......0..+++ ones 
Canada Atlantic Ry................ 706 Pennsylvania RR............... 467, 
Canadian Pacific Ry..379, 515, 526, 757 Pennsylvania Steel.......... pene: 6 
Central RK. of New Jersey - «ee. 423 People's Gas Light & Coke.....332, 382 
Centra) Union Telepbone P Veoria Decatur & prameviite 
Charleston & romneh..... es Philadelphia & Erie....... 
Sevew & Dar! eames 920+ soeses 23% | Phil. Read. & N. B .......-..<....s00 5 
Chicago & AIUOM.......00--eesseeeee 423 | Phil. Wilmington & Baltimore.... 23% 
Chicago pm Rys. & Union Pitts. Cin Chic. & St. Louis........ 756 

Stock Yards Co 380 | Yuiney Mining Co.................45 $o3 
Chie. St. Paul Minn. & Omaha.424, 516 St. Louis Term Cupples Station & 
Chicago Teiepnone.... ...... ...... 234 Prop. Co., months. ....... 51+ 
Chicago Great West .half-year..235 2-3 | St. Louis V loon alia x Terre Haute. 331 
Commercia! Cable Co............... 615 Savannah Florida & Western...... 51 
Consolidated K. C. Sm. & Kef...... 471 | South’n New England Telephone. 334 
Consolidation Cual. .......... 330 | Spokane Falis & Northern . 614 





Cunberland Valley RR....... Street s Western Stable Car “Line.: 285 





Delaware & Hudson Cana).....232, | Summit Branch RR...............6- 3 
Delaware Lackawanna & Western. 232 | sunday Creek Coal Co.......... +» 38 
Detroit Grand magiée & Western. Tamarack M ae MMbede écacoucsess 
Diamond Match..... —........... Tenn, Coal, 1. _— Rea 
Edison Elect. iit. of Brookivn. 235, 342 | ‘Term. Ri. Ass’ n ra St. Louis 

Kdison Electric Il!. of Boston. | Terre Haute & Indianapolis. 

Edison Electric tll. of New York.. ‘erre Haute & Logansport... 


| Terre Haute & Peoria.............. 331 
Fort Worth & son City iky.. 58 | Texas & PacitiC ......ccccsee cove 
Georgia & Alabama................. 6 ETS : 0608.066deseeecnconss 

cS ae ++» .. 614 Trenton Potteries, a 
Grand Rapids & indiava—...": 468, 707 | Union Pacific Denver & Gulf. 
astegce & & Broad Top Moun- Union Switch & Signal C ».... 


Electric Storage Battery | ‘o. 














ttl CO. ..eeeeeeeeseee 381 | United Kiectric Secur , half-year . 707 
Tilinois Steel. 332 | United States Leather............+. 426 
Indiauvua & Lake Mic Vigan... --«. B31 | West Jersey & Segenane. . -. O14 
Ind w+ tty ” sensedseesseccs 571 | Western parviené ‘ occ cooce Se 
Lake Hrie & Weste rt 424 | Western Stone Co. __......... 234 
yape oy Michinan Southern, pa Wiimington ‘Columbia & Augusta. 181 
4 o8 av jon Uo... .. 

Lebigh Valley ......... 158, 181, 186 STREET RalLwars. 

ta oo B88 Volume 66— q 
° Alton Railway & ‘lluminati 

Cincinnati neneor & Covin : 706 


Lovteciiie Ratiway .........6+-+seee 19 
‘win City Rapid "Transit Co.. 4%, 469 
nited Traction Co. of Pittsburg. 469 











Pittsburg & Lake Erie Railroad. 
(Report for the fiscul year ending Dee. 31, 1897.) 
The annual report of President S. R. Callaw 
sults as follows for the year 1897: a7 chows se 
EARNINGS AND EXPENSES, 








1897. 1896. 1 . 

Earnings from— tw 1904. 
Passengers......--..---.--- 544,782 558,622 503,985 453,: 105 
PP casccnecadbseoe seed “4, 036, 636 3, 860 079 4, 133, 884 3, 359, 125 
Mail express, 6tc......... 85,268 Pe +720 66,987 __ 87,9 945 

Total earnings........ 4,666,686 4,501,421 4,704,858 3,880, 
Oper. expenses & taxes..3,224,693 3,117,340 3,390,096 280.088 
Net earnings.......... ee 441,993 1 384,081 1,314,759 1,22 
Per ot. of exps. to earns.. (69°10) (69°25) (72°05) 1,224,558 
Other income.............- 15,920 39,500 Ce ere 
pi pttlcreseseecorecnese: 1,457,913 1,423,581 1,331,137 1,224,552 
uct— 
Interest on bonds......... 220,000 220,000 220,000 
In. on real estate mort... a yd i x asi ‘ * pe 

cnn eeebssandenens 39% 6 62,579 
Half profit P. McK. & Y. ’ ~ ——- 

RR. pad. L. 3. & M. So.... 618 1,453 343 17,589 
Dividends..... Sccccceccccoe 400,000 400,000 400,000 400,000 

Total............ -+---+-1,104,882 1,111,550 1,082,922 1,100,168 
ee *853,031 $812,031 248,215 124,384 


“There were appr opriated from the surplus of 1897: P. ©. @&Y, 
sinking one, _— + um State Line vances, $3,003; old ad- 
vances, $9,- tate mortgages, $61,088; new equipment, 
$184,644; pie ~ yout, $91,553. In former years the interest on 
the real estate mortgages was also charged to surplus instead of ap- 
pearing ‘n income account as in 1897 and 1896, above. 

CONDENSED BALANCK SHEET DECEMBER 31, 1897. 




















nm . $6,764,898 | Capital stock oe 
nstraction.. ...... . ‘ap’ stock. ......... .000,0€ 
Equipment ............ 2,903, 351 | Mortgage bonds....... rvs ty +4 
Stock and bonds of Real estate mortgage. 220,50 
other Sones... eee ose. 973 Srv. payabie ee Se. 200,0¢ 
20,500 | Due u.8.4 M. 3. & y. Co. 618 
“—— 000 | Unpaid & adcrued | int.. 85,000 
292.949 ae for wages, sup- 
* plies, etc. .......... 5 
669,319 Tnoome een Des. paid 
261,603 | 31, 1897............. - 2,550,500 
soees$11,645,977 otal paeaaeae 





Cincinnati Hamilton & Dayton Railway System. 
(Report for the year ending June 380, 1897.) 

A statement has been furaished to us of the oparations for 
the late fiscal year, which, in connection with the reports for 
earlier years to the Inter State Commerce Commission and 
Poor’s Manual, make the following comparison: 

1897. 1896. 1895. 1894. 


Gross earnings of 8 
2,851,725 2,406,952 2,596,189 


Cin. Ham. & Dayton...) 








Dayton & Michigan. . 1,708,873 1, 1877.69. 1,659,166 
Cin. Hum. & Ind. RR” 4,627,352 699,076 660, 673 737,181 
Col. Findlay & Nor.RR. {*""**" 35,888 44,241 40,769 
Bowling Green RR a | 37,636 36,967 39,744 
Cincin’ti & Dayton RR. 14/364 12,603 21,761 
Total gross earnings.4,627,352 5,147,562 5,039,136 5,094,811 
tires | awe 
Transportatiou........ } ( 2,192,974 2,157,565 1,767,412 
Main. of euaak 547,75 495, 5,024 472,100 
Main. of way, etc...... +3, 228,632 491,672 462, "680 507,935 
BOTA. 000 ccccccccccce 146,447 135,428 461,398 
FED ccccceccocecccess 7 160, 994 _10, 455 161,562 
Total oper. expen. ..3,228,68 2 3, 539,845 3,411, 411,150 3,370,407 
Net earnings............ -1,398,670 1,607,717 1,627,986 1,724,404 
Deduct— 


584,507 584,800 585,815 


Int. on OC, H. £ D. vb’ds. 584,570 
D. & 136,400 136,400 Pri gess 


bonds.. 136,400 








o Cc. if. TL bonds. 126, 7000 126,000 126,000 26, 
“ floating debt ....not rep "ted. x25,832 x34.167 x47,655 
Other deductions........ x22,556 x1,284 #x42,000 
Div’ds guar. under wand 
Dayton & Mich., com.. 83,888 83,888 83,888 83,888 
pr ae 96,900 96,900 96,900 96,900 
Divs. ono. H. & D. at’ 
Guaranteed 4% stock. . ~ 69.6 684 69,684 69,112 64,835 
Preferred 5% stock . -(5%)313, 349 (5%) 232,328 328 8200, 000 2200,000 
GR ccntascicenes ar. 12, 121 ar. sr.229,622 622 sr.‘ 7.295, 434 sr.339,973 


x As reported to [nter-8tate Commerce Commission. 

z The 8 ock on wae this was paid has since been increased and 
made 5% preferred.—V. 64, p. 682. 

Lehigh & Wilkesvarre Coai—Central RR. of New Jersey. 
(Report for the yesr ending Dec, $1, 1897.) 

We have received the followiug offivial report regarding 
the finances and operations of the Lebigh & Wilkesbarre 
Coal Co., which is controlled by the Central RR. of New 
Jersey: 

Property.—The company owns 21,000 acres of anthracite 
ccal lands and holds 3,00) additional acres under lease. I[t 
operates thirteen collieries and leases about 4,000 acres of its 
coal lands to various individual operators. 

Stock.—The capital stock is $10,000,000, of which $9,212,500 
is outstanding, $6,600,000 of this being owned by Central RR. 
of New Jersey. 

Bonds, Hte.—Of the consolidated mortgage seven per cent 
bonds only $54.00 are guaranteed by the Central RR. of New 
Jersey, the holders of the other bonds having freed that com- 
pany from liability therefor, on condition that it shall not 
collect interest on the $6,1:6,000 consols which it holds prior 
to their maturity unless such interest is earned, this agree- 
ment being stamped on the bonds. A sinkiag fuad for bonds 
due 1912 is provided from sales of sarface lands and from 10 
cents for each ton of coal mized on property included in the 
first lien ; no drawings, 
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lestate mortgage for $509,°09 shown below is a 
gain mactonas on unencuinbered lands for $5 0,00 originally 
deposited as security for the payment of Lehigh Coal & Navi- 
ation Company’s bonds assumed by the Lehigh & Wilkesbarre 
‘oal Co., which matured Dec. 15, 1897, The Fidelity Insur- 
ance Trust & Safe Deposit Co. of Philadelphia advanced the 
money for their payment, and is secured by an assignment 
of the real estate mortgage above mentioned, bearing 6 per 
cent interest for two years and six months, or to date when 
the Lehigh & Wilkesbarre consolidated mortgage bonds, dune 
June 1, 1900, will mature, and be provided for in the refund- 
ing of the company’s indebtedness or otherwise. 
Floating Debt.—There is no floating debt other than that 
due the Central RR. of N. J. except $375,000 borrowed 
oney. 
oe Revort.—Fiscal year ends December 31. Follow- 
ing is a report for year 1897 and comp 3rison with year 1896 
and also 1893 and 1892, [We have added the years 1892 and 


1893,—Eb. } 


} 


| 


! tinished and is being successfully placed upon the market. 


idle. However, we have had our new machines adapted to making 
eyelet-holes as well as button-holes, and are now able to supply either 
the lace or button trade. During the past year we have been to a 
large expense completing the special tools and adding new machinery 
for producing the new machine, which we are pleased to sa e now 

This ma- 
chine cuts, works and bars the button-hole, and its capacity is from 
ten to twelve thousand button-holes or eyelet-holes per day. Our 
business in other lines than the bootan 1 shoe trade has increased, the 
output of machines during the past year being almost wholly for col- 
lar and cuff, shirt, clothing and miscellaneous lines. 

“ Notwithstanding that the last year’s net gain enabled us to pay 
dividends amounting to $170,000, we consider as a matter of business 
prudence, and as the earnings of the different quarters vary, to make 
the basis of the dividend 3 per cent quarterly and declare extra divi- 
dends as often as the earnings will permit. We have paid in divi- 
dends to date $1,502,500. We see no reason why we cannot control 
the button-hole trade for many years.” 


Swift & Company. 
(Balance Sheet of Dee. 31, 1897.) 
The company’s latest statement filed with the Massachu- 
setts Commissioner of Corporations compares with last 
year’s statement as below : 











1897. 1896. 1893. 1892. 
Tons coal mined.........-2,132,042 2,401,451 2,870,932 3,087,300 
Sales of coal..........- ---7,408,835 7,962,025 10,776,667 6,226,150 | 
Other income............ 289,293 423,422 311,444 280,672 
Total gross.. ete hies 7,698,128 a ay FH 11,088,211 6,506,822 
Mining expenses, &c.. ; 6 . 
New tun’ leopen’gs,dbe. 6,860,644 } 81,279 ; 9,652,581 5,235,326 








937,484 1,435,630 1,271,496 


Net earnings 
Fixed charges 735,:79 
Deducted from the valu- 

ation of coal lands and 
improvements as a de- 
preciation cliarge to be 

aid into the sinking 
‘und, ten cents a ton on 
coal mined during the 
year, amounting to.... 


524,508 
745,525 } 


986,601 972,712 
2) 


201,855 227,66 





Deficit or sur., includ- 
ing sinking funds ..def.99,749 def 448,979 sur.449,029 sur.298,794 
Interest paid on consols, 
held byCent.RR.of N.J. 428,120 298,155 


_ Balance def.99,749 def.448,979 sur.2”,909 sur.629 
Indebtedness,—Follo wing is a statement of the indebtedness 
of the company on Dec. 31, 1897, 1*96 and 1893: 
DEBT ON DECEMBER 31. 


1897. 
Funded debt— 8 
First gon. 6% stg. M., due May,’99. 190,000 
nsol. % mort. due June 1, 1900.. 5,381,000 
do held by Cent. RR. of N. J.... 6,116,0L0 
do coupons not collectible till 
June 1,1900, held by C.RR.of N.J. 
Five per centmort. due in 1912 2,701,000 
Income bonds held by ©. RR. of N. J. 2,353,000 
Real «st. 6% M. (ext. to Junel,1900) 500,000 
Six percen loan due in 1894.......  ........ 617,500 
Mortgages 137,313 


Total funded debt................ 23,1 54,672 22,914,552 23,005,005 
Of which held by Cent. RR. of N. J..14,369,672 13,941,552 12,657,192 


.--. 8,785,000 8,973,000 10,347,813 


None. None. 














1893. 


837,000 
5,384,000 
6,116,000 


4,188,192 
2,872,000 
2,353,000 


1896. 


367,000 
5,374,000 
6,116,000 


5,472,552 
2,712,000 
»393,000 
500,0U0 








Balance held by public........... 
floating vebt— 
Bills payable.... = ........ pasdbenaeis 3,400,224 3,400,224 2,954,491 
Other indebtednesa............ Jeeecce 3,012,704 3,236,990 2,463,693 
rs eeseeeecococce 6,412,928 6,637,214 5,418,184 
Held by Central of N. J............... 6,037,928 6,262,214 (?) 
Balance held by public..........-. 375,000 375,000 (?) 
Total of all debt held by public...... 9,160,000 9,348,000 () 


“The other indebtedness is composed largely of items rep- 
resenting an accrual of book charges covering a period of 
nearly twenty years and covered into a special profit and loss 
account. 

During the period from 1893 to 1896 the company in- 
vested for additional property, new breakers, and made ex- 
penditures account of future business, which have been 
, - capital account, nearly one million dollars.—V. 

. p. 1114, 


Reece Button Hole Machine Co. 
(Report for the yeir ending Murch 31, 1898.) 
The annual report permits of the following comparisons: 





























Assels— 198, 1897, 
TOG ksi ccc crsciccdcccccscccesscocccccss $2,313,609 $2,313,609 
Buildings. 8,040,658 6,704,329 
Machinery........... ate - 1,215,772 1,161,935 
Cash and debts receivable. ... 7,532,907 4,309,331 
Material and stock in process............... 8,779,669 8,165,529 
ee ee ee 2,152,111 1,904,180 
Miscellaneous..... Sch dstonctsetidancsaehe £54,976 631,978 

i ee Maebisteescceaa iseed $30,889,705 $25,194,874 

Liabilities— 

CE nécntecsscescnmspenesescdh asin $13,767,300 $13,767,300 
PEE santienbnstcdcncdconcscsnenad 2,500,000 2,500, 
Other debts....... Sophocen - 13,961,017 8,262,607 
Balance profit and loss 361,388 664,967 

Totel. ...<. abindnsdaesaniead einalgh adoanma kale $30,889 ,705 $25,194,874 
—V. 66, p. 132. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete.—All 
facts of this nature appearing since the publication of the last 
issnes of the INVESTORS’ and the StreET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
As to some smaller companies see also p. 572, issue of Mar. 19, 

RAILROADS AND MISCEL. Co.’8,_ {| RAILROADS & Mis. Co.’s—(Con.)— 

Vol .me 66 age. Volume 66— Pays. 
Acetylene L.H.& P.Co.of Phil.recv. 708 | St. Louis Union Stock Yards...sale 575 
Adams Express .. official circular. 470 | So. Atl & Ohio sale.575, 617 
Addison & Pennsylvania. ..... sale. 573 | South Jerse ; St 

575 
?. 710 


Amer Steel& Wire cov-ol. effected. 615 | Soutbern Pac. KR. of Cal.. 
ir { eet ....Default, etc. 470, 663 | Summit Branch RR .. 
~ | Toledo St. Louis & K. C ° 
Union Pac payment of 1st 6s, 238 
427 
427 


do Heorg. plan progressine........ 
Central Ohio RR 
Centralia & Chester .... J do Morgan notes (vold 6s of 91) 
Central Vermont...”ew committee. do coll.for ¢s of (879 suld.235,385, 
do pauyt. of int. by Gr. Trnnk.70%, do sale of coll. for tr. mort. of 
Central Washington RR sf, SERS. . Fescasccess «..-339, 427, 
do final notice to stockholders... 
$2 new securitie listed...521, 
oO. pay 
08 | Un. Pac. 
63 


Col. & Hock. ©. & Lrecv.discharged. A 
Col. Hock. V. & Tol.. Mar. cou) on, 

Colorado Midland...new se:ur:ties. 7 
Col. Sand. & Hock... ..revs, ctfs.471, 
Cumberl’d Telep. & Tel. Co. consol. ¢ 
Denver & Rio Grande...refwnding. 


Chicago R. 1. & Pac... refuna. .235, * 
mnt of bonds 





do new securities reaty.. 
Union Pacific Lincoln & Colorado 








Eusley Land Co.....  _....... reorg. 573 y.... U. P.offer accepted . .385, 473 
Galveston La Porte & Houst..sal-. 708 | West Virginia & Vitts...... default. 665 
General Electric...... +. readjust. 704 | Wheeling & Lake Erie.. Toledo Belt 
Great Northern....... .. new bonds, 471 CHUPONS PATA. ....... seceees éccte' o SD 
Hutch’n (Kan.) Water, L,& P.reorg. 664 | Wisconsin Central............ org. 385 
International Paper Cos. consol, 288 do Oo . freorg notice. 530 
Johnson Steel Co............ merver. 709 do do intervening suit. 575 
Lake 8.& Mich. So.pe-d’g consol.237, 288 
Little Rock & Memphbis........ sale. 471 STREET RAILWAYS. 
Memphis & Charleston....sold..237, 472 

do do new securities.. 763 Akron St. Ry. & Ill...... recvs. ctfs. 573 
Mexican National.......... readjust 760 | Asbury Park & Beimar......... sold. 616 
Michigan Central...amalgam2tion 76 | Brooklyn KL RE.2d instal.of asses. 388 
Musk, Gd. Rap. & Ind.cowp...paid. 426 | Cincinnati Inc. Plane........... sale, 471 
New Amsterdam Gas.r ew secur:t’s, 616 | (olumbus (Ga.).  ........ -- reorg. 759 
N.). & E.R. Gas.consolidation.837, 520 | Columbia & Maryland.......... 8 664 
N. Y. Biscuit....p/an underwritten, 237 | Denver City....... .- -.. reorg. 616 
N.Y.C.& H.R.pend’o consol 237, 28~, *64 | Kast Wareham Onset Bay & Pt. 
New York Phil. & Nor ..reorg .665, 760 DUi<nc sts petecsecebins ponpaenet sale. 664 
N.Y. Sus. & W. RR... exch. of stk.574, 665 _ Kings County Elevated.recvs ctfs. 709 
No. Pac.Ry offer tu Gen. First.6s,337, 665 | Lakeside Ry. (Mahanoy City, Pa.) _ 
Ogdensb. & e Champ.......sale, 574 applic. for recvr. 7 
Oregon Improvement..assessments. 521 | Lynchburg Electric....... «....80ld, 472 
Pecos Val. RR..... sale. 617, revry. 7°9 | New rleans Tr..... eoseee TEOTG. 617 
Penn. Heat, Lt.& Pow.plan effective. 344 | Norfolk & Ocean View...... sale. 617 
Peo. Dec. & Ev_.deposit notice. 184, 665 Park City( Bowling Green, Ky.)so/d, 472 
Poil. Read. & N.W........ vlan.574, 771 | Svracuse Vast Side Rv detault, 473 
Saratoga Gas & Elec. L......... sale, 665 | Tiffin & Fostoria (O.) Elec. Ry.sold 762 


Albany Railway Company.— Earnings for the quarter and 
the nine months ending March 31 have been reported. 


3 mos. ending Gross Net Other Interest, 

Mareh 31— earnings. earnin)s. income. taxes, éc. Balance. 
1898..... “ERE Eee $145,534 $49,190 $735 $24,964 $24,961 
| oa Sietsun 125,357 31,461 960 18,704 13,717 

9 months— 

1898...... bwncew baronet $469,835 $173.815 $2,145 $74,092 $101,898 
1897..... aaa accemae - 412,364 141,330 1,984 56,397 87,217 
—V. 66, p. 132. 


American Hard }'ubber Co.—Rubber Companies’ Con- 
solidation.—Incorporated.—The American Hard Rubber 
Co. of New York Gity, with a capital of $2,500,000), was in- 
corporated at Albany on Wednesday. Tne new company 
was formed to purchase the business of the India Rubber 
Comb Co. of New York, the Butler Hard Rubber Co. of New 
Jersey and the Goodrich Hard Rubber Co. of Ohio. The di- 
rectors are Fri:z Achelis, Richard Butler, Charles A. Hoyt, 
Albert T. Morse, Edwin W. Belcher, William W. ‘Veitling, 
Frederick G. Dow of New York City, and George ‘I, Per- 
kizs and Henry C. Carson of Akron, O.—V. 66, p. 519. 





Ropaltie 234437 «283-778 wage 

EDS nancescsace spunacdcoued 234,4: 53 . 

Merchandise............. jcaakes 65, 91 627127 ¢ $348,436 
Total gross............. +---. $299,528 $316,205 $348,436 

yo eee 127,690 114,065 114,616 

Dividends. ......... eoecee «-(17%) 170,000 (20%)200,000 210,000 
UREN cccacunadstncsiczcens, Me $2,110 $-3,820 

BALANCE SHEET MARCH 31, 

Assets— 1898. 189 1896. 
Machinery......... Fs EES $208,209 $150,043 $136,576 
Crude n erchaniise...... ...... 24,402 23,582 21,788 
Niche chn Ratoimilodecns 33,649 56,147 60,086 
Accounts receivable........... 45,547 40,039 34,632 
Merchandise.......... hae 31,595 47,246 50.434 
Machines leased.... -- 446,950 423,100 411,600 
i ciianticcssadsadens deeeawn 483,950 507,799 519,300 

Total ass: ts........ pila eile $1,274,302 $1,248,256 $1,234,416 

Liabilities— 

Capital stock. ....... cd ttirnivmal $1,000,000 $1,000,000 $1,000,000 
Accounts payable.............. 41,372 17,164 5,463 
Protit and loss surplus......... 232,930 231,092 228,953 

Total lia vilities...... aeoeee -$1,274,302 $1,248,256 $1,234,416 


As to the reduction of the quarterly dividend due 
ent, the directors say: ‘The company’s income the past year was 
reduced principally by the large quantities of laced shoes which have 

made, causing many of our machines in the shoe line to remain 


April 15 to 3 per | 


American Sardine Co.—Organizel.—This company, with 
a capital of $3,000.000, has been organized under the laws of 
aine to operate 51 factories situated on the eastera coast of 


M 
The plant, it is stated, will have an annual output of 


Maine, 
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1,000,009 cases. S. G. Stevens, of Brookline, Me., is men- 
taoned as a promoter of the new company. 

American Tobaceo.—Continental Tobacco.— New Interest 
in Management.—/! robable Termination of Tobacco W:ir.— 
The shares ot the American Tobacco Co, have been very ac- 
tive this wee« on reports that at the annual meeting May 11 
a partial change will be made in the management, The 
transfer books, which closed on April 15, show extensive 
transfers of the stock. Col. Oliver H. Payne has acquired a 
large amount of the stock, and other considerable amounts 
have been transferred to John G. Moore, G. B. Schley and 
their business associates. 

Tre belief is that the new interest will terminate the un- 
— warfare between the company and the manufac- 

urers of plug tobacco. Advices from St. Louis say that a 
new company, to be called the Continental Tobacco Com- 
pany, will shortly be organized, with $50,000,00!' capital, to ab- 
sorb all the plug tobacco charters of the country. President 
Drummond, of the Drnmmond Tobacco Co., will be its 
President, James B. Duke of this city, who is Presi- 
dent of the American Tobacco Company, Vice. President, 
and Pierre Lorillard Treasurer. Plug tobacco and cigarette 
and smoking tobaccos, it is proposed, shall be manufactured 
separately in the future. The New York “Sun” says: ‘‘The 
Awerican Tobacco Co, will keep out of the plug tobacco field 
and the new Continental Co. will make no smoking tobacco. 
The St Louis advices stated that the important firm of Lig- 
gett & Meyers had not yet signed the plan for the new com- 
pany, but would do so. The Drummond Tobacco Co. has 
annalled all its agency appointments and notified its former 
agents that it will henceforth make them fixed prices, with 
no commissions or rebates.”—V. 64, p. 950. 

Anthracite Coal Roads.—Appeal Dismissed.—The Court 
of Appeals on Tuesday dismissed the appeals taken by the 
State from the decision of the Appellate Division of the Su- 
preme Court. a decision which vacated the order originally 
granted by Juige Chester compelling the presidents of the 
so called *‘ccal” railroads operating in New York State to 
appear before the referee and be examined for the purpose of 
ascertaining whether or not an unlawful combination existed 
for the purpose of raising the price of coal. The appeals 
were dismissed on the ground that they are not reviewable 
by the Court. The Appellate Division of the Supreme Court 
vacated the order on the ground that the Attorney General 
did not properly draw the affidavits on which Judge Chester 
issued the original order.—V. 64, p. 234. 

Arizona Canal Co. —Arizona Improvement Co.—M eting 
May 23 to acton Plm.—The bondholders’ committee, con- 
sisting of Charles S. Fairchild, Morgan G. Bulkeley, Andrew 
Crawford, Arthur B. Leach and William H. Burrows, an 
nounces that a plan of reorganization has been prepared, and 
that a meeting of the holders of the certificates issued on the 
deposit of bonds will be held at the office of the New York 
Security & Trust Co. at 12 mM. May 23 to take action thereon, 
—V. 65, p. 11 23. 

Atlantic Snuff Co., of Camden, N. J.—Incorporated.—This 
company has filed articles of incorporation at Clarksville, 
Tenn. The capital stock is $10.000,000, in shares of $100 each. 
The company owns the large Stewart-Ralph snuff factory at 
Clarksville. James E. Bruton, of Nashville, of the firm of 
Bruton & Condon, is an officer of the new corporation. 

Blue Ridge & Atlantic—Tallulah Falls Ry.—Reorgan- 
ized.—The Blue Ridge & Atlantic, which was foreclosed April 
27, 1-97, was turned over on April 1 to a new company enti- 
tled the Tallulah Falls Ry. Co. The road runs from Cor- 
nelia, Ga., to Tallulah Falls, 21 miles, George Lewis Pren- 
tiss, of 31 Nassau Street, New York, is President.—V. 64, 


p. 706, 

Brooklyn & Brighton Beach RR.—Receive's’ Certificates 
Authoriz d.— Judge Maddox, in the mt Court in Long 
Island City this week, granted the application of receivers E. 
L Langford and G. W. Palmer for permission to issue re- 
ceivers’ certificates to the amount of $50,00', in order to make 
improvements and pay the wages of employes.—V. 66, p. 287. 


Central Branch Union Pacific RR.- Atchison & Pike’s 
Peak RK —Agreement Operative.—Penalty After May 14 — 
The Borg Comwittee gives notice that the bondholders’ 

ment of March 9, 1896, has become operative, as pro- 
vided in Section 2 thereof. The time for deposits with the 
Union Trust Co of New York has been extended to May 14, 
1898, after which date no bonds will be received, except upon 
such terms as the committee may then impose.—V. 65, p. 869. 

Chicago Rock Island & Pacific Ry.—New Bonds to be 
Feaoy on Mon ay. —-The Central Trust Co. will begin on Mon- 
day to deliver the new 4 per cent general mortgage 90-year 
gold bonds in exchange for its certificates representing the 
old bonds deposited; also to make the cash payments, as 
stated in said receipts, on presentation thereof at its office.— 
V. 66, p. 759. 

Chicago & West Michigan Ry.—Coupons.—The directors 
have voted “‘that the Treasurer pay the holders of the con- 

ms due May 1, 1898, of Chicago & North Michizan RR. Co 

per cent bonds one half the amount of same in cash and 
the other one-half in ten year coupon scrip of the same form 
and on the same basis as that heretofore issued.”—V_ 66, p. 38. 


Choctaw Oklahoma & Gulf RR.—First Dividend.—The 
company has declared a semi-annual dividend of ~t r 
cent on the preferred stock. The dividends on this s’oc oa 


came cumulative Nov. 1, 1897, ‘Philadelphia Ledger” says: 








It is stated that the earnings for the first six months of the fisca? 


year show a surplus over the half-year’s charges of $2( 0,000, which ig. 
equal to a full year’s dividend of 5 per cent on the preferred stock 
The country through which the road runs has been gradually filling 
up, and it is believed that the bill passed by the House of Representa- 
tives providing for the oe of the [ndian Territory for settlement 
will be concurred in by the Senate, ia which case there will be a large 
influx of immigrants both from the North and from the South. The 
company is about completing a connection with the line of the Pitts- 
burg Kansas City & Gulf RR., and is extending its line to the west. 
ward, so that a further increase in earnings is expected. The cost of 
the extensions has already been provided for.—V. 66, p. 133. 

Cincinnati Inclined Plane Ry. —Cincinnati Street Ry.— 
Purchased.— At the foreclosure sale of the Inclined Plane Ry. 
on April 14 the road was bought by Chas. H. Kilgour, of the 
Cincinnati Street Railway Co. for $278,000, or $9,500 more 
than the upset value.—V. 66, p. 471, 616. 


Colorado Midland Ry.—Aspen Short Line.—Status,— 
Of the $108,00 first mortgage bonds, between eighty and 
ninety of the bonds have assented to the exchange of their 
holdings for the Colorado Midland fours aad fifty per cent in 
preferred stock.—V. 66, p. 708. 


Davenport Gas & Electric.—Change of Name.—The Con- 
solidated Gas Electric Light & Steam Heating Co. of Daven- 
port, Ia., has filed amendments to its articles of incorporation 
changing its name to the Davenport Gas & Electric Co. and 
its capital stock from $400,000 to $800,000. 

Detroit City Gas Co.—The New Bonds.—T he $3,885,000 five 
per cent 25-year bonds issued by this company and listed last 
week on the New York Stock Exchange were used for the 
following purposes: 


To take up all the old first mortgage six per cent lien. ...... $2,800,000 

To exchange for the old consol bonds...............00..--200- 951,000 

To exchange for the old income bonds. ...........-..2.....000: ’ 
Se dantinndiicamincsedsenanienagbisdinbiandibistuntanaiasial $3,885,000 


The authorized amount of bonds is for $6,000,000, to be is- 
sued up to $5,000,000 to retire the remainder of the old bonds 
{viz., $1,040,000 consols and $66,000 incomes] and $1,000,010 
reserved for improvements. When the exchange is com- 
pleted the new bonds will be the first and only lien upon the 
property; in the meantime the old securities received in ex- 
change are held alive in the hands of the trustee of the new 
mortgage to assure to the new loan a prior lien on the prop- 
erty. The application states that 76 per cent of the $2,00:',000 
consols are under contract to exchange for the new bonds, 
The net earnings of the company in 1897 are given as $279,- 
698.—V. 66, p. 759. 


Fairhaven & New Whatcom Street Ry.—Northern Ry. & 
Improvement Co.—Prvperty Transferred.—The Northern 
Ry. & Improvement Co. has become, it is stated, the owner of 
all street railways, the right of way, franchises, cars, 
buildings, power house, tracks. etc., until recently belonging 
to the Fairhaven & Whatcom Street Ry. 

Fort Worth & Denver City.—Atchison Topeka & Santa 
Fe Ry.—Transfer of 18 Miles of Road.—The Fort Worth & 
Denver City has sold to the Atchison Topeka & Santa Fe 
the short branch between Washburn and Panhandle City, 
Texas, about 18 miles, and the Santa Fe has also been ac- 
corded trackage rights from Washburn to Amarillo, where 
it will meet the Pecos Valley & Northeastern when the lat- 
ter’s extension to that place is finished.—V. 66, p. 758, 519. 

Grand Trunk RR.—Central Vermont RR.—Report for 
Six Months Ending Dec. 31.—The pamphlet report of the 
Grand Trunk RR. Co. for the six months ending Dec. 31, 
1897, is at hand, showing: 


6 mos. to Gross Net Net, incl. Rentals, Balance, 
Dec, 31— receipts, earnings. other ine. interest, dc. surplus. 
3607 .ccccacese 22,247,151 £812,347 £920,235 £644,972 2£275,263 
1896... ...0- - 2,111,534 616,112 707,607 668,520 39,087 
eee 1,983,963 544,173 684,252 —«_ ncccccce = ccoceee ° 
—V. 66, p. 475, 759. 


Hagerstown & State Line RR.—Western Maryland RR. 
—Organized to Build Ex'ension.—Tne Hagerstown & State 
Line RR. Co., which is the sub-company formed to build the 
branch of the Western Maryland Railroad from Hagerstown 
to Altenwald, Pa., has organized with John M. Hood as Pres- 
ident, and J. T. M. Barnes as Secretary and Treasurer.— 
V. 66, p. 282. 

Herkimer Light & Power Co.—Consolidation Completed. 
—This company has been incorporated at Albany with a cap- 
ital stock of $400,000. The new corporation has absorbed by 
consolidation the Herkimer Gas Light Co. of Herkimer. 
the United Gas & Electric Light Co. of Little Falls and 
the Ilion & Mohawk Gas Light Co. cf Ilion. The directors 
are William F. Cochran and Alexander S. Cochran, of Yon- 
kere; George E. Weed, Maitland F. Griggs, Thomas E. 
O'Shea, Henry Stanton, Robert P. O'Shea and James P. 
O’shea, of New York City, and Thomas Ringwood, of Ilion. 

Illinois Car & Equipment Co.— Mortgage F:led.—The com 
pany has filed its mortgage for $1,250,000 to the Illinois Trust 
& Rovtene Bank of Chicago, as Trustee. Tne mortgage 
covers all the property formerly owned by the United States 
Car Co., and is made in accordance with the plan of reorgan- 
ization.—V. 66, p. 343. 

Knoxville & Bristol RR.—Morristown & Cumberland 
Gap RR.—$1.900,000 Murtqage Filet by Reorganizet Com- 

my.—The Knoxville & Bristol RR. Co., successor of the 
yp dg & Cumberland Gap, foreclosed, has been organ: 
ized, with Adolph Segal, of Philadelphia, as President. and 
has filed a mortgage for $1,000,00) to the Security & Trust 
Co. of Camden, N. J., as trustee, The new loan covers the 
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A dy constructed from Corryton, Tenn., via Tate 
ae (Bean Station) to Morristown, 40 miles, and also the 

roposed extensions thereof to Knoxville and Bristol. When 
leted the road will ran from Knoxville via Corryton 
n Station (thus embracing 29 miles of the present 
line) to Bristol, the terminus of the Norfolk & Western, a 
distance of about 129 miles, while the remainder of the pres- 
ent line will exist as a branch of 11 miles to Morristown. 
The authorized capital stock of the Knoxville & Bristol is 
$1.000.009, Mr. Segal’s address is Drexel Building, Philadel 
phia.—V 66, p. 426. 

Lake Superior Consolidated Iron Mines.—Cancellation 
of Mortgaje.—Tae company is taking steps to cancel its 
mortgage, no bonds being now outstanding. After May 1 its 
office will be moved to 26 Broadway. 

Lake Shore & Michigan Southern RR.—New York Cen- 
tral & Hudson River RR.—Dep sits of Stock.—It is cur- 
rently reported that about $41,000,000 of Lake Shore stock, 
out of a total issue of $4,466,500, has been denosited with 
the Guaranty Tru-t Co. for exchange into New York Central 
bonds per plan in V. 66, p. 237, 288.—V. 66, p. 760. 

Little Rock & Memphis RR. —Sale Postsoved till Vay 1s, 
—The foreclosure sale which was to have been held at Little 
Rock April 18 has been postponed until May 18. This is 
about the tenth postponement.—V. 66, p. 471. 

Marsden Company.—Stock Outstanding.—The common 
stock has been increased to $30.600,/00. The preferred re- 
mains at $1,500,000.—V. 66, p. 134. 

Milwaukee & Lake Winnebago RR.—Wisconsin Central 
Co.—Coupms and Eurninas.—In responses to an inquiry 
from u2, President Elwin H. Abbot makes the following 
statement: ‘Coupons upon Milwaukee & Lake Winnebago 
bonds of all issues have always been paid with absolute 
punctuality. The bonds of 1822 and incom3 53 were paid 
Jan 1. The Manitowoc Division first mortgages 63 were 
paid March 1. No dividend has been paid [since Feb., 1897] on 
the preferred stock, which takes cumulative dividends, because 
the company has expended on its Manitowoc terminals, in ad 
dition to the procee 1s of its Manitowoc divisional bonds, acon- 
siderable amount which it prefers to pay out of income 
The Manitowoc division, which completes the through line 
via Manitowoc to Baffaio via car ferry, durivg the seven 
months ending January 31, increased the gross earnings of 
the receivers (who were operating the line under temporary 
lease terminable on 6 months notice by either party) by the 
sum of $293,714; deducting from this amount the total oper- 
ating expenses, taxes and rental upon this division $183.385, 
the receivers made the profit of $110,329 in seven months.”— 
V. 64, p. 903; V. 66, p. 575. 

Nashville Tellico & Charleston RR.—Sold.—This prop- 
erty has been purchased at judi ial sale for $20.000 by 
Col. T. E. H. McCroskey of Madisonville The road is 24 
miles in length, aud runs between Athens and Tellico Plains. 
—V. 66, p. 520. 

New York Central & Hudson River RR.—New Directors, 
—Lake Shore & Michigan Central Purchase Approved.—At 
the annual meeting on Wednesday Samuel R. Callaway and 
George S. Bowdoin were elected directors to succeed the late 
Erastus Corning of Albany and George ©, Buell of Rochester. 
Resolutions were adopted approving the purchase of Lake 
Shore stock and also the Michigan Central stock. Mr. Calla- 
way was also elected a director of the West Shore, to suc- 
ceed H. J. Hayden. 

New President Elected.—The new board of directors on 
Thursday elected Chauncey M. Depew Chairman to succeed 
Cornelius Vanderbilt, and Samuel R. Callaway President, in 
place of Mr. Depew. 

Michigan Central Purchase.—We announced last week the 
agg eng for the acquisition of the Michigan Central by 

he New York Central, in pursuance of the plan for a 
unification of all the lines in the Vanderbilt trunk 
line system. The Messrs. Vanderbilt own a controlling 
interest in the Michigan Central, and they have agreed to 
sell their holdings to the New York Central on the same 
terms now offered to the minority stockholders, viz: For 
every share of Michigan Central stock of $109, $115 in 31¢ 
- cent 100-year gold bonds of the New York Central RR 

Xo. The new bonds will be secured by a deed of trust. dis- 
tinct from that securing the Lake Shore bonds. and will he 
for the total authorized amount of $21,550,000. To secure the 
loan the stock exchanged will be placed in trust, with the 
Guaranty Trust Co. of New York as trustee. The bonds will 
mature on Feb. 1, 1998, and the interest will be payable semi- 
annually on Feb. 1 and Aug. 1. Daeposits of stock will ba 
received by the Guaranty Trust Co. on or before June 16, 
and temporary receipts will be issued therefor. There is 
$18,738,100 of Michigan Central stock now outstanding. — 

66, p. 760. 

New York Philadelphia & Norfolk.—Reorganization 
Plan.—The reorgauization plan was given fully last week, 
but as to the amount of new incomes to be issued we were 
misled by a misprint in the official circular. The newincome 
mortgage will be for $1,000,000, and the old income bonds, on 
the payment of the 35 per cent assessment, will be exchange- 
able for the new incomes, bond for bond.—V. 46, p. 760. 

Niagara River Land & Dockage Co.— Foreclosure Suit.— 
An action to foreclose the mortgage of 1896 for $400 000 has 

n begun in the Supreme Court by Harriette E. Stafford 
and Otto Arens. j 


comp 
and Bea 





North Chicago Street RR.—New Stock Is:ue.—The resolu- 
tion of the directors that the stock be increased $1,320,0u0, 
to $7,920,000, was as follows : 

“Whereas, This company expended about $2,500,000 in extension 
of tracks an changing of horse-car road into electric tramway, build- 
ing power stations and other appurtenances; and 

Whereas, These tinprovements wrre partly paid for by an issue of 
bonds and an issne o! $1,100,000 of the stock of this compiny, which 
left « balance still due, which is now standing on the bouks of the 
company; and 

““Whereas, There are $500,000 of debenture bonds, which are now 
pavahle, and it is consitered to the best interests of the company that 
the debenture bonds should he paid and canceled as opportunity pre- 
sents it-elf, and that the outstanding iniebtedness should be liqui- 
dated; therefore 

“ Resolved, That an issue of 20 per cent of the capital stock now out- 
standing be made—which would amount to $1,320,000—and that 
stockholders of record April 2%, at 3 o’clock Pp. M., be given the right 
to subscribe to 20 per cent of their holdings at par, payments to be 
made as follows: 

“one-half to be paid_on the 2d day of May, 1898, and one half on the 
15th day of June, 1898.”—V. 66, p. 761. 

Pecos Valle. & Northeaste n Ry.—Contract made for ex- 
tension.—S. H Mallory & Co., Caizago, hives received the 
contract for builling ths extension from the present terminus 
at Roswell, N. M., northeast 208 miles to Amarillo, Texas, to 
a connection with the Atchison. The contract calls for com- 
pletion of the work by Dac, 15.—V. 66, p. 709. 

Pennsylvania Manufacturing Light & Power Co.—Con- 
sol: dation, —* [tis understood that the owners of the Northern, 
West End and Southern Electric Light companies, the only 
remaining indepsndent companies since the Pennsylvania 
Heat, Light & Power Co. consolidation, have agreed to go 
into the consolidation. They will form part of the Pennsyl- 
vania Manufacturing Light & Power Co. which has taken 
over the consolidated company. The terms are said to be 
favorable. Holders of the Northern were offered, it is stated, 
$i6 cash or $12 in the Hamilton Co. bonds and 25 shares of 
Hamilton stock at $1. The Hamilton Co. was one that went 
in under the former consolidation. The Northern is in some 
respec’s the most important of the three companies named.” 
—Philadelphia Times.- V. 66, p. 384. 

Phila ‘elphia Reading & New England RR.—Plan Oper- 
ative.—Penalty after April 30th.—The reorganization com- 
mittee has declared the plan operative and azreed to impose 
a penalty after April 30 of 5 per cent on the first mortgage 
bonds, 2 p2r cent onthe series A and B bon1-, and 5) cents par 
share on the stocks. The deposits arereported to be nearly 
$5.000,000 first mortgage bonds (out of a total outstanding of 
$7,0 0,000) and over $2,000,000 series A and B bonds deposited. 
—V. 66, p. 761. 

Pittsburg & Western.—Sale of Car Trust Certifiertes.—It 
is reported that Receiver Kiag has sold $550.000 car trust cer- 
tificates secured on 4 locomotives and 750 cars.—V. 65, p. 1169. 


St. Louis Kansas & Southwestern RR.—St. Louis & San 
Francisco RR.—Prese 't Status.—Of the $39.),000 ontstanding 
bonds of the St. Louis Kansas & Southwestern, all but $175,000 
have accepted the offer of 13 shares of St. Louis & San Fran- 
cisco comm n stock in respect of the claim of each $1,000 St, 
L. K. & S. W. bond and deposited the bonds with the Amari- 
can Loan & Trust C»., Boston. Ths road, however, is still 
operated by the receiver.—V. 66, p. 761. 

St. Louis Vandalia & Terre Haute RR.—No Plans Yet for 
New Mortg 1ge.—Thsa first mortgage bonds due July 1, 1897, 
were purchased by the Pennsylvania, anil the second mort- 
gage bonds are advertised to be prid on May1. Oa that 
date, therefore, the wav will be clear for the making ofa 
new refvnding loan. We are officially informed, however, 
that no plan has yet been agreei upon for a new loan to rep- 
resent the above mentioned issues.—V. 66, p. 771. 

Southern Pacific RR.— Consolidation Consummoted —The 
consolidation referred to last week as pending has been con- 
summated under the title of the Southern Pacific Railroad 
Co. The new company embraces all the lines of the South- 
ern Pacific system in California except the Central Pacific 
and the South Pacific Coast Co.—V. 66, p. 761. 

Street Ry. & Liluminating Co.— Position of Comm Stock. 
—Preterred Stock All Paid Off.—The preferred stovk, original- 
ly amounting to $4 500,00), has all been retired at or below 110, 
through the sale of securities, leaving the 4,5'0 shares of 
common to receive all future benefit from the securities re- 
maining in the trust. The first dividend on the common 
stock was paid Feb. 12 last, and was at the rate of 6 por cent 
per annum. An idea as to the securities still held in trust 
may be gained by noting that on Aug. 2, 18)7, when $412,900 
of preferred still remained outstanding, the securities held 
aggregated at their par value, $5,157 955, as follows: Bonds, 
$',.763 100; stocks, $2,880,860; notes, $492,193; misce!laneous, 
$21,802. The par value of the common stock, it was agreed, 
should be the value of the trust estate upon the liquidation 
of the preferred shares. The stock of the companv was floated 
in 1893 in connection with the liquidation of the floating debt 
of the General Electric Co., the stock being sold at the rate 
of one share of common and one of preferred for $100 in cash 
to stockholders of the General Electric, or for $¥0 to the 
underwriting syndicate.—V. 65, p. 569. 

Union Pacific Denver & Gulf Ry.— Reorganization.—Re- 
ceiver Trumbull makes the following summary as to the pre- 
liminary steps taken towards reorganization: 

Old accounts between the Union Pacific RR. Co. and the 
U. P. D. & G. Ry. Co., involving between four and five mil- 
lion dollars, were settled absolutely, and settlement has been 
approved by the United States Courts at St. Paul and Denver, 
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Julesburg division has been sold to U. P.; title to be given 
at time Gulf receivership is wound up, which I hope will be 
about Oct. 1. 

Contract has been made with Colorado & Northwestern Ry. 
Co. for facilities and exchange of business at Boulder. 

U. P. D. & G. syndicate has secured $2,709 000 Colorado 
Central 7 per cent bonds, formerly owned by U. P. interests, 
and this gives Gulf syndicate control of Colorado Central 
situation. 

Trackage contract has been made with Denver & Rio 
Grande for line between Pueblo and Walsenburg for a term 
s years beyond the receiversnip on mutually satisfactory 

asis, 

An understanding has been arrived at between the U. P., 
D. & G. consolidated bondholders and committee of the 
underlying bonds on lines south of Denver, viz, of the old 
Denver Texas & Gulf and Denver Texas & Fort Worth 
mortgages, of which about $1,750,000 are still afloat. With 
this understanding, and with control of the Colora ilo Central 
situation, it is expected the new company can retire all the 
underlying bonds and put out a new bond which will bea 
first lien upon all lines from Greeley via Fort Collins to Tex- 
line; also branches, including the Central City and Silver 
Plume divisions and the Cheyenne & Northern Division in 
Wyoming. 

n case there is no war, the general reorganization com- 
mittee will probably promulgate a plan about the first of 
May. The reorganization, as heretofore stated, will be en- 
tirely independent, and beadquarters of the road will be in 
Denver. No intimations will be given asto the official roster 
= the new company is ready to take possession.—V, 66, p. 

17, 


Wabash RR.—Grand Trunk Ry.—Terms of Trackage 
Agreement.—It was announced last June that a new arrange- 
ment had been made by the Wabash for trackage facilities 
for both freight and passenger trains over the Grand Trunk 
line between Windsor and Buffalo, and Niagara Falls via 
Welland Junction. The semi-annual report of the Grand 
Trunk Ry. says: 

The negotiations have resulted in an agreement granting the Wabash 
company the joint use, for a period of 21 years, of the railways be- 
tween Windsor, in the province of Untario, and Black Rock Station, in 
the city of Buffalo, via Glencoe, St. Thomas, Welland Junction and 
Fort Erie, all in the province of Ontario—over the [nternational Bridge 
controled by the Grand [runk between Fort Erie ani Black Rock—a 
distance of about 228°4 miles, and between Welland Junction, via 
Allanburg function and Niagara Falls, in Ontario, to Suspension 
Bridge, N. Y., a distance of about 1712 miles, or a total distance of 246 
miles, and to use the two ferryboats (‘* Lansilowne” and “ Great Weat- 
ern") now plying between Detroit and Windsor, and the slip docks 
and other facilities of the Grand Trunk at Windsor, for transferring 
its trains across the Detroit River. 

The azreement provides that the Wabash Co. will pay to the Grand 
Trunk Co. a renjal coumencing at $275,000 r annum, to be in 
creased at the end of every five years by $25,000 a year, until it 
reaches a maximum of $350,000 per annum, at which it will continue 
for the remaining six years of the a. The Wabash Company 
will also psy monthly their quota of the cost of operating and main- 
taining the joint section, and all other expenses specified in the agree- 
ment, in the proportion which the engines and cars trausported by the 
Wabash Company shall bear to the whole number of engines and cars 
conveyed over the joint section, or any portion thereof. 

The agreement is printed in ectenso as an appendix to the 
report.—V. 6, p. 475. 

West Virginia—Pittsburg RR.—Deposits of Bonds to be 
Receivei Till May 1.—The company having failed tv provide 
for the | ney of the coupons of the first mortgage gold 
bonds due ist April, 1898, Messrs. Brown, Shipley & Co., 
Founders’ Court, E. C., London, give notice to the boni- 
holders that it is their intention to tak» immadiate steps for 
the protection of their interests. To this end they request 
the holders to deposit their bonds not later than 1s ay, 
1898, in exchange for negotiable certificates.—V. 66, p. 665. 

Williamsport & North Branch RR.—Control to be Sold.— 
The control of this road, which was owned by the late John 
Satterfield, is to be sold. It was stated at the hearing before 
Surrogate Marcus that the executors had received an offer of 
$450,000 for the railroad, $50.000 of which is to be paid down. 
The executors are Heury C. McCormick and the Fidelity 
Trust & Guaranty Co. of Buffalo. 








Attention is directed to the card of Mr. Robert R. Lock- 
ett, Attorney-at-law, at Austin, Texas. Mr. Lockett does a 
general practice in all the higher Ceurts in Texas, and is pre- 
po to transact l-gal business for persons outside of Texas. 

e refers to Governor Chas. A. Calberson, Chief Jastice 
Reuben R. Gaines. Charles S. Morse the Secretary of the 
Texas Bar Association, and to the heads of any of the State 
Departments. 

—The Guardian Security Trust & Deposit Co. of Balti- 
more has changed its corporate title to Guardian Trust & 
Deposit Co. The company does a general banking and trust 
business, becomes trustee under mortgages or deeds of trust, 
acts as financial or transfer agent for States, cities or cor- 
porations, pays interest on deposits, etc , etc. 

—The Colonial Trust Company, 222 Broadway, New York 
City, has issued a pamphlet entitled ‘Trust companies, 
what they are, whom they serve, and the advantages they 
offer.” It is of interest to all persons doing, and those in- 


tending to do, business with trust companies. 

—Thbe Bank of British North America will open a branch 
at Dawson City by about the first of June, and is now offer- 
ing to issue its drafts on that place at its offices, 52 Wall 
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COMMERCIAL EPITOME. 
FRIDAY Niaut, April 22, 1498, 

Now that a state of war exists with Spain by virtue of the 
dismissal of Minister Woodford from Madrid and the order. 
ing of the North Atlantic squadron to blockade Caba, a more 
settled tone has developed in business circles, merchants no 
longer being perplexed by the uncertainty of the situation, 
Features of the week have been sharp upward turns to prices 
for breadstuffs and cotton on active buying for foreign ac- 
count, stimulated by the apprehension that a war be- 
tween Spain and the United States would have a tendency to 
shut off supplies from Europe. Press dispatches received 
from Washington stating that the Ways and Means Commit- 
tee had drafted a bill which would yield sufficient revenue 
without taxing coffee and teas was received with much gur- 
prise by the trades interested, inasmuch as operations latterly 
have been in anticipation of an import duty. 

Lard on the spot has had only a very mo‘erate sale, as the 
export demand has been limited and refiners have been smalt 
buyers; prices, however, have advanced in sympathy with 
the improvement in futures, closing at 5 20c. for primes West- 
ern and 5°30c for prime City. Refined lard has had only a 
limited sale, but prices have advanced, closing at 6-20c. for 
refined for the Continent. Speculation in lard for future 
delivery has been fairly active and prices have advanced on 
outside speculative buying, stimulated by the war talk. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery..........-. e. 552 550 552 565 590 5°35 

Pork has had a moderate sale and prices have advanced, 
closing firm at $10 50@11 00 for mess, $12 0'@13 50 for family 
and $10 75@12 75 for short clear. Cut meats have had a fair 
call for export and prices have been firm, closing at 6@6\4c. 
for pickled bellies, 12@10 lbs. average, a be for pickied 
shoulders and 744@7%c. for pickled hams. ef has been in 
demand from English shippers, and prices have ruled strong, 
closing at $9@975 for extra mess. $9 5°@10 75 for packet, 
$10 50@1175 for family and $16 09@ 750 for extra India 
mess. Beef hams have been firm at $23 00@23 50. Tallow 
has been firmer but quiet, closing at 3916c. for prime 
city. Oleo stearine has had a moderate sale at steady prices, 
closing at 4 9-16@45¢«, - Lard stearine has advanced to 64¢c. 
for prime City. Cotton seed oil has hid a limited sale, and 
the close was firm at ry pry for prime yellow. Butter 
hasjbeen in fair demand, but at lower prices, closing at 15@ 
18c, for creamery. Cheese has been in fair demand and 
firmer at 614@9c. for State factory, full cream. Fresh eggs 
have been steadier, closing at 1144c. for choice Western. 

Brazil grades of coffee have had a fairly large sale to the 
couutry, but the dealings in invoices have been of only limited 
proportions, buyers having shown a disposition to hold back 
and await developments, the prospsct of an import duty 
being largely offset by the talk of an internal tax, closing at 
6%c. for Rio No.7 onthe spot, Mild grades have had a 
moderately active sale, and as importers’ stocks have been 
limited, values have ruled firm, closing at 1014 2104c. for 
good Cucuta. The speculation in the market for contracts 
has been quiet, and as sellers have been more aggressive, 
prices have weakened a few points. The close was quiet on 
the reports from Washington stating that no import duty 
will be placed on coffee. Following are final asking p-ices: 





ar 8° 380. | SORY...ccccccccce 5°BOe. | OGb......cccoccee 5750 
BMAP... .cocceccoece SFE. | BME. .cccceccese 5°65e. | NOV....c.--c0- 5°750 
pT 5°65c. | Sept........... - 5°700. | Dec........--.- 5°756. 





Raw sugars have had a more active sale and prices have 
advanced, closing at 4 3-i6c. for centrifugal 96-deg. test and 
i for muscovado 89-deg. test. Refined has hada fairly large 
sale, demand having been stimulated by the war talk and 
prices have advanced 1-16c., closing at 544c. for granulated. 
Teas have been moderately active and firm. Rice has been 
in demand and higher. Spices and other staple groceries have 
been firm. ’ 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has sold slowly but prices bave been firmly maintained; 
sales for the week were 550 cases, as follows: 100 cases 1%95 
crop, New England Havana, 18@40c.; 50 cases 1496 crop, New 
England seed leaf, 22@30c.; 100 cases 1893 crop, Wisconsin 
Havana. 10c.; 50 cases 1896 crop, flats, 16c.; 150 cases 1495 
crop, Zimmers, 16@171¢c.. and 100 cases sundries, 6@16c.; 
also 200 bales Havana at 55c @$1 10 in bond and 80 bales Sa- 
matra at 95c.@$1 70 in bond. ‘ 

Offerings of Straits{tin have been limited, owing to very 
moderate stocks on hand, and as tnere has been a steady de- 
mand prices have advanced, closing firm at 14°55@14°65c. 
Ingot copper has been in demand for export and home con- 
sumption, and prices have advanced to 12144 @1214c. for Lake. 
Lead has weakened slightly, but the close was steady at 
36 c. for domestic. Spelter has been quiet but steady at 
4:25@4'30c. for domestic. Pig iron has had only a limited 
sale and prices have favored buyers, closing at $9 75@11 75 
for domestic. J 

Refined petroleum has been easier, closing at 5°60c. in bbls., 
3°10c. in bulk and 6 25c. in cases: naphtha quiet at 5 50c. Crude 
certificates have been quiet, closing at 71\4c.; credit balances 
have been easier at 72c. Spirits turpentine has been quiet 
and easier, closing at 29@29!¢c. Rosins have sold slowly; 
prices have not changed, closing at $1 4214@1 45. Wool has 
had only a limited sale, but values have been fairly well 





Street, N. Y., and 3 Clements Lane, London. 





maintained. Hops have been quiet but steady. 
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COTTON. 
Fripay Nigar, April 22, 1898. 


THE MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 65,372 bales, 
against 70,074 bales last week and 64,876 bales the previous 
making the total receipts since the 1st of Sept., 1897, 




















bf set er0 bales, against 6,453,803 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,:57,862 bales, 
“Receipts at— | Sat. | Mon. | Tues.| Wed. ‘Thurs.| Fri. | 1oval. 
Galveston...... 2,349| 2,213] 6,510) 984) 1,316] 1,183) 14,555 
Tex. City, £0.) ..2-0-|  -anceee| coweee| coweee| sanee . 461 461 
New Orleans...| 4,327) 7,317) 4,615) 2,256) 2,401) 1,284) 22,200 
Mobile .....---- 69, 1,025 843 850 340 260) 3,387 
FROTIAB..ccc.c0-| ccccce| cccces| coves] cecnee| senene 2,004 2,004 
Savannal.....-. 1,638 963} 2,516) 1,463) 1,187 473) 8,245 
Brunsw’k,&0.|  ..2-2.| sencee|  conees| saweee| snceee 1,014, 1,014 
Oharleston..... 122 778 3 336 21 50) 1,310 
Pt. Royal,&o.) .....-|  ---+-- Sencns]| cosene| sees «| 105 105 
Wilmington..... 138) 173| 188) 144) 450) 291) 1,387 
Wash’ton, &6.) 22-2.)  secens| conser] ence eo] scecces 5 5 
Norfolk .....--- 414) 1,069 581 792 765 881; 4,502 
Wp’t News, &0.) ..----|  see-00| sone wc] cesses] caccce 826 826 
New York..... 507 ar oe] cccece aes 634 
Boston........- 2,312 763 842) ...... 1,149 937; 6,003 
Baltimore ... .. eoccee| senses] cocece| ceccee| coccce 387 387 
Philadel’a, &..) ......| ..... 205} 106 80} 962) 1,347 
Tot. this week! 11,876 14,361! 16,303| 6,930| 7,776) 11,126! 68,372 























The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 























1897-98. 1896-97. Stock. 

cory This |SinceSep.| This |SinceSep.| y 555 | 997 
pril 22. | seek. | 1,1897. | week. | 1, 1896. ‘ ° 

Galveston...| 14,555/1,984,216| 5,504/1,330,717| 62,031| 65,269 
Tex.C.,40., 461| 94,903} 198] 108,956)... .| 5,456 
New Orleans| 22,200/2,523,152| 13,561/1,983,456| 272,591| 138,006 
Mobile...... 3,387, 351,090} 1,655| 283,387| 19,972) 14,378 
Florida...... 2,004] 116,701] 4,081) 84,573) ..20.| scenes 
Bavannah...| 8,215/1,148,756| 6,014) $13.037| 46,582| 28,539 
Brwick,&o.| 1,014 258.081] 8,313, 164,772) 2,844 285 
Charleston..| 1,310) 460,856} 2,318} 386,974] 11,416] 21,902 
P.Royal,&c., 105, 75,523 eee. oak | tee 
Wilmington.| 1,387| 315,200} 758| 234,075, 7,538) «5,748 
Wash'n, &0. B] 1,272] ceceee er cena Fite 
Norfolk... 4,502, 530,818] 2,294) 684,903] 44,279! 17,334 
N’portN.,@c| 826) 22,500} 108, 16,848 2,808) ...... 
New York...| 634) 95,648) ...... 47,806| 188,428] 211,765 
Boston...... 6,003, 192,277} 865} 149,439] 32,000! 10,000 
Baltimore..| 387, 68,315| 798| 59,478| 23,467 15,130 
Philadel,&o.| 1,347| 72,356, 765| 39,148| 9,250) 6,771 
Totals..... 68,372 3,211,670) 47,260/6,453,808| 723,256) 540,633 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts ai—| 1898. 1897. 1896. 1895. 1894. 1893. 
Galves’n,&c.| 15,016 5,702; 11,219) 10,732 6,939 6,467 
New Orleans} 22,200) 13,561) 15,994) 26,598 9,059} 16,996 
Mobile ...... 3,387 1,655 1,743 1,247 723 1,452 
Savannah... 8,245 6,014 5,821 6,385 5,674 5,235 
Ohas’ton, &o. 1,415 2,346 6,667 2,629 5,954 1,715 
Wilm’ton, &c 1,392 758 1,091 373 145 142 
Norfolk. .... 4,502 2,294 3,275 2,609 4,356 4,701 
News, &o. 826 108 287 2,551 6,167 1,616 
All others.../ 11,389) 14,822 8,569} 16,841 5,377 7,820 
Tot. this wk.| 68,372} 47,260) 54,666) 69,965) 44,394) 46,144 
Since Sept. 1/8211,670/6453,*08}4975,623|7587,890/5678,39914760,418 








The exports for the week ending this evening reach a total 
of 72,656 bales, of which 32,711 were to Great Britain, 7.528 
to France and 32,617 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 





Week Ending Apr. 22, 1898. | From Sept. 1, 1897, to Apr. 22, 1898. 
Exported to— Exported to— 























} Lambert & Barrows, 





In additiou to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the gues named. We add similar figures for 
New York, which are Dom mot for our special use by Messrs, 

roduce Exchange Building. 


























ON SHIPBOARD, NOT CLEARED FOR— 
April 22 at Great Other | Ooast- stock. 
a Britain. |r ‘aNCe.| Koreign| wise. Total. 
New Orleans...| 16,371 | 5,105 | 12,820 464) 34,769| 237,831 
Galveston...... 3,309 986| 4,6°7| 4.6 8/| 132,640 43,44 
Savannah ...... None. | None.| 5,000; None. 5,000 41,582 
Oharleston ..... None. | None.| 1,000 450 1,450 9,966 
Mobile ........ 4,00¢@ | None.| 4,000/| None. 8,000 11,972 
Norfolk.... 3,800 | None. »800 | 15,000} 21,600 22,679 
New York. 4,000 300} 3,200| None. 7,500| 180,928 
Other ports.... 7,000 | None ,000| None.| 15,000 62,907 
Total 1898...| 38,480| 6,391 | 41,497 | 20,5-2 | 106,950; 616,306 
Total 1897...| 21,733 | 16,374 | 37,746 | 11,071 | 91,924| 448,709 
Total 1896...) 31,933 2,945 |27,746| 6,017) 65,641| 407,176 

















Speculation in cotton for future delivery has been decidedly 
more active; in fact, during the second half of the week there 
was considerable excitement to the trading, and prices ad- 
vanced sharply. The war talk has been the stimulating 
feature, and the buying for foreign account to cover short 
sales has been on a decidedly extensive scale, that interest in 
the market, it is estimated, being barely 20 psr cen‘ of what 
it was a little while ago. In fact, there seems to have been @ 
general liquidation in the market, as the new buying for in- 
vestment account has been of comparatively small propor- 
tions, and recent longs have taken advantage of the upward 
turn to values to liquidate their accounts. Saturday there 
was a moderately active market, and prices advanced 
a few points on moderate buying, principally for 
Liverpool account. Monday prices advanced early in 
the day in response to stronger foreign advices 
and buying for foreign account. Subsequently, however, 
they reacted under realizing sales by longs, and the close 
showed prices slightly lower for the day. Tuesday the mar- 
ket was moderately active and firmer on continued buying 
for foreign account. Wednesday there was an active cu- 
lation. There was free buying both for Liverpool and Conti- 
nental account, and prices for the day showed an advance of 
18 to 18 points. Thursday the speculation was again active, 
but the market was unsettled, prices advancing on free buy- 
ing for European account, but reacting under realizing sales 
by longs. To-day there was an active and unse'tled market. 
There was fair buying for foreign account and also by short 
to cover, while longs were free sellers to realize profits At 
the close prices advanced on buying by the Continent, and 
final figures were 2 points lowerto 4 points higher for the day. 
The spot market has been firmer but quiet; prices advanced 
1-16c. on Saturday, declined 1-16c..on Monday, advanced 
3-16c. on Wednesday and,closed firm at 6 7-16c. tor middling 
uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 















































UPLANDS. sat. | Won!|Tues| Wed! Th. | Fri. 
Good Ordinary................. 51 5 5 53 53 53, 
a... 5% | 513, | 5183-1 6 | 6° | 6 * 
east a nai 6154) 6% | 64 or 16 Glia | O74 
Good Middling..-.....-.--..--. | 6%@ | Gia | Gig | Gili) Gllyg) Bllye 
Middling Fair ..... nated aaedne { 615,,| 65,8) 71g 7's re) 

GULF. Sat. | Mon Tues| Wed Th. | Fri. 
Good Ordinary.......... wce----| 551g | 5% | 5% | Bie | 5714 | Ste 
Low Middling.....-.---.--.--++ 619 | 6lig | 6lig 64 | 64 
Middling.......... ebidmnainciidel 6%~ | 6a | Gla | Gltig) Gi'y.| Gllig 
Good Middling....... .......... 6l5yq) 6% | GH | 651g) G15) 6) Gd ™ 
Middling Fair...... Seo 7 | Ts0| 73:1 783 | 79 | 7% 

STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling.... ..... eokacomse 41114) 45 | 45 | 413;¢| 413, 6) 418;@ 

iddling...... eRe Sats 57% | 5l3¢) 513,¢) 6 6 6 
Strict Middling................. 6330 | Glyg | Blgg | B7yo | GTig | Glog 
Good Middling Tinged......... 6). | 64 | 64 | 6%ye | 67g!) BT 








The quotations for middling upland at New York on 
April 22 for each of the past 32 years have been as follows. 
























































fro Great Conti-| Total | Great Conte 189927 S28 | Wg tone | iestcccciom | isvsc cigs 
rom— e on o eal ontt- BOT .ccsce ig | 1889...... 536 | 18SL......10% | 1873...... 
Brit'n.|""°"*! none. | Week. |Britatn.|7""""| nent. | 7™** | 1906.-2--: 8 888...... 9% °° | 1880......11% | 1872......23% 
ee germeeae . ——— | 1895...... 615, | 1887...... 105g | 1879...... 11 | ee 147% 
Galveston..... 9,000) ...... 659) 9,659) 738, 61/268,893) 414,865/1.441,822 | 1894 1. 74 | 1886...... 9 187B...cco« 10% eens 23% 
Oe eee ere 27 27 GOT sccess 20,612) 29,588 | 1893 ..... 7\34¢ | 1895...... 107 1), Ll5i6 1869 anche 289 
New Orleans..| 7,651) 7,028) 12,618) 27,297] 948,130/382,710/) 704,052/2,035,192 | 1892...... 73g =| 1884...... 11% | 1876...... 13% 68 ...... 3Llg 
arnt enact) lees prea tiriane 143,781] ..-... 67.831, 211,612 | 1891..-... 8% | 1853......10% | 1875......16%3 | 1867......26%9 
Pensacola..... eS, et: 2,008} 72,156) ...... $9,535) 111,691 NoTEe.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
_ J "2 aR Bae 5,010] 5,010] 73,740) 32,547) 592,302| 698,59 | According to the new classification Middling was on that day quoted 
Branswick....| ......| ss... ca aul cca 79.225} 232,020 | "8° lower than Middling of the old classification. 
RIC dial) ‘cktep.4' abcacel <asdedh sandes 83,489] ...... 232,713) 316,202 MARKET AND SALES. 
SL 260k ciguassli- ddeads| xeaeell’ snetel fp) re 8,500} 66,472 : 
MIG cesdeal. cxssail <ocoes .. | 227,680] ...... 175,987| 293,656 eet enna SALES OF SPOT AND CONTRACT. Sales of 
Norfolk Pccceccc| ceccce! cocces 400 400 ok) arr 25,244 82,441 CLOSED. Ex- Con- | 8; Con- Futures. 
N'port N., &..| .. ae ae 11,071) 200| 4,132] 15,403 port. | sump.\ul’?'n| tract, | Totad. 
New York..... 10,700} 800} 9,224) 20,224] 273,252| 46,525) 212,175] 531.952 ia ro a — a 
Boston ....... SEE, senaaed txen $,814| 212,980) ..... 6,070] 248,050 | Sat’day..|Steady at1,, ad. cece «---| 1, ’ 
Baltimore... | ...... 663} 663] 80,142} 2,888} 93,115] 176,145 blr a at 11, deo. aoe i oe fo 10S can 
caatate. 542 sees] 592] :18,078) ..... 1,450 15.435 | wea'day|Quiet at 3,4 ad..| 6,500 106) 2277] 22} 66v0| 32 400 
Wran., &0.| 0... | .0.00 8,986| 3,056) 4,660) .. ..| 127,497) 122,097 | Ph’day..|tull........... ..| 300 ities 335) 242,700 
Total... ... 82,711| 7,328) 82,617) 72,05-|9,080,81~|783,703|2,704,278|6,678,57 | Priday..)Dull....... .... s+] 300) 21) .---| --2-| 321) 179,400 
Total, 1896.97.) 50,369! 78,639) 48,121/ 127,12012,841,0391642,22511,026,033/5.411,207 ' Total as 8,000! 979! ....) ....1 8,97911.060,400 
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THE SALES AND PRICES oF FuTurEsS at New York are 


hown in the following comprehensive table. 


Market, Prices and 
Sales of 
FUTURES. 


Market, 
Range and 


DAILY PRIOES AND SALES OF FUTURES FOR EBAOH MONTH. 





Totai Sales. 


May. 


June. 


July. 


August. 


September. 


October. 





November, 


December. 


January. 





Saturday, Apr. 16— 
Sales, total 

Prices paid (range) 
Closing 


Monday, Apr. 18— 
Sales, total 
Prices paid (range) 
Closing. 


Taesday, Apr. 19— 
Sales, total......... 
Prices paid (range) 
Closing 


Wedn’d’y, Apr. 20- 
Sales, total......... 
Prices paid (range) 
Closing 


Thursday, Apr. 21— | 
Seis. total. 
ces paid ( 6) 

a J rang 


Friday, Apr. 22— 
pm 

068 (range) 

Closing ™ 


Firmer. 
93,000 | 

6052 6°17) 
Steady. 6°04— 6°05 


Unsettied. |Av’ge.. 
108,600 
604@ 621| - @-_ 
603— 6°04 


Steady. 

Firmer. (|Av’ge.. 6°08 
119,300 | 300 
6°07@ 6:24) 608@ 6-09 
Steady. | 609— 6:10 
Hieher. lav'ge.. 6°21 
321,400 | 600 
6202 6°43) 6:20@ 6:23 

Firm. 6°26— 6°28 


Urseitied. |Av’ge.. 6°29 
242,700 | 200 | 
623@ 647 6280 6°30 
Steady. 6°25— 6°27 


Onsettled. |Av’ge..— 
175,400 - 


Firm. 





Av’ge.. 6°06 
21,100 
6°052@ 6:03 
6°06— 6°07 


Av’ge.. 6°08 
23,400 
6042 6°11 
6°05— 6°06 


Av’ge.. 6°11 
31,100 
6°07@ 612 
612-— 613 


Av’ge.. 6°25 


Av’ge.. 6°30 
44,400 

623@ 6°35 

6°28— 6°29 


Av’ge.. 6°22 
37,900 

61842 6°28 

6°27— 6°28 


Av’ge.. 6°09 
4,700 

6 08@ 6:10 

6°09— 610 


Av’ge.. 6:10 
55,600 
6'03@ 612 
6-08— 6°09 


Av’ge.. 6°13 
4,000 

611@ 615 

615— 616 


Av’ge.. 6°28 
9,000 


631-— 632 


Av’ge.. 6°34 
3,600 

627@ 639 

6°32— 6°33 


Av’ge.. 6°26 
4,400 

623@ 6°31 

630- 631 


Av’ge.. 6°12 
8,500 

6110 613 

612— 6:13 


Av’ge.. 615 
10,100 
6102 6:17 
611— 6°12 


Av’ge.. 6°16 
16,100 
6140 618 
618— 619 


Av’ge.. 6°31 
32,600 
627@ 6°37 
6°36— 637 


Av’re.. 6°38 


6°36 - 63 


Av'ge.. 6°31 
2,600 

6°27@ 6°36 

6°35— 6°46 


Av'ge.. 614 
47,900 

6-128 616 

614— 615 


Av’ge.. 6°16 
49,800 


613— 614 


Av’ge.. 6°18 
53,400 
61528 620 
6'19— 6°20 


Av’se.. 6:32 


Av’ze.. 6°38 
140,900 
632@ 6°45 
6°37— 6°38 


Av’ge.. 6°33 
94,800 
6°29@ 639 
638— 6°39 


Av’ge.. 6°11 


800 
6110 — 
612— 614 


Av’ge.. 6°15 
700 

611 6°17 

611— 61: 


Av’ge.. 6°16 
- 790 
6152 6:19 
6'18— 61ly 


Av’ge.. 6°31 
4,900 

6278 6:36 

6°36— 6°37 


Av’ge.. 6:36 
3,500 

633@ 6°42 

6°37 - 6°38 


Av’ge.. 6°33 
3,900 

6°30@ 6:39 

637— 639 


Av’ge.. 6°11 


8,500 
609@ 6:13 
612— 613 


Av’ge.. 6°14 


9,600 
6110 6°17 
61L— 612 


Av’ge.. 6°16 
6,500 

6°15@ 6°19 

618— 6°19 


Av’ge.. 6°32 
#31200 
627@ 6°37 
6°36— 6°37 


Av’ge.. 6°38 
18,300 
6320 6°43 
638— 6°39 


A 


Av’ge.. 6°11 
200 

6112 612 

613— 614 


Av’ge.. 6°13 
1,200 

612@ 6°15 

6'12— 613 


Av’ge.. 6°16 
3,500 

6°15@ 6°19 

6°18— 6:19 


Av’ge.. 6°33 
11,000 

6°28@ 6°38 

636-— 6°37 


Av’ge.. 6°40 
3,600 

6°33@ 6°45 

6'39— 6°40 


Av'ge.. 6°38 
5,000 

633@ 644 

643— 6°44 


Av’ge.. 6°13 
300 

6130 — 

6'15— 616 


Av’ge.. 6°18 
2,000 

6140 6°19 

6'1l4— 615 


Av’ge.. 6°19 
1,400 

6180 6:20 

6-20— 6°21 


Av’ge.. 6°31 
6,900 

6°28@ 6°38 

6°38— 6°39 


Av’ge . 6°43 
4,500 

641@ 6°45 

6'42— 6°43 


Av’ge.. 6°38 
1,700 

636@ 6°45 

6°44— 6°46 


Av’ge.. 6°17 
1,000 

6152 6:17 

617— 615 


Av’ge.. 6°20 
6,200 

6150 6°21 

6'16— 6°17 


Av’ge.. 6°21 
2,300 

6190 6°24 

623@ 6°24 


Av’ge.. 6°36 
7,600 

6330 6°43 

6-41— 6°42 


Av’ge.. 6°45 
3,20 

6390 6:47 

6°45— 6°47 


Av’ge.. 6°42 
55,800 








Total sales this week 
Average price, week 


1,060,400 1,100 


619 


225,500 
617 


31,300 
6°20 


96,400 
6°24 





536,800 
625 





14,500 
6°25 





24,500 
6°25 


16,800 
6-25 


24,100 
630 











Sales since Sep.1,'97. 








19,877,100 157,500 


4,551,800 





472,600 








781,500 


3,982,900 





142,000 





113,900 





90,900 








69,200 





The following exchanges have been made during the week: 











¥ for Aug. 
for Oot. 


Jaly 


OU Bept. tor Aug. 
to exch. 500 Oct. for Nov. 


50 Aug for Jan. 
200 May for Aug. 


19 pd, to exch. 1.800 May for Jan. 
02 pd. to exch. 2,100 July for Aug. 


04 pd. to exch, 700 July for Oct. 
200 Ma 


3 


to exch, 100 June for Oct. 

O02 of, toexebh 600 July for Aug. 
02 pd. to exch. 600 Aug for Nov. 
ch, 200 Ju efor Aug 


. to exch. 200 


ba 
Even 1,600 Oct. for Aug. 


13 pa. to exch. 600 May for Dec. 
10 pd. to exch. 3,400 May for Aug 


O1 pa. to exch. 
V8 yo. Ww exch 4 


“6 pd. 
06 pd. to ex 
&- 
g.for Deo. | ‘11 pd. to exch. 3 
y for Oct. 10 pa. toexch 1, 
for July. | “3 
for Aug. | *02 
for Aug. 


y for Oct 


exch. 100 Apr. for May. 


exch, } 


ay 


) Au 
“ Me 
M 
Ma 


ony 


to exch. 1,000 


exeb. 900 June for Au 
exch. 300 Ma 


exeb. 


exch. 
exon. 


toexch 400 May for Dec. 


to 
w 
w 
wo 
to 
w 
w 


pd toexch. 3,160 May for Sept. 
pd. to exch. 1,900 May for Uct. 
pd. to exch. 8,200 May for Aug. 


SERLEEEL ERLE 
rPPSPEESESDSS 


“07 pd. to exch. 700 May for Aug 


“06 
05 
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ATIONS FOR MIDDLING COTTON aT OTHER MARKETs.— 


hundredths of aninch on two days. The thermometer has 


Baow | are closing quotations of middling cotton at Southern | averaged 68, ranging from 56 to 80. 


and other principal cotton markets for each day of the week. 
LsiNG QUUTATIONS FOR MIDDLING OOTTON ON— 





























eck ending) 
ay 22 | Satur. Mon. Tues. | Wednes.| Thurs. Prs. 70. 
Galveston . . 5% 5% 5% 5116 cocoee | cee see 
NewOrleans| 5% 5llig 51lig 51316 5131 51316 
Mobile ...--- 5% 5% 5% 5% 57%, 57, 
Savannah 55g 55g 51lig 5l3i¢ 51414 513i 
Charleston 55g 553 511;g |Nominal.} ...... | ...... 
Wilmington.| 5% 5% 57% 6 6 
Norfolk ..... K% 6 6 66 6314 63:6 
Boston...... 6% 6516 6% | cewene 6716 6314 
Baltimore. 64g 618 61g 6 63g 3g 
Philadelphia} 6%14 61g 62 6liig 6 lie 61lig 
Angusta.....| 6 6lig 614-0%| 6M 6514058 4 
Memphis....| 5% 5% 5% 57% 6 6 
St. Louis....| 51lig 5llig 5% 51%16 57 5% 
Houston....; 5% 5% 5% 5% im 8: see 
Cincinnati... 5% 5% 5% 6 6 6 
Louisville...| 5% 5% 5% 5% 5% 5% 














The « closing quotations to-day (Friday) at other importa: t 
Southern markets were as follows, 





Athens......... 6'8 Columbus, Miss 553 5% 

Atlanta .. - 5 534] Enfaula........ 6 

Cnarlotte...... 6% | Little Rock.... 5% 5% 

Oolambus, Ga. 5% | Montgomery... 6 Shreveport..... 5716 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE Sept, 1.— 
We ave below a statement showing the overland movement 
for the week and sirce Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 22 and since Sept. 1 in the last two years are as follows. 
































1897-98. 1896-97. 
April 22. r 
‘ Week. sorte’. Week. foe’ t. 
a 8t. Louis.. 8,558; 790,205) 8,301) 491,475 
Via Cairo...... 2,933) 348,421; 2,1 7) 252,585 
Via Parker .... 150 30,109 359 
Via Rock Island........... 00s. 104 46,002 28 13,442 
Jia Louisville... c.ccee cccccce- 3,019) 117,*35| 2,266) 129640 
Via Cincinnati...... ....-....00- 1,733} 134,821; 1,445) 130,934 
Via other routes, &o.... .......- 2,938) 144,513; 1,034) 102,505 
Total gross overland.......... 19,435}1,611,909) 15,550/1,136,717 
Deduct shipments— 

Overland to N. Y., boston, &c..| 8,371) 424,596) 2,428) 295,871 
Between interior towns......... 213 24,950) 18 4,152 
Inland, &o., from South......... 1,380) 38,446 514) 35,780 
Total to be deducted.......... 9,964) 491,392) 2,960) 335,803 
Leaving total netoverland*..| 9,471|1,120,517) 12,590) 800,914 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 9,171 bales, against 12,590 bales for the 
week in 1897, and that for the season to date the aggregate nt 
overland exhibits an excess over a year ago of 319,603 baler. 
































1897-98. 1896-97. 
In —_ ae Spinners’ p - 
akings. nee ince 
- Week. | gent, 1.| Week. | gept, 1. 

Receipts at porte to Apr. 22......| 68,372/8,211,670) 47,260/6,453,808 
Het overland to Apr. 22.......... 9,471/1,120,517) 12,590) #00.914 
Southern consumption to Apr.22) 21,000; 741,000) 17,000}; 672,0v0 
Total marketed..... .... eeeee-| 98,843/10073187| 76,8°%0|7,926,722 
(nterior stocks in excess..... .... *23,542| 292,000/*19,173) 64,253 

Cane into sight during week.| 75,301 57,677 ; 
Totalin sight Apr. 22........ | .....- 10355187/|_ ...... 7,990,975 
Sorth’y spinnerstak’gsto Apr.22) 16,153/1,996,942) 32,297/1,500,09] 





* Deerease during week. 
WEATHER REPORTS BY TELEGRAPH.—Onur telegraphic ad- 


Brenham. Tex1s.—There hae been rain on one day of the 
week, the rainfall reaching seventy-eight hundredths of an 


inch. The thermometer has ranged from 56 to 84, averaging 


Weatherford, Texas —There has been rain on two days dur- 


ing the week, the rainfall reaching two inches and eighty- 
six hundredths, The thermometer has averaged 65, ranging 
from 50 to 80. 


New Orleans, Louisiana.—There has been rain on two days 


of the week, the precipitation reaching one inch and twenty- 
nine hundredths. The thermometer ha; averaged 69. 


Shreveport, Louisiana.—Rain has fallen on two days of the 


week, to the extent of thirty-six hundredths of an inch, 


Average thermometer 62, highest 81, lowest 46. 

Columbus, Mississippi.-We have hai rain on two days 
during the week, the precipitation being two inches and 
seven hundredths. The thermometer has averaged 64, the 
highest being 86 and the lowest 45, 

Leland, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—There has been rain on two days 
during the week, the rainfall reaching forty hundredths of 


5°° |/aninch. The thermometer has ranged from 56 to 82, aver- 


aging 68. 

Greenville, Miss.—The week’s rainfall has been heavy. 

Little Rock, Arkansas —It has rained on one day of the 
week, the rainfall being ten hundredths of an inch. Aver- 
age thermometer 65, highest 82 and lowest 4%. 

Helena, Arkansas.—The river is falling rapidly, but very 
little damage has resulted from the high water. Plowing 
and planting are in progress. There has been rain on two 
days during the week, the rainfall rea:hing one inch and 
twenty-eight hundredtrs. The thermometer has averaged 61, 
the highest being 75 and the lowest 45. 

Memphis, Tennessee.—Farm work has made rapid progress 
except on overflowed lands. The river is now 30 4 feet on the 


16,136 | gauge and is falling rapidly. It has rained on two daysof the 


week, to the extent of twenty six hundredths of aninch, The 
thermometer has averaged 65, ranging from 51 to 77°4. 

Nashville, Tennessee.—The weather has been unfavorable for 

farming operations. It has rained on one day of the week, 
to the extent of twenty hundredths of anin‘h, The ther- 
mometer has ranged from 42 to 78, averaging 62. 
, Mobile, Alabama.—Cotton planting is making good prog- 
ress. Some uneasiness is apparent in labor circ'es on ac- 
count of the war. We have had rain on two days of the 
week, the rainfall being one inch and twenty hundredths, 
and there were good rains in the interior the early part of the 
week. Average thermometer 6), highest 78 and lowest 50. 

Montgomery, Alabama.—Planting operations continue un- 
interrupted. We have had rain on one day during the week, 
the rainfall being two hundredths of an inch. The ther- 
mometer has averaged 66, the highest being 83 and the 
lowest 49. 

Selma, Alabama.—There has been rain on one day during 
the week, the rainfall reaching eight hundredths of an inch. 
The thermometer has averaged 65, ranging from 45 to 83. 

Maaison, Florida.—Rain is badly needed. We have had 
one shower during the week, to the extent of twenty hun- 
dredths of aninch. The thermometer has 1sanged from 52 
to 85, averaging 67. 

Savannah, Georgia.—We have had rain on two days of the 
week, the precipitation being forty five handredths of aw 
inch. The thermometer has averaged 69, the highest being 
86 and the — 48 sinieisiiniaitieaieans tah 

Augusta, Georgia.—There has rain on one day daring 
the week to the extent of thirty-one hundredths of an inch. 


The thermometer has averaged 65, ranging from 45 to t4. 


Charleston, South Carolina.—Rain has failen on two days 


i i i 1 
Foes Som Be South, Sle coeaite aan oh Be Shee, of 9 of the week tothe extent of forty-seven hundredths of an 


favorable character. 
the precipitation has been a as a rule, and at a few points 
rain is said to be needed. Planting has made good progress 


rapid progress, 


h in has f i 
Waeee sath Sine Guten Sastng the week inch. Average thermometer 68, hizhest 82, lowest 49. 


Stateburg, South Carvlina.—Cotton planting is making 
We have had a thunder-storm and light rain 


lly. Th i is falli i M i 
Soy: sae Seer % Ag Sey a ements ane on one day of the week, the rainfall reaching ten hundredths 


elena, and but little damage has been done. A break 
occurred in the levee at Bayou Lafourche on Tuesday. 
Galveston, Texas.—Rain has fallen on three dsys of the 


of aninch. Tbe thermometer has averaged 66:3, the highest 
being 85 and the lowest 45. 


Greenwood, South Carolina.—There has been rain on one 


week tot t f inch i dredths. 
= tho extent of ap Such and eatees hanteasehe, The day the past week, tothe extent of seven hundredths of an 


thermometer has ranged from 59 to 79, averaging 69. 


inch. The thermometer has averaged 64, ranging from 5t 


Palestine, Texas.—There have been showers on three days to "7 


the past week, with a precipitation of thirty-six hundredths 
of an inch, 
lowest 52. 
Huntsville, Texas.—There has been rain on two > 
during the week, the precipitation being seventy hundredths 


showin 


Wilson, North Carolina.—It has rained on one day of the 


h i 2 
svenge Gormemiee Cl, Signet OS ane week to the extent of thirty-eight hundredths of an inch, 
The thermometer has ranged from 44 to &4, averaging 65. 


The following statement we nave also received by telegraph, 
the height of the rivers at the points named at 


ofanirch. The th d 68, the highest 
_, + Baran Sab aeeage eens") 3 o'clock April 21, 1898, and April 22, 1897. 


being *2 and the lowest 54. 





Dallas, Teras.—It has rained on two days of the week, to 


Apr. 21, '98.|Apr. 22, '97. 








the extent of two inches and four hundredths. The ther- ~~ ~~ 

ae ay r has averaged 65, ranging from 49 to 81. . New Orleans........... Above sero of gauge. 183 190 

an Antonio, Texas.—There has been rain on one day the | Memphis... "Above sero of gauge. 324 35:4 

past week to the extent of one hundredth of an inch. Mini- Seabville. -Above zero of gauge. ae? 139 
t é 5 vepor oo OVe ZeTO 0 ° _” 5 

wom “omperatare 4. Viokebnre... oon. Above seroofeauge | 49-0 516 





Luling T-was.—Rain has fallen on two days of the week 
to the extent of one inch. Average thermometer 69, high- 
est *4, low-st 53. 

Columbia Texas.—We have had rain on two days during 
the week to the extent of ninety-one hundredths of an inch. 
The thermometer has averaged 65, the highest being 81 and 
the lowest 50, 

Cuero, Texas.—The week's rainfall has been eighty-seven 





JUTE Butts. Baaaine, &c.—There bas been nothiog doing 


in jute bagging during the week under review, but quota- 


tions are nominally unchanged at 45gc. for 134 lbs., 5c. for 2 
lbs. and 54¢c, for 244 lbs. The market for jute butts has 
been inactive. Quotations are nominally ‘?5@‘774¢c. for 
paper quality, 114c. for mixing and 1<¢c. for spinning cut- 
tings, to arrive. 
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Inpta CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the poy mys from all India ports 





Norttern mills has been -— hales. Below a 
for thy wesk and since September 1 in 1897-98 and en re 
















































































for the week ending Apr. 21, and for the season from Sept. 1 WwW ——_., 
~ wl, a > pu. eek Ending Apr. 22| Since t. , 
to April 21 for three years have been as follows: Rzports e+ Sept. 1, 1897. |North’n ms: », 
———___—_ from— | Great | Fr’nce Great| Fr’nce So a 
1897-98. | 1896-97. | —_—:1895-96. \Brit'n.| ae. | 7l4+.|Brittn| ac, | Totat.| Weer. hope 
Receipts at— Since Since Since Savannah...| 12 205| 3 224 15.430| 2¢ ——— 
Week. | Sept. 1. | Week. Sept.1. | Week.) gept.1. | Charl’t’n,&o} 4,529| ° Gal asae 364 21,873 
Sao) aS Tlorida, &c.| 1,725) ... | 12795] “777! bA43 
Bombay....... | 76,000]1.040,000) 48,000/1,129,000) 83,000)1,640,000 | New York... 5.911 3,993] 9.04) “77777 , $506 
= a SS SP BER cotdd ennnett sates sonadd 1,760 | 1760) “77*"*| “**-° 
P | For the Week | Since September 1. Balt, &o....| aah auinbel akene ‘ 5751 200 tors Pree Geen 
‘zports |—— - - a me amse See ee asia ences Minted Wen ecr, 
from— | Great | Conti- | | Great Conti- a seems 100 27,005; 7,491/: an ian 
Britain.| nent, | Totat. Britain. nent. Total. —- al ----| comme | menatat as Bam 7 sian __364 29,822 
— tt . ——— | Total 1896-7] 312! 2531 _565/41,883' 9.691/51.579) see 34,915 
jombay— > s $e 
1897-98..|  ...... 26,000 | 26,000 3,000! 196,000! 199,000 Quotations April 22 at Savannah, for Floridas common 
1896-97..} 1,000 8,000 | 9,000 21,000| 379,000; 400,000 8téc.; medium fine, 9'4c.; choice, 18c, , 4 
ein = leaps: 26,000 | 26,000 56,000 | 436,000) 542,00 Charleston, Carolinas, medium fine, 15c.: fine, 17c.: fully 
SIGE cnlitteedl junbesn |. castes 2,000} 13,000] 15,000 | fine, 19 to 20c.; extra fine, 21 to 23c. ° ; * 
1896-97 .. 1,000 2,009 3,0 0 6,000 37,000 4°,000 ‘yr ‘ ‘onary 
1895-96..| 15000} 3000! 4/000] 10000] 43/000] 53;000| _@UROPEAN COTTON CONSUMPTION To APRIL 1.—We have 
Madras— received to-day (Friday) by cable Mr, Ellison's figures brought 
1897-98...) ..-00- | seeeee | soneee 2,000 3,000 5,000 | down to April 1. We have «Iso received the revised totals 
Boece, Bbaeeses Mb onan 13008 | 14,000 | 20,000 | for last year and give them for comparison. The spinners’ 
Allothers—| ~~ es Bee P wm “ takings in actua/ bales and pounds have been as follows: 
teed e ‘ane ipo 7,000 11 yond 38,000 bay oo one ee meena es 
6-97 .. ,00¢ ,000 2,000 20, ) 56,000 6,000 = : ; : 
1895-96..| .2.... 4,000} 4,000] 12,000] 45,000] 57,000} tober Lio Aprill. — |Great Britain.) Qontinent. Totat. 
fotal all— } Por 1£97-98. vig 
1897-98..|  ..... | 33,000 | 33,000 18,000 | 250,000} 263,000 | C»kings by spinners...bales 1,953,000 2,677,000 4,630,000 
1896-97 3,000 | 11,000 | 14,000 53,000 | 486,000) 539,000 | average weight of bales.lvs 512 495 502°3 
1895-96... 1,000 | 33,000 | 34,000 8%,000 581,000 649,000 Cakings in pounds........... 1,000,336,000/ 1,325,415,00" 2,325,751,000 








According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
28,000 bales. Exports from all India ports record a gain 
of 19,000 bales during the week, and since September 1 show 
a decrease of 271,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 





























Alesamre zoe” | 1897-98. | 1896-97. 1895-96 | 
Receipts (cantars*).. x 
This week. .........-. 35,000 45,000 | 9,000 
Ainee Sant. 1_.... 6.405.000 5,601,000 5,160,000 
This | Since || This | Since || This | Sine 
week. | Sept. 1. | week. Sept.1. || week. | Sept. + 
rts (bales)— 
Liverpool ...... 4,000 307,000 | 6,000| 301,000 2,000 303,000 
To Continenti..--...| 5,000 338,000|| 3,000|300,000/| 2,000/273,00: 
Total Surope _| 9,0001645,000|| 9,000)601,0001| 4,000'576,000 





* A cantar is 98 pounds. 
t Of which to Americain 1397-98, 41,433 bales; In 1896-97, 46,567 


bales; in 1895-96, 51,431 bales. 

MANCHESTER MARKET.—Our report received by cub!® 
to-night from Manchester states that the marke’ continue 
firm for bo‘h yarns and shirting:, in con equence of Liverpoo 




















news. We give the prices for to-day below and leav: those 
for previous weeks of this and last year for comparison. 
18ys. 1897. 
8% tbs. Shirt-|Coti’n 8% lbs. Shiri-| Cott’ 
82s Oop. lings, common| Mid. | 328 [0P. |ings, common| Mio 
Twist. to finest. | 7, Twrst. to finest Upl« 
a aed e af aia 4 io a 8 a] 
18/5'1;4@6% 4 2 @€ 9 3'lg9 654g @73;4/4 0406 7 4 
“ 2515% @6% \@ 2 06 9 35,4 |6%3 @73,./4 0406 7 B3lgy 
Apr.1/5% 76% |4 21996 9 | 374 [6% @73%ig\4 O'906 7 | 4 
8/513, ¢-613;414 3 @6 Y | 3716 65g @731g14 O @6 7 | I1g0 
“155% @6% |4 3 @6 9 | 3'5396% @7% |4 0 O26 7 | 48 
“ 22614 @7 ‘4 3 PF 101lg 32149 671g B75,914 O 26 7 | 48 











New York Corron EXCHANGE NOMINATING COMMITTEE. — 
The amendment to the by-laws of the New York Cotton Ex 
change, which provides that a committee of seven members 
shall be chosen in April of each year to prepare lists of can 
didates for officers to serve dur'ng the ensuing year, was voted 
upon Wednesday, April 20, and adopted by a vote of 64 to 4 

embers of the Board of Managers are not eligible for mem- 
bership on the committee. 


Sea IsLaND UOTTON MOVEMENT.— We have received this 
(Friday) »vening by selegraph from the varioue port the 
details of the Jea (sland cotton movement for the week. The 
receipts for the week ending to-night (April 22) anc since 
Sept. 1, 1897, the stucks to-night, and the sume :teme fo: the 
correen nding veriode uf 1896.97, 4re as follows. 

















1897-98. 1896-97. Boer 

Receipts to April 22. | pais | since | This | Since 
week. |Sept. 1.| week. |Sept, 1.| 1898 | 19% 
Ssvannah ...... accenseeee| 47, 56,717|  101| 82,645 11,623 11,241 
2 aeantem 4) 9.765 1| 10;371| 3,205, 1707 
veseccesceseess| seee| 6,706] ....| 6,716) 1,373, 3,269 
ET 51 73,188! 102, 99,732 16,201 16,210 





Ch exvorts for che week ending this evening reach a tor | 
of 100 ales, of which —- hal:4 were to Greai Britain. 10° 
to France and -— i Bremen, - nd the amount forwardec to 








~~ For 1896-97. 














fakings by spinners...bales 1,898,000 2,117,900 4,315,000 
Average weight of bales.lba. 502 485 492°6 
Takings in pounds........... 953,172.0 11,172,720,00:'2,125,892,000 





Accordiny to the above, the averaye weigut of the deliver .s 
in Great Britain i- 512 pounds per bale this season, against 
502 pounds during the same time last season, The Coaunen al 
deliveries average 455 pounds, against 435 pouads las y-rr, 
aad for the whole of Eurove the deliveries averay. 5)2'3 
younds per bale against 192°6 pouuds last season, Onvr 
dispatch also zives the full movement for this year and la-t 
year ir halee of 5 pounds. 





























Oet. 1 April 1. 1897-98. | 1896-97. 
Bales vo: 500 lbs. earn, j 
it Grea | Cont Grea | don | 
C88s cuniiies. Brita nf neni Fotas Brita nen Fotu 
Spinners’ stock Oct. 1} 31, | 236 | 287 24| 277 | 30L, 
‘akings to April }.. .| 2001, | 2,651 | 4,652 | 1,906 | 2,345 /4,251, 
Supply .-.-.--- .--+----| 2,082, | 2,907 | 4,939 | 1,930 | 2,622 4,552, 
louamupt’n, 26 weeke! 1,6-0 | 2,223, | 3,913 | 1,664 | 2,171. |3,835, 
me fe eee 
tpiuners’ stock Apr.1/ 342 | 684 | 1,026 | 266 | 451.) 717, 
Weekly Consumption, 
008 omitted, | | 
In October ........ | 65,0 | 85,0 | 150,9| 64,0 | 83,0 | 147,0 
In November. ..... | 65,0 85,0 150, 64,0 83,v  147,9 
In December .......| 65,0 | 85,0 | 150,0| 64,0 | 83,0 147,0 
In January .........| 65,0 86,0 141,’ | 64,0 | 84,0 148,0 
in February ........| 65,0 | 86.0 | 151.:| 64,0 | 84, 143.9 
_ In Mareh ...| 65,0 | 36.0 | 1510] 64° | 84.° | 148.0 





Not¢.—Our cable indicates that Mr. Ellison has revised his figures of 
consumption for this season in Great Britain by adding 1,00 bales of 
500 lbs. each to the weekly rate since the tirst of October. Onihe 
Continest 1,000 bales per week have beep added to the weekly average 
for October, November and December. Last year’s figures for the 
Continent have alsv been revised. 

The foregoing shows that the weekly,consumption is now 
151,000 bales of 500 pounds each, against 143,00) bales of like 
weights at the corresponding time last year, The total 
spinners’ stocks in Great Britain and on the Continent have 
increased \82,000 bale. d.ring the month, and are now 309,000 
tales more than at the «+ me date last season. 


GOVERNMENT WEEKLY CoTTon Report.—Mr.W. L. Moore 
Chief of the Weatber Bureau of the Agricultural Depart 
ment, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending April 18. 

Nortu Caro.ina.—Couvl, cloudy, rainy weather, causing slow ger- 
minatiou and growth, until Saturday; then warmer, favorable; plant- 
ing cot.on begun. 

SourH CAROLINA.—Weatier too cool for germination; heavy rain in 
places interrupted planting; ovtton pluuting progressing rapidly 
cotton germinating siowly. 

GEORGIA —Cool weather and lack of sunshine detrimental to ad- 
vancement of vegetation; cotton planting general, 30me up, vu 
stands bad; warm sunshine and showers needed. 

FLoORIDA.—Week very unfavorable; cool, dry and windy: scattered 
showers insuthcient to reiisve drought; cotton planting delayed, some 
up, but slow growth. 

ALABAMA —Cvol weather retarded growth of all crops; cotton lands 
all prepared and considerable planting done, but cottun coming up 
slowly. 

MISSISSIPPI —Showers beneficial bat too cool for rapid growth of 
crops; cotton plaating nearly tinished over central and svutherm por- 
tion, and becoming general over northern. 

LouIsiANA.—Favorable week for farm work; ploughing and seeding 
of cotton progressed rapidly; week too cool for growth of crops; 
cotton injured over interior and northern parishes; warm weather 
badly needed. 

TKXAS.—Warmer, with good rains where most needed; weather gen- 
erally favorable for farming Operations, except in some localities 
where rain was too heavy, cotton planting has continued and recens 
planting coming up well over sroutheru and central portions, an 
pianting under way over northern portion. 











APRIL 23, 18#8 | 


THE CHRONICLE. 


817 








ARKA - ther favorable for farm work: much cotton Jand 
end ae cotton planted; brisk winds of past week rendered 
eeperest ground too dry, needing rain now. 

TENNESSE. Cool, wet weather early in week delayed ploughing and 
plamtiog except on uplands; last days generally favorable and work 
rapidly pusbed forward. 

Ur! —Week fairly favorable for work except in some central 
and northern counties, where heavy rains fell 13th, 

OKLAHOMA.—Cotton planting begun ; season about two weeks back- 
ward. , . 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Cool weather in the cotton region has not been favorable for ger- 
mination of seed planted, especially in the central and eastern por- 
tions, where it is coming up slowly, and in some sections to bad 
stands. In central and southern Texas the recently planted is, how- 
ever, coming up well and planting is well under way over the north- 
ern part of the State. Some planting has been done in Arkansas and 
North Carolina, but none has yet been done in Tennessee. 

Hic WATER IN THE MississipP1.—The first break in the 
levees along the Missitsippi_ River this year occurred on 
Tuesday, April 19, on the Melenson plantation at Bayon 
Lafourche, La. The break was reported to be 30 feet wide. 
The Levee Board does not think it will attain much greater 
dimensions. The levee, at the point where the break oc- 
curred, is between 5 and 6 feet high, and the flood running 
through the crevasse will not do much damage. It will 
probably overflow some of the neighboring plantations and 
then run off rapidly into the streams which intersect that 
section in all directions. 

New Ene@ianp Cotton MILL Sirvuation.—The strike at 
the cotton mills in New Bedford, Mass., has practically 
ended, except in the case of the spinners. 

SHIPPING NEWs.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 72,656 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 


New YorK—To Liverpool, per steamers Cevic, 6,496....No- 


— 








SA Sn cndko mats ids thbhenekavinbhtendecbeashaneetacnee 8,265 
To Hull. per steamer Buffalo, 1,935.............22. --eeseeeee 1,935 
To London, per steamer Alexandra, 500..............-...--- 500 
To Havre, per steamer La Gascogne, 200 upland and 100 
ON 9 Se a eee 300 
To Bremen, per steamers Kaiser Wilhelm Der Grosse, 100 
(additiona’)....Karlsruhe, 2,202....Lahn, 7&7....Saale, 
cldiddssncen:ansresvecknte cndécbdassendebonsccssscsesedeen 3,678 
To Hamburg. per steamer Pretoria, 1,418....... ............ 1,418 
To Amsterdam, per steamer Port Adelaide, 220............. 220 
To Antwerp, per steamers Kensir gton, 363. ...St. Cuthbert, pm 
To Lisbon, per steamer Cevenum, 450...........-- ecannnaa 450 
To Genoa, per steamers Aller, 298....Victoria, 258. .. .... 556 
To Naples, per steamers Aller, 889.... Victoria, 300......... 1,189 
To Japan, per steamer Aggt, 221 . .........200 ceccceccccccccce 221 
To China, per steamer Agzgi, 1,050...............--- sncibhmaice 1,050 
NEW URLEANS—To Liverpool—April 15—Steamers Barbadian, 
SE I BEI cede catne ncabite des cccvnstesesence 7,651 
To Havre—Ap il 15—Steamer Beni, 5,431...... sededecéanes 5,431 
To Dunkirk—April 21—Steamer Australia, 1,597........... - 1,597 
To Barcelona April 15—Steamer Puerto Rico, 1,°63.... 
April 20—Steamer Catalina, 2,7&0.... April 21—Steamer 
DE I DIO oinin ds chaccldesndesdedcnivcesasessetooss 8,243 
To Genoa- April 20- Steamer Catalina, 400..... April 21— 
ey II, STW cas dondcncacdoctesnsnesiescencaseses 1,275 
To Trieste—April 21—Steamer La Croma, 3,100..........--. 3,100 | 
GALVESTON—To Manchester—April 20—Steamer Telesfora, 9.000 
To Bremen—April 20—Steamer Benita, 448............ om 448 
To Hawburg - April 15—Steamer Birnam, 241............... 241 
CorPos CHRISTI, &C.—To Mexico, per railroad, 27 . ...... a biins 27 
PENSACOLA—To Liverpool—April i8—Steamer Gracia, 2,004... 2,004 
SAVANNAH—To Bremen—April 20—Steamer Essen, 5,010....... 5,010 
NORFOLK—T» Hamburg—April 20—Steamer Glengoil, 400..... 40 
BosToN—To Liverpool—April 20—Steamer Norseman, 1,758 
since April 18—Steamer Cambroman, 242.....April 20— 
a ea aa 2,814 
BALTIMORt—To Liverpool—April 20—Steamer Willehad, 114.. 114 
To Hamburg—April 19—-teamer Bohemia, 400 ............. 400 
Tv Rotterdam—April }2—Steamer Urbino, 149....... ...... 149 
Pulanesria~Ze Liverpool—April 15—Steamer Peunland, eee 
SAN FRANCISCO—To Japan-—April 16—Steamer Aztec, 2,076.... 2,076 
TACOMA—To Japan—April 1~—Steamer Olympia, 1,56v.......-. 1,560 
To China—April 1s—Steamer Olympia, 350................-. 350 
Total........... SdeGdbsdee wocdsndedbeuhtocbecees pinlgnetatiandat 72,656 


The particulars of the foregoing shipments, arranged in 


our usual form, are as follows. 
Great French Ger- —Oth.K’rove~ Mexico, 





Brit’n. ports, many. North, Youth, de. Japan. Total. 
New York. 10,710 -00 5,096 662 2,195 1,050 221 20,224 
Bi. Orleans. 7,651 '7,028 ...0c. ..20<- ED ccceve nanene 27,297 
Galveston -cicnoe GE sated Susted? dhaten. daeaee 9,6+9 
IR lie nana “enced. warden oauahe Oe cicmn 27 
GS) MOMMNR Soe cast Sage”, saeneb” “seacee 2,004 
PE. icccce céccss Fe er ee oa” anabat? aineh - 5010 
SRS cor, kanes” catego MD. cccone| c60b6e dpssce, veosuns 400 
Rss, SEED. siciad. “esi xbamiet abbas -obene soueeie 2,514 
Baltimore. ...... ...... GEN, BE iddnés, <qnccem awaokee 66: 
Philadelp’a TY Scans Vscauee eabesl. adeaie teduee, “aan 542 
i RE SE A, ES ERS OA FS AB 2076 2076 
NE a5 tere entae Rotvasa., subeash odgeae 350 1,560 1,910 
Total.... 32,711 7,32411,709 81114,813 1,427 3,357 72,6456 


To Japan since September 1 shipments have been 112,285 


bales from Pacific Coast, 8,70 from New Orleans, 24,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,5)v bales from 
Mobile and 19.992 bales from New York. y 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
BERNARD HALL, steamer (Br.), from New Orleans for Liverpool, with 
3,000 bales cotton, anchored off the bar at Port Royal, S. C., 
April 19, with shaft broken, and was towed into port fur repairs. 
GLENMORVEN, steamer (Br), Potts, from Savannah for Reval, with 
5,725 bales cotton, has arrived at Reval with bow plates injured 
by ice and forepeak filled with water. Sixty or seventy bales of 
cotton are water-damaged. 
Cotton freights at New York the past week have beem 
as follows. 


clause. unless otherwise stated. 














| satur. Mon. Tues. |W .| Thure.| Fri. 

Liverpool.....--. c| 18t | 1st | 1st | 181 | 1st | 18 
Havre..........-- ¢. 33t 831i | 8Bt | 83t B85 t 351 
Bremen.......... c.| 27+ 271i 27t | 27t | Bt 30t 
Hamburg........ c.| 301 801 30t , 30:1 | 30 30t 
Amsterdam...... ¢. 33t 33! 33 | «4383+ | 385i 35t 
Reval, v.Hamb..c., 461 46i 461 | 46t 461 46t 
Do v.Brem’n.c. 42t 42t 42t | 42t 46t 46t 

Do v.4Hull...c. <38t | 381 3St | 38' 45) 45t 

Rotterdam.......c., 30+ . 30t 301  30t | 35+ | 35¢t 
Genoa .......-.-- d.| 35t 35t 3st | 35t 351 35+ 
Trieste........--- d.| 18g 18¢4 13¢4 1844 | 18g, | 34g, 
Antwerp......... d. | 964 964 % 9e4 316 | 356 
Ghent,v.Antw’p.d.|  1¢4 1le4 11g, | 1 4 739 | 79 





+ Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 












































Aprill. April 8. April 15.|April 22. 
Sales of the week. --.easbal6s. | 59,000) 59,000! 44,000 99, 
Of which exporters took... 1,100, 2,300 2,200 3,900 
Of which speculators took. 400 900) 300 4,300 
8a es American ...... Gkoduletine 57,000] 56,000 41,000 88, 
Actua export...... Seccecees oe 7,000; 13,000 6, 6,000 
Forwarded............ qunacde e| 62,000} 76,000; 51,000; 75,000 
Total stock—Estimated....... | 1,186,000) 1,219,000) 1,242,000) 1,250,000 
Of which American—Estm’d 1,032,000 1,121,000) 1,142,000) 1,142,000 
Total import of the week.... | ' 80,000. 123,000! 80,000, ” #9; 
Of which American......... 70,000; 113,000 74,000 71,000 
Amount afioat...... ecesene----, 212,000; 164,000; 173,000) 153,0€ 
Of which American.........) 210,000\| 161,000; 170,000) 151,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending April 22 and the daily closing 
prices of spot cotton, have been as follows. 




















Spot. Sat’day. | Monday. Tuesday. Wed'day. Thursd’y| Friday. 
Market, Harden’ Good Strong | Fair 
1:45 P. ef tendency. demand. | tive. me Active. — 
Mid.Upl’ds.| 315;9 | 31, 315 3%, B21, | Bg 
Sales........ 12,000 | 15,000 15,000 15,000 14,000 | 12,000 
Spec.&exp.| 1,000 1,000 1,000 1,000 1,000 | 1,000 
Futures. Pag rs | 
Market uiet at Steady a {rong a rreg. at | 
J Firm. 1-64 aa- rtiall 1-F4 @ 2-4 4 64@ 5 44) (rregular. 
1:45 P. M. = vanes. {264 dee. eavanien. | nes) ” 
Market , | Irregular) Barely |Quiet but 
av me Firm. Quiet. Firm. ant ea | senae. |*Steaay. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 



































| 
Sat. Mon. Tues. Wed. Thurs.) Fri, 
April 16 to | | { 
April 22. |12%9{ 1 |1:45/ 4 (1:45| 4 (1:45! 4 (1:45 4 [1:45] 4 
P.M. P.M.|P.M. P.M. P.M. P.M. P.M.'P.M. P,M./P.M.|P, M.|P. Ma. 
' ee ee ee ee ee —_—_— 
d. | d.|d.|\d.\d.\d.|\d.\ da. da|a@! 4. | 
April........|3 27/3 27\3 283 27/3 2° |3 20.3 36 3 33:3 37/3 37/3 36/3 34 
at mone 3 27|/3 27|3 283 27/3 28/3 30/3 363 33 3 37/3 37/3 36/3 
ay-June...|3 27,3 27 328 3 27 3 29.3 29/3 36 3 33/3 37/3 37|3 36/3 v4 
June-July...|3 27/3 27/3 2x\3 27/3 29/3 29/3 36/3 33/3 33/3 38/3 36/3 34 
July-Aug ...|3 27|3 27/3 25/3 27/3 29/3 30/3 36 3 33/3 3/3 38/3 37/3 34 
Aug.-Sept...|3 26/3 26\3 27 3 27:3 28:3 29/3 36.3 33:3 37/3 37/3 36/3 34 
Sept.-Oct.... |3 26/3 26/2 27,3 26'3 27/3 28/3 35 3 32:3 37/3 37|3 36\3 34 
Oct.- Nov....|3 25/3 25/3 26 3 26 3 27/3 28/3 35/3 31.3 36/3 36/3 36/3 33 
Nov-.Deo. ..|3 24/3 24/3 25 3 25|/3 26:3 28/3 34/3 31 3 36/3 35|3 35\3 33 
Deo.-Jan....|3 243 24 3 25/3 25.3 ses 28/3 34/3 31 3 36/3 35/3 35\3 33 
Jan.-Feb....'3 24/3 24/3 25/3 25/3 26/3 27|3 34.3 31/3 36/3 35)3 35\3 33 


z 
|F 
2 











BREADSTUFFS. 
Fripay, April 22, 1898, 


Basiness inthe market for wheat flour has been fairly 
active, and during the latter part of the week prices were 
advanced in sympathy with the upward tendency to values 
for the graio. The demand has been fairly well distributed 
between the home trade and exporters, as dealers have shown 
some disposition to anticipate their requirements as a result 
of the war talk, and shippers have b3en moderate buyers, 
their purchases including a small line of spring patents for 
Soath Africa at full values. Rye flower has hai a moderate 
sale and prices have shown a hardening tendency: Corn 
meal has been in fairly good demand, as both the hom; 
trade and exporters hava been buyers, and prices have ad- 
vanced with the grain. 

Speculation in the market for wheat futures has b3en 
fairly active and the tendency of prices his b3an steriily 
upward, asaresalt of stronger foreign advices and a con- 
tinued active export demand, stimulated by the war talk. 
Immediately following oar last, prices advancs1 sharply in 
response to decidedly stronger foreiga advices ani aa active 
export business. Monday there was a hesitating market 
awaiting a more definite tarn to political situation, aud for 
the day prices showed a sligh’ loss. Tuesdiy the market 
again turned stronger and prices alvanced “{@l'¢c. oa gen- 
eral buying, stimulated by decidedly stroager foreign 
advices and an active export demand. Wedueslay there 
was a fairly active market, and in response to decidedly 
stronger European advices and large purchases for export 
prices advanced, closing 3{@1%c. higher for the day. Thurs- 
day the speculation continued fairly active, and as a resalt of 
the war talk and the continued demand from exporters orices 
were again higher, closing *4@15{c. up for the eay. To-day 
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the market opened decidedly higher on the war talk and in 
response to decidedly stronger foreign advices, Subsequently, 
however, the market turned easier under realizing sales, and 
at the close the distant deliveries showed a decline on the 
day. The spot market has been active, as exporters have been 
large buyers To-day the sales for export were 3:)0,000 
bushels. No. 2 red winter was quoted at 11314c. f. 0. b. afloat 
for proms delivery down to 89°¢c. f. 0. b. afloat for late Sep- 


tember delivery. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. r Fri, 
May delivery............ ©. 106% 107 107% 1095 110 111% 
July La digg & gecececed 6 9253 91% 9253 93% 94% 94% 
September delivery....c. 84% 83% 85% 86% 875g, 871s 
December delivery.....c. 84% 83% 8543 85% 987 86% 


There has been a moderately active speculation in the 
market for Indian corn futures, and for the week prices show 
a considerable advance, the tendency having been steadily 
upward, as decidedly stronger foreign advices and a con- 
tinued active export business have stimulated a demand for 
investment account, and there has also been some buying by 
shorts to cover contracts. To day the market was higher at 
the opening. Subsequently, however, most of the improve- 
ment was lost. Exporters have continued active buyers in 
the spot market and their purchases to day here and at out- 
po were 1,200,000 bushels. No. 2 mixed was quoted at 

5gc. f. o. b. afloat for prompt shipment up to 40%4c. f.o. b. 
afloat for September delivery. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues Wed. Thurs, Fri, 
May delivery ........... © 3543 35% 3618 3633 36% #37 
July delivery........... co. 36% 37 3733 «637% 37% #«238 


Oats for future delivery have received only indifferent at 
tention. tut the tone of the market has been firm and prices 
have advanced on the war talk and in sympathy with the ad. 
vance in other grains, together with fairly large purchases 
for export account. To day the market was firmer on the 
war talk and a continued active demand from exporters. 


The sales for export to-day were 200,000 bushels. No. 2 
clipped oats were quoted at 33'4c. f. o. b. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............ ©. 29% 30% 30% 30% #31 31% 


Rye has continued to have a good sale for export and at 
higher petose Barley has been in moderate demand and 
firm. The following are closing quotations : 

FLOUR 








@340 | Patent, winter..... $490 @5 30 
60 @375 City mills, extras . 569 @570 
@400 Rye flour,superfine 300 @3 40 
2420 Buckwheat flour... -.... ° 
_— @4 60 rn meal— 

Straig 4 @5 40 Western, ete...... 200 #210 

Patent, Spring: -- 540 0635 Brandywine. ... 15 
[Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat— 6. ©. orn, per bush— © 6. 
Hard Duluth, No. 1.118442 120% Western mixed........ 3614 240% 
Red Winter, No. 2..111%4@ 113% No. 2 mixed...........36% 240% 
Hard Man., No.1..  _—.no0e ° Western Yellow....... 37% P4044 
Northern, No. 1 ...117%4@ 119%4| Western White........ 37% 24019 

Oate—Mix’d, perbsh. 31 @ 34 Rye— 

36 06906 coneee 38 lg estern, per bush .. 62 @61 

No. 2 mixed....... - 31482 33%) State and Jersey...... 58 @62 
No. 2 white... ...... 33.22 35% | Barley—Western ....... 45 @55 
Feeding ocsccee eccee 42 @44 


ow” Fer other tables usuativ given nore sce page 792. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 22, 1898. 

There has not been any improvement in the volume of 
business transacted during the week as compared with recent 
weeks. The quick developments at Washington and the 
growing*certainty that diplomacy would speedily give place 
to resolute action only made more pronounced the disposi- 
tion on the part of buyers to await the definite outcome; 
hence may all business for forward requirements has 
again been held in abeyance, and the day-to-day demand 

verned by such needs as had to be quickly met. With the 
Sbbing trade now growing quieter, week by week, as the end 
of its spring season approaches, these needs are of a modest 
character in all de ments, and both on the spot and 
through mail orders business has been of limited proportions. 
Further, the tone of the market has ruled easy. There is no 

sitive pressure, for, as stated last week, sellers do not deem 
tadvisable, in face of ths indifferenca of buyers, t> force 
their stocks upon the market; but with p>sitive orders in 
hand the buyer can roses meng 4 do somewhat better than a 
week ago. In one direction, however, war is helping prices, 
the G»verament demand for cotton ducks putting up prices 
somes 5 percent. In the woolen goods diviston of the market 
the demand contiaoues slow and prices easy. Collections con- 
tinue good. 

Wooten Goops.—The demand for men's-wear woolen 
ani worsted fabrics has again been on quite a limited scale, 
both re-orders and new business proving light. Manufac- 
turers are in some instances curtailing production, recent 
cancellations of orders having left them with unexpected 
stocks. The tone of the market is very dull and prices are 
irregalar in both staple and fanc7 lines. Fine grade fancies 
have had a particularly disappointing season. In cotton- 
warp lines sales have been light and only a slow demand is 

for satinets and doeskin jeans. The overcoating d:- 
mand is slow, andin cloakings business has been quiet, but 
prices are without quotable eye ss Fall dress goods have 
not sold any more freely than before and the market is barely 





steady. Flannels are in 
previous prices. 
Domestic Cotton Goops.—The exports of good 
from this i suet —s —s April oo came 10,907 
packages, valued a ,512, their destinati i y 
points specified ia the tables below : ay ee 


quiet request and blankets dull at 


































[ 1898. 1897 
New YORK TO APRIL 18, | oon | . 
| Week. | Since Jan. 1. | Week. | Sinee Jan.1 
Great Britain............-.--| 48 1,151 12 
Other European............. | _ 33 "422 1 1087 
CRIBS... cccccesce --| 6,359 | 45,743 5| 27'145 
EL sencencansensbacthenhens | 47 | 5-206 || ...... 992 
GD anddathicsaradeceycuh 9,253; 18,513 || :....: 6,859 
_eeaangenenmeneen te | "90/6811 || “"67| Bagg 
West Indies....... e--| 397 4,820 || 227 5,053 
Mexico...........- on 84; 1,420 78 304 
Central America.. ooo} 166) 175 | 291 2,299 
South America...........---| 838 15,136 || 408/ 17%141 
Other Countries..... iesabaue | 170) 2,447 || 40 1,436 
I eiencicichs meer 10,907; 98,863 || 1,341 
China, via wea ecceee | 1,700 || ae e780 
Se ee ee 110,907) 100,563 |! 1,341! 77,986 








“* From New Kngiand mill points direct. 

The value of the New York exports for the year to date 
has been $3,491,799 in 1893 against $2,822,730 in 1897. 

Heavy weight sheetings and drills have bern in light de. 
mand, and prices show more irregularity than before. Con- 
verters have operated rather more freely in light-weight 
brown and gray goods at irregular prices. Brawn osnaburgs 
are slow and easy, but some large Government transactions 
in ducks have put up prices on fine graies 5 per cant. Sales 
of bleached cottons continue light in all grades. The de- 
mand is readily met and prices are in favor 0° buyers. Wide 
sheetings dull and unchanged. Cotton flimnels in moderate 
demand and cotton blankets dull at previous prices. Denims 
are selling in limited quantities and prices are barely main- 
tained. Other coarse colored cottons inactive and without 
quotable change in prices. Kid-finished cambrics and other 
converted linings in limited request and easy to buy. Busi- 
ness in printed calicoes of all descriptions has been on a 
moderate scale, and the tone of the market is easy. Fine 
specialties are irregular. Staple ginghams in s‘eady request 
and firm. Dress styles — bat prices maintained. ‘There 
has been more basines3 doing ia both rezalar and oid print 
cloths; regulars steady at 2c. 

Foreian Dray Goops —The demind for s3asonable lines of 
foreign merchandise has been slow and featureless, Orders 
for fall have proved indifferent in all lines, but there isa 
feeling in the marke‘ that the demind will now improve, as 
both buyers and sellers know the condition under which 
business must be prosecuted. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 21, 1898, and since 
January 1, 1898, and for the corraspondiag periods of last 
year are as follows: : 
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TERMS OF SUBSCRIPTION. 


VESTORS’ SUPPLEMENT will be furnished without 
~ to every annual subscriber of the COMMERCIAL 


extra charge 
AND FINANCIAL CHRONICLE. : 
The STATE AND CiTy SUPPLEMENT will also be furnished 


without extra churge to every subscriber of the CHRONICLE. 
The STREET 


DeraRTMENT. 


they refused to issue the levy, and one of the qualifications 
for offize is that the candidate shali be willing to go to jail 


| rather than be a party to the levy. 
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| 
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RAILWAY SUPPLEMENT will likewise be fur- | 


nished without extra charge to every subscriber of the | 


CHRONICLE. 
The QUOTATION SUPPLEMENT, 


‘“*Some time ago the taxpayers offered to pay the face of 
the bonds without interest. This was refused by the bond- 
holders, and all attempts at compromise on any other basis 
have failed. Gen. Henderson is himself a large bondholder 
and has strong hupes of effecting a compromise.” 


Bond Calls and Redemptions. 
Brazoria County, Texas.—Bonds Redeemed.—The county 





issued monthly, will also be has redeemed $550 bridge bonds, held by the State Perma- 


furnished without extra charge to every subscriber of the | nent School Fund. 


NICLE. 
OTERMS for the CHRONICLE with the four ry pee 


above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—( Per inch space.) 
Tran t matter (1 time).. $350) Three Months (13 times)..$25 00 
evans BUSINESS CARDS. Six months (26 times)... 43 00 


Two months (8 times)....... 18 00 | Twelve Months (52 times). 5800 








Baltimore, Md.—Debt Limitation Under New Charter.— 
Under the new city charter granted by the Legislature March 
22, 1898, and now operative. the funded debt of the city is 
limited to 7% of the ‘‘taxable basis.” The wording of the 
section is as follows : 

‘‘SecTION 2 And be it further enacted that the Mayor and 
City Council of Baltimore shall contract no debt in excess of 
7 per centum of its taxable basis, and any ordinance providing 
for any such debt to be contracted, as well as the certificates 
of debt issued for the same, shall be void.” 

According to Messrs. Hambleton & Co., Baltimore, there 
is some question whether ‘‘ gross” or ‘‘net debt” is meant 
in the above section, and if ‘‘ net debt” there is no formula 

iven as to the method of determining that debt. The City 

egister of Baltimore, in determining the ‘‘ net debt” of the 
eity, deducts from the gross debt not only the sioking funds, 
but the value of the water-works, &c. Ordinarily only 
sinking funds and water stock are deducted. 

Charlotte, N. C.—Bonds Iilegal.—Local papers state that 
the Supreme Court of North Carolina had declared illegal 
the Charlotte bonds awarded to E. D. Shepard & Co., New 
York, imJanuary, 1897. The bonds amounted to $201,090, 
bearing 5% interest, payable semi-annually, maturing in 30 
years, and were issued for the construction of water-works 
and a sewer system. The New York firm submitted the issue 
to Judge Dillon of New York, who discovered that the popu- 
lar vote by which they were authorized had not included the 
authorization of taxes to be levied to pay for the bonds and 
the interest on them. He accordingly advised against ac- 
cepting them until a North Carolina Court should decide 
that the bonds would be a valid obligation upon the city, not- 
withstanding the omission. The case was decided against the 
city a few months ago. The decision of the Supreme Court re- 
affirms the former verdict. The case has excited wide in- 
terest, because certain issues which have been sold and ac- 
cep‘ed by the buyers have been questioned on similar grounds. 
A Federal Court decision, it is stated, has never been secured 
on this point. 

Greeley County, Kans.—Bond Litigation.—We take the 
following dispatch from the Kansas City ‘‘World” of April 
15, 1898: ‘‘A case involving the validity of $35,000 bonds of 
Greeley County has been appealed to the State Supreme 
Court by Attorney-General Boyle. 

‘Tha bonds in question were issued by the county many 
years ago. They were purchased by the State School Fund 
Commissioners. After a time the county defaulted in in- 
terest, and when Attorney-General Boyle came into office he 
brought suit to enforce payment of principal and interest. 
The District Court of Gresley County held in favor of the 
county and against the State. It held that the bonds had 
been illegally issued. The Attorney-General now appeals 
from that decision.” 

Jones County, Texas.—Bond Litigation.—The county has 
brought suit in the District Court of Travis County to can- 
cel $10,000 fanding bonds owned by the Permanent School 
Fund of Ma‘agorda County. 

St. Clair County, Mo.—Bond_ Litigation.—We take the 
following from the “St. Louis Post-Dispatch ” of April 12, 
1898: ‘Gen. John B. Henderson, of Washington, D.C, 
formerly of St. Louis, is in St. Clair County, Mo., endeavor- 
ing to effect a comecoeniee in the long-pending litigation over 
an issue of railroad bonds of $25),0 0 on which never a pay 
ment has been made of either principal or interest. 

‘Under the old Drake Constitution the bonds were issued 
in aid of a prospective railroad. As the road was never built, 
the taxpayers repudiated payment. The State courts held 
that the county was not liable, but the United States Court, 
Proceeding on the theory that the bondholders were innocent 
purchasers, held the county liable and ordered a tax levied to 
vf Principal and accrued interest, aggregating nearly $900,- 
one one third of the assessed valuation of the whole 

“Bat payment could only be made through the regular 
channels, and in spite of the Court’s decision the Coanty 

art has predenty ref to make the levy. Several 
members of the Court have, served terms for contempt, but 





Caldwell County, Texas —Bonds Redeemed.—The county 
has redeemed $3,000 bridge bonds. 

Codington County, 8S. Dak.—Warrant Call.—The count; 
has called for payment all warrants registered on gene 
fund prior to Register N>. 2,436. Also all warrants on poor 
fund registered prior to Register No. 192. Also all warrants 
on road and bridge fund registered prior to Register No. 32. 
Interest ceases April 8, 1898, 

Coleman County, Texas.—Bonds Redeemed.—The county 
has redeemed $4,0.0 court-house and jail bonds held by the 
State Permanent School Fund. ‘ 

Denver. Col.— Warrant Cali.—Paul J. Sours, Treasurer, 
has called for payment Apri) 20. 1898, all outstanding war- 
rants of the late city of Highlands, of the following funds: 
Contingent Fund. Improvement Fand, Fire aad Water Fund, 
Light Fund, Salary Fund, Bond Interest Fand. Also side- 
walk warrants Nos, 148 to 159 inclusive and all outstanding. 
warrants of the late town of Barnum. 

Bond Call.—Paul J. Sours has also called for payment May 
Ha = refunding bonds Nos. 261 to 230, inclusive, issued 

n 1834, 

Goliad County, Texas.—Bonds Redeemed.—The county 
has redeemed $4,009 bridge bonds. S2curities were held in 
the State Permanent School Fund. 

Harrison County, Texas.—Bonis Redvemed.—The county 
has redeemed $1,2)0 railroad subsity bouds, held by the 
State Permanent School Fund. 

Kerr County, Texas.—Bonds Redeemed —County court- 
house bonds, to the amount of $12,000, were redeemed on 
April 14, 1£98, 

La Crosse, Wis.—Pussible Bond Redemption.—The Sinking 
Fand Commissioners have recommended Council to author- 
ize the redemption of $?0,000 bonds issued in December, 1887. 

Missouri.—8onds Called for Redemption.—We take the 
following ‘‘ bond calls” from the circular issued by Whit- 
taker & Hodgman, St. Louis: 

ADAIR COUNTY. 5% bonds, dated April 5, 1893, Nos. 1 to 110, each $500. In- 
terest ceases April 5, 1808. 

ADAIR COUNTY, BENTON TOWNSHIP, 5% bonds, dated April 5, 1893, Nos. 
81 to 100, each $500. Interest ceases April 5, 1896, 

BATES COUNTY, MT. PLEASANT TOWNSHIP, 5% bonds, dated July 1, 
1891, Nos. 151 to 155, h $1,000, Interest ceases April 1, 1808. 

SHIP, 5% bonds, dated August 24, 1880, 

Nos. 19 to 12, each $1,900. Interest ceass April 1, 18.8. 

UNTY, AUSTIN TOWNSHIP, 5% bonds, dated May 3, 1893, Nos. 1 to 

4, each $1,000. Interest ceases May }, 18 8. 

CAS3 COUNTY, COLD WATER TOWNSHIP, 5% bonds, dated May 8, 1893, 
Nos. 7 to 9, each $1,000. Interest ceases May 1, 1898. 

CASS GUUNTY, PLEASAN! HILL TCWNSHIP, 5% bonds, dated May 27, 
18#3, Nos. 1 to 8, each $1,900. Interest ceases May 1, 1598. 

CASS COUNTY, POLK TOWNSHIP, 5% bonds, dated May 7, 1893, Nos.1to4, 
each $1,100, Interest ceases Mar 1, 1808, 

COOPER COUNTY, PILO!' GROVE TOWNSHIP, 5% bonds, da’ ed Jaruary 1, 

1890, Nos. 176 to 18%, each § 00, Interest ceases April 1, 1398. 

GREENE COUNTY, 5% bonds, dated August 1, 187, Nos. 22, 23, 50, 61, 55, 66, 
57 and 62t» 79. each $1,000 Interest ceases May 2, 188. 

JASPER COUNTY, MARION TOWNSHIP, 5% bonds, dated November 2, 1891 
Nos. Lto #3. each $500, Interest ceases May 2. 1893. 

MOBERLY, MO, 6% bonds, dated August 1, 1583, Nos. 144, 247, 248 and 249. 

each $500, Interest ceases April 1 , 1598 

PLATTSBURG, MO., 6% bond, dated July 2, 1993, No. 241, for $100. Interest 
ceases July 1, 149+. 

RAY CoUNTY, 6% bonds, dated October 1, 1881. Nos. 115, 126, 127, 120, 133, 151, 
156 to 160, 16%, 163, 164, 146, 16>, each $1.000; and Nos, 45, 46, 47, 48, 50, 61, 
58, 80, o, fi, 63, 65, 67, 63, 69, 70,72, r4.and 1'0, each $100. Interest 

SALISBURY, MO..0f bond, dated February 1, 1892, No. 4, for $500. Interest 
ceases May 1, 1898. 

Nebraska.— Warrant Call.—State Treasurer John B. Me- 
serve has called for payment April 23, 189+, $33,000 general 
fund warrants. 

Nueces County, Texas.—Bonids Redeemnei,—The county 
has redeemed $4,000 jail bonds held by the State Permanent 
School Fund. 

Red River County, Texas.—Bonds Redeemed.—Court- 
house bonds of this county to the amount of $6,0.0, held in 
the State Permanent School Fund, bave been redeemed. — 

San Saba County, Texas.—Bouds Redeemed.—Bridge 
bonds to the amount of $1,000, held ia the State Permanent 
School Fund, have been redeemed. 

Shackelford County, Texas.—Bonds Redeemed.—The 
couoty has redeemed $500 court house bonds. : 

Throckmorton County, Texas.—Bonds Redeeme?.—Brid, 
pn to the amount of $500 have been redeemed by this 
county. 

Tyler ‘ ounty, Texas.—Bonds Redeemed.—The county. has 
redeemed a $500 court-house bond. 

Washington.— Bonds Redeemed.—The Sta'e has redeemed 
$49,000 of the 844¢ bonds issued in 1890. This reduces the 
State debt to $260,000. 


Bond Proposals and Negotiations this 
week have been as follows: 


Albany, Ga.—Bonds Voted.—The election held April 18 
1898, resulted in favor of issuing $20,000 5< 25-year gold 
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bonds to purchase the electric plant of the Albany Edison Cambridge, Mass.— Bond Offering.— Proposals will be re- 
Illuminating Co. The vote was 235 to 23. ceived until 11 a. M. April 26, 1898, S William W. Dallin. 
Alliance, Ohiv.—B8ond Offering —Proposa's will be re | City Treasurer, tor $215,000 34¢¢% school house loans, a 
ceived until 2 P. M. May 16, 1898, by J. H. McConnell, City | rities will be in denomination of $10 00 '—as far ag possible— 
Clerk, for $20,000 5¢ street-improvewent bonds and $8.000 5¢ | or any multiple thereof. Interest will be payable semi- 
sewer bonds. Securities ure issued pursuant with sections | annually, and the principal will mature 20 years from date 
2704 and 2705 of the Revised Statutes of Obio and authorized | of issue. 
ordinance pass-d April 11, 1898. Bonds are indenomina-| Cambridge, Ohio.—Bond Offering. - Proposals will be re- 
on of $500, dated June 1, 1893. Interest will be payable | ceived until 12 m. May 16, 1898, by W. G. Smith, Clerk for 
semi-annually at the offize of the C ty Treasurer. Principal | $5,007 4%4¢ refunding bonds. Securities are issued pursuant 
of the street-improvement bonds will mature $4,000 yearly | with Section 279 of the Revisel Statutes of Ohio and anthor- 
on June 1, from 1899 to 1903, inclusive, and on the sewer | ized by ordinance passed March 14, 1898. Bonds are in de- 
bonds $2,000 June 1, 1899, and $3,000 on June 1, 1900, and | nomination of $1,(00, dated April 1, 1°93, Interest will be 
$3,000 Jane 1, 1901. payable April and October, and the principal matures April 
Aransas County, Texas.—Bond Sale.—The county re-/ 1, 1908 
cently sold to J. B. Oldham, Dallas, Texas, $20,000 5¢ court-| Canton, Ohio.— Bond Offering.—Proposals will be received 
house bonds, Securities bear date April 10, 1898, and mature | nntil 12 m. May 14, 1898, by Lewis N. Ley for $10,550 street- 
Ae 10, 1938, subject to call after April 10, 1908. Interest | improvement bonds as follows : 
= Deady Seger ee in New York or Austin at the | gs, Hast sth Street ; denomination, 250; maturity, §250 in 8 years and #t60 
Arizona.—tona Offering. - Proposals will be received until | °° Bact 7th Street; denomination, $750; maturity, $750 in 3 years and $750 
10 A. M. 2, ty on. C, a ne ag oe gag sen Treas-| £00, Aultnian Ave: denomination, $100; maturity, $400 in 3 years and $400 
urer, for $100,000 5% Capitol building bonds. Securities are! g50. way aes RO: 
issued under Act 9 of the Nineteenth Legislative Assembly, | 2.500, West 1th Street; denomination. $500; due one bond yearly. 
which act was approved by Congress March 8, 1898, Bonds | 3:duo: Woodland Aver denomination, $000. duo ane homt early 
are in denominations of $1.\00. with interest payable semi-| a May 2 ith i é 
annually at the office of the Territorial Treasurer or at some | , ,20ads bear date May 2, 1698, with interest at not more than 
designated bank. Principal will mature 50 years from date | 5“ Payable semi-annually. A certificate of deposit from the 
of issue, subject t call after 20 years. A certified check for First National Bank of Canton for $300 must accompany bids. 
5¢ of amount of bid must accompany proposals. - Charleroi (P».) School District.—Bond Sale. -On April 
Ashtabula, Ohic.—Zonds Proposed.—A bill recently intro- | 9, 189%, the $25, 00 521 15 year school bonds were awarded 
duced in the State Legislature provides for the issuance of - bh é a oe es & Sons, Cleveland, at 10210. Following are 
,000 bonds to improve Luke Street and $50,000 bonds for | ‘8° °'@S: . 
i] the river. ‘ , | W. J. Haves & Sons, Cleveland #523 "0 | Dietz, Denison & Prior. Cleve. $258 75 
Bay City, Mich.—Bonds to be Offered.—The city will re- | Mercantile Trust Co.. Pittsb’g.. 500 00 | The Lamprecht Bros. Co.,Cleve. 150 
ceive bids until probably, May 9, 1898, for $49,500 5¢ 3.5- | N- Newcomb. Charlerol.......... aaead 
ear local improvement bonds. Principal and interest will; For description of bonds see CHRONICLE April 16, 1898, 
payable in New York. Full particulars of this offering | Bs 7°76. 
have not yet been determined. | Chateaugay, N. Y.—Boni Bill Signed.—The Governor has 
Bay St. Louis, Miss.—Probable Bond Election.—We are | signed a bill authorizing the issuance of $2,000 bonds to pay 
advised that nothing has yet been done relative to the issu- | outstanding indebtedness. 
ance of $40 000 bonds for water works and other improve-| Chelsea, Mich.—Bond News —We are advised that the 
ments. [t is provable that an election will be held to vote on | $43,000 bonds recently voted to purchase the Glazier Water- 
the question, the date of which has not yet been determined. | Works & Electric Light plants will mature in ten years from 
Beaumont, Texas.— Bonds Proposed.—We are advised by date of issue. The bonds will be sold to loca! investors. 
T. C. King, City Secretary, that the street improvement Cincinnati, Ohio.—Bond Bills Passe?.—The House has 
bonds have not yet been issued. Mr. King writes us that the | passed bills providing for the issuance of $250,000 bonds for 
the construction of a viaduct on Harrison Avenue and §25,- 


City Council authorized the issuance of $10,000 gold bonds. 
but the ordinance was vetoed by the Mayor. The Council | 00) market-house bonds. Another bill passed by the Legis- 
d the ordinance over the Mayor’s veto and the bonds | lature provides for the issuance of $9,' 0) street-opening bonds. 
were sent to the State Attorney General. who refused to ap Clarion (Lowa) Independent School District.—Bonds 
prove them. ‘It is now probable,” Mr. King says, ‘‘that | Vofed.—The district has voted to issue $5 000 school-house 
the Council will issue bonds without the gold clause.” bonds. 
Bird Island, Minn.—Bond Scle.—On April 1, 1898, the; Columbus, Ohio.—Bcnd Sale.—The Sinking Fund Com- 
12,000 5¢ village hall bonds were awarded to W. J. Hayes & | missioners have purchased from the city $18,(00 4% 10-year 


, Cleveland, at 10564. Bonds mature 20 years from date | street improvement bonds. 
| Bids Rejected.—All bids were rejected on April 15, 1898, 


of issue. For further description of bonds see CHRONICLE 
March 19, 1898, p. 584. | for the $68,000 4% 3)-vear electric-light plant bonds which 

Bolivar Schoo! District, Polk County, Mo.— Bond Sa/e.— | were aivertised for sale by the Sinking Fund Conmissioners. 
The district has sold the $5,000 school-house bonds voted at a | These bonds were taken last December for an investment of 
recent election. | the sinking fund. Following are the bids : 














Bonne Terre (Mo.) School District.—Bond Sale.—The | Sodedane Peamtei. 
district has sold $20, school bonds which were recently | Rudolph Kleybolte & Co., Cin.$1,675 06 | Nietz, Denison & Prior, Cleve...$246 89 
voted Citizens’ Sav. Bank Columbus. 85659) Parkinson & Burr, Boston...... 2"5 20 

° The NewFirst Nat.B’k.Colum. 71500 | The Ohio Nat. Bank, Columbus. 25000 


“Ee bpd remy wapevaniel io WJ. dase ts Bonds Authorized.—A bill has passed the House of the 
Sons, Cleveland, at 1/6 946. Following are the bids : State Legislature providing for the issuance of $50,000 6% 
W. J. Hazes & Sons, Cievel'd. $1,197 00 | J. Henry Kershaw. Phila........ $704 40 — my _ — rd the aot 4 —. Cent 
eats toon tee the Gat radford Mational Bank......... 756 ¢ omal County, Texas.—PBonds Approved.—Court-house 
Dieta Denison & Prior, Gieved, 96520| Hin C Jones Go. New vork™, a4000 | bonds to the amount of $43,590 have been approved by the 
8. A. Kean, Chicago ............ 40 00 | Jno. K, Bryden, franklin....... 283 92 Attorney-General. 


Securities will mature as follows: $300 April 1, 1900;! Comanche County, Texas.—Bonds Approved.—The Attor- 
$1,500 April 1, 1902; $1,5°0 April 1, 1904; $2,000 April 1, | ney-General has approved fr rezistration $5,' 00 bridge bonds. 
1906 ; $1,500 April 1, $198 ; $2,000 April 1,1910; $2,500 April| Cuyahoga County, Ohio.—Bonds Authurized by State 
1, 1912 ; $2,500 April 1, 1914; $2.500 April 1, 1916. For fur- | Senate.-—The Senate has passed a bill authorizing the issu- 
ther description of bond= see CHRONICLE April 9, 1898, p. 721. | ance of $1,500,000 courthouse bonds. Another bill recently 

Bristol, Ind.— Bond 2 lection.—An election will be held to | passed by the Senate authorizes the County Commissioners 
vote on the questivn of issuing bonds for a water-works and | to issue bonds to pay the outstanding indebtedness on the 
electric-light plavr. armory. 

Bristo}, R. 1.— Loans Authorized—The Treasurer has been} Dalton, Mass.—Temporary Loan.—The town has negotiated 
authorized to borrow not exceeding $10,000 in anticipation of | a loan of $24,500 with the Berkshire Life Insurance Co. of 
the collection of taxes. The money will be borrowed in lots! Pittsfield at 47. 
of from $1,000 to $3,000 from local parties, for short terms Danvers, Mass.—Loan Authorized.—A loan of $59,000 has 
ending October 1, 1898, been authorized in anticipation of the collection of taxes. 

Buffalo, N. Y.—8ound Issue.—The Board of Aldermen has | The loan will not be placed at one time, but in $5,000 and 
directed the Comptroller to issue a $10,000 3% bond to pro- | $10.000 lots, as money may be needed. 
vide for deficiency in the appropriation for coal for school Dayton», Fla.—Bonds Voted.—At the election held April 
buildings. The bond is dated April 15, 1898, and matures | 18. 1898, the issuance of $5,000 school bonds was voted. 

July 1, 1899. Interest will be payable April 15 and October| Flora, Ind.—Bond Sale.—The town has sold to W. J. Hayes 
15. The bond was taken by the Comptroller for an invest-| & Sons, Cleveland, $4,000 6¢ street-improvement bonds at 


ment of the sinki: ¢ funds. 102°80. 

Bushnell, l1l.—Bond Award.—We are advised that the Fort Bend County, Texas.—Bonds Approved.—The Attor- 
$30,000 5¢ 5 20 year refunding bonds, the sale of which was | ney-General has approved for registration $2,500 bridge bonds. 
recorded last wevk, were awarded to Trowbridge & Co., Franklin County, Ohio.—Bonds Proposed.—A bill recently 

introduced in Legislature provides for the issuance of $15,000 


cago. 
Cainsville (Mo.) School Distriet.—Bond Offering.—Pro | bonds to reconstruct levees along the Scioto River. ; 

posals will be received at any time by Dr. H. Nally, member Frederick, Md.—Bonds Voted.— At the election held April 
of Committee on Loans, for $2,500 5¢ school-building bonds. | 19, 1898, the issnance of $35,000 water bonds was authorized 
Principal and semi-annual interest will be payable at the | by a majority of 114. 
First National Bank, Chicago, or at the National Bank of | Glenville, Ohio.—Bonds Authorized by the House of the 
Commerce, St. Louis. Principal will mature $500 in 5 years, | State Assembly —The House has passed a bill authorizing the 
$1,000 in 10 years and $1,000 in 15 years. issuance of $25,000 bonds for new school buildings. ct 
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ood Township (P. 0. Bower), Clearfield Co., Pa.— 
Bond Sale-The eee has sold to local investors $2,000 
4% 1-10 year (serial) school bonds at 100°50. 

Guttenburg, N. J.—Bonds Awarded.—Edw. C. Jones Co., 
New York. Lave been awarded the $90,00) 5¢ refundin 
bonds. A list of bids will be found in the CHRONICLE Apri 
9, 1898, p. 722. ’ 

Hamilton County, Ohio.—Bonds Proposed.—A bill under 
consideration by the State Legislature authorizes the County 
Commissioners to issue $35,000 bonds to build a viaduct over 
Delta Ave., Cincinnati. 

Harrison County, Woodbine School District, Logan, 
Iowa.—Bond Sale.—On April 11, 1898, the district awarded 
to H. W. Bostwick, Logan, $2,000 5% bonds at 10050 and 
blank bonds. A bid of 93 was received from J. Haas. 

Hellertown, Pa.—Bonds Voted.—The town has voted to 
issue $20,000 bonds for a water plant. ; 

Hoboken, N. J.—Bond Offertng.—Proposals will be re- 
ceived until & ep. M. April 27, 1898, by the Mayor and Council 
for $150,000 4¢ repaving bonds. Socurities are issued under 
an Act of the Legislature approved April 8, 1898. Thsy will 
be ia denomination of $1,000, dated May 1, 1893. and will ma- 
ture May 1, 1928. Interest will be payable May 1 and No- 
vember 1. A certitied check for $5,0'0 must accompa.y bids. 

Humboldt (Kan.) School District. -Bond Election.—On 
April 22 a proposition to issue $10.00) school house bonds 
was voted on by the people of this district. Up to the time 
of going to press the result had not been received. 

Hyde Park, Mass.—Bonds Proposed.—The issuance of 
$100,000 sewer bonds is under consideration. We are ad- 
vied that no action will be taken at present. 

Temporary Loau.—The Town Treasurer has borrowed $43,- 
000 in anticipation of the collection of taxes. The amount 
authorized for this purpose is $90,000. 

Jackson County (P. 0. Jackson), Ohio.-—Bond Offering.— 
Proposals will be received until 3 P. M. May 4, 1898, by O. P. 
Schellenger, County Auditor, for $80,000 4% turnpike bonds. 
Securiti s are issued pursuant with Section 4769 Revised 
Statutes _f Ohio, and authorized by resolution passed by the 
County Commissioners August 9, 1897, and supplemented 
April 6, 18#8, Bonds are in denomination of $1,000, dated 
May 4, 1898 Interest will be payable semi-annually at the 
office of the County Treasurer, and the principal will mature 
$10,000 yearly on May 4 from 1911 to 1918, inclusive. A 
certified check for 5¢ of the gross amount of the bonds bid 
for, payable to Hirao Stephenson, County Treasurer, must 
accompany proposal, 

Jennings County, Ind.—Bond Sale—On April 15, 1898, 
the $15,340 5¢ Center Township pike bonds were awarded tu T. 
B. Potter, Chicago. at 10°162. Bonds mature one-tenth an- 
nually, beginniag November 15, 1899. for further descrip- 
tion of bonds see CHRONICLE March 26, 1893, p. 629. 

Kalazamoo, Mich. Temporary Loan.—The city has re- 
newed a loan of $1,000 negotiated a year ago with John L. 
Hollander, of Kalamazoo. 

Bond Election.—An election will be held April 30, 1898, to 
vote on the question of issuing $210,000 5¢ permanent-improve- 
ment bonds. Bonds, if authorized, will mature $10,000 yearly 
beginning in 1901. 

Kansas City, Kan.—Bond Issue.—We are advised that the 
street improvement bonds recently authorized are part of 
the bonds sold some time ago in the ‘‘ Moss contract” for 
$40,000 ot interna: improvement bonds. 

Kensington, Montgomery County, Md.—Bond Sale.—On 
April 15. 1898, the $5,0005¢ improvement boads were awarded 
tothe American surety & Trust Co., Washington, at par. 
Bonds; mature April 15, 1918, subject to call after April 15, 
1903. For further description of bonds see CHRONICLE last 
week, p. 777. 

Knox County, Ohio.—Bond Offering.—Proposals will be 
received until 10 a. M. May 6. 1898, by W. A. Wander, Audi- 
tor, for $30 000 #¢ bonds. Securities are issued under an- 
thority of S+ction 871, Revised Statutes of Ohio. They arein 
denomination of $1,000, with interest payable January and 
July, Principal will mature $5,000 yearly on July 1 from 
1899 to 194 inclusive. Both principal and interest will be 
payable at the office of the County ‘Treasurer. 

Lapeer, Mich.—Bonds Voted.—At the election held April 
11, 1898, the city voted to issue $20,00) refunding water- 
works bonds. 

Lawrence, Mass.—Bonds Authorized.-cWe are advised 
that the issuance of $75,009 4% 1-25-year (serial) sewer bonds 
has been authorized. Interest will be payable at the City 
Treasurer's office or at the Tremont National Bank. The 
date of sale has not been determined, as the finance Com- 
mittee has taken no action as yet. 

Lee County (P. 0. Gidding), Texas.—Bond Offering.— 
Mr. A. B. Green, County Clerk, writes us that the $40,0uh 5g 
court house bonds will probably be sold to the State. The 
County Court meets April 21, when the matter will be de- 
cided. In the meantime bids sent to the County Cler# will 
be submitted to the Court for consideration. 

Lexington, Holmes County, Miss.—Bond Offering. -Pro- 
posals will be received at any time for $20,000 5¢% bo: Js, is- 
sued to refund railroad-aid bonds now outstanding. Securities 
are in denomination of $1.000, and mature one bond yearly. : 

Lincoln County, Oklahoma.—Bond <ale.—The State Agri- 
— College has bought $19,000 bonds issued by this 
Livingston County, N. Y.—Bond Offering.—Proposals will 


County Treasurer, for $30,000 4% Court-house bonds. Securi- 
ties are in denomination of $5,000, with interest payable an- 
nually at the County Treasurer’s office. Principal will ma- 
ture $5,000 yearly on February 1, beginning in 1900. A certi- 
fied check for $ 0) must accompany bids. The county has 
no bonded indebtedness; the assessed valuation is $26,348,000, 
and population about 38,000. 

Los Alamitos (Cal.) School District.—Bond Hlection.—An 
election will be held to vote on the question of issuing $6,000 
school-house bonds. 

Los Angeles, Cal.—Bond Election.—An election will be 
held within thirty or forty days to vote on the question of is- 
suing $150,000 fire bonds and $23,0 0 bridge bonds. 

Lucas County (P. 0. Toledo), Ohio.—Bond Sale.—On April 
19, 1898, the $12,912 72 5% ditch bonds and $2,0:0 5¢ ditch re- 
demption bonds were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 190879. Following are the bids: 
| Rudolph Kleyboite & Co.,Cin.$15,013 72 | Spitzer & Co., Toledo.......... $14,980 72 
| W. J. Hayes & Sons, Cleve... 15,017 00 | Second Nat, Bank, Toledo.... 14,912 72 
| 8. A. Kean, Chicago........... 10,013 44 
| The ditch bonds mature $1,590 in one year, $4,500 in two 
| years and $3,912 72in three years; tha redemption bonds ma- 
| ture $500 in one and two years and $1,000 ia three years. For 
| further description of bonds see CHRONICLE April 9, 1898, 
p. 7238. 

McConnellsville, Ohio.—Bonds Proposed.—A bill provid- 
ing for the issuance of $20,0)0 water-works bonds is under 
consideration by the State Legislature. 

Manistee, Mich.—‘o New Bonds.—In reply to our inquiry 
relative to the propozed issuance of about $200.090 water- 
works bonds, we are advised by M. J. Pulcher, City Clerk, 
that the city will not issue any bonds this year. 

Marice City, Ohio.—Bond Sale.—On April 18. 1893, the 
$3,5 0 6% water-works bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 105-914. Bonds mature $5) yearly on 
April 18, 1893. from 1905 to 1911 inclusive For further de- 
scription of bonds see CHRONICLE April 9, 1898, p. 723. 

Mayville, N. Y.—Bund Election.—An election will be held 
April 30, 198, to vote on the question of issuing $8,000 fund- 
ing bonds. 

Memphis, Tenn.- Bids Rejected.—All bids were rejected 
on April 15, 1898, for the $150,000 sewer bonds. 

Mercer County, Mo. - Bonds Proposed.—Petitions are bei 
circulated asking the County Court to submit the question o 
issuing $50,000 court-house’bonds to a vote of the paople. 

Minden, lowa.—Bonds Vote1.—At a recent election it was 
voted to bond the ci'y for a water-works system. 

Morton County, N. Dak. —Bond Offering.— Proposals will be 
received until 2.P. M. May 21, 1898, by P. B. Wickham, County 
Treasurer, for $25,0/0 5¢ gold refunding bonds. Securities 
are in denomination of $590, with interest payable semi-annu 
ally at the National Bank of the Republic, New York City. 
Principal will mature 15 years from date of issue. Bonds are 
issued pursuant with Saction 2035 of the revised code of 1895 
and will be free from taxation. Principal and interest will 
be payable in New York City. A certified check for 5¢ of the 
amount bid for must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

_ Mount Vernon, Mo.—Bonds Voted.—The town has voted to 
issue $3,000 electric-light bonds. 

Muskegon County, Mich.—Bond Offering.—The county 
has voted to issue $25,000 bonds for the building of a road 
between Muskegon and North Muskegon. Securities are to 
bear not more than 5% interest. Proposals will be received 
— Board of Supervisors at the meeting to be held May 2, 
1898, 








Nashville, Tenn.—Bids Rejected.—All bids were rejected 
April 15, 1898, for the $150.000 4¢ refunding bonds, Follow- 
ing proposals were received: 


Seasongoo4d & Mayer, Cincinnati. ......$150,000 41¢¢ bonds for $152,000. 

Rudolph Kleybolte & Co., Cincinnati... 150.00 44¢6 bonds at par, less $3,000 
commission 

Spitaar & Oo., TOISRS....0.. 00005 scrccce mS. 4% bonds at par, less 44% com- 
mission. 

S. A. Kean. Chicago.........se0-cesseeees 150,00) 446% bonds at 106°70. 

Goulding Marr. ........cccccocccccscccccce 10,000 4% bonds at 99°50. 


Natick, Mass.—Loan Authorized.—The Town Treasurer 
has been authorized to borrow,from time to time, in such 
sums as may be needed, $50,000 in anticipition of the col- 
lecticn of taxes for 1898. 

Neola, lowa.—Bids Rejected.—The city has rejected all 

bids received April 15.1898, for the $5,000 41¢% 5-10-year 
electric light bonds. We are advised that the bonds will 

most likely be offered for sale again. 

Newark, N. J.—Loan Proposed.—A bill recently intro- 

duced in the Council provides for the issuance of $500,000 

temporary loan bonds. 

New Brunswick, N. J.—Bond Sale.—On April 21, 1898, 

$25,000 4¢ refunding bonds were awarded to Jos. Fisher at 

102, and $25,000 to the National State Bank of New Jersey at 

101, The remaining $60,009 of this issue will be —_ adver- 

tised. Bonds mature May 1, 1923. For further description . 
se@ CHRONICLE last week, p. 778. 

New Paynesville, Minn.—Bond Election.—An election 

will be held April 25, 1898, to vote on tha question of issuing 

§“,000 water-works bonds. 

North Dakota State Hospital for the Insane, James- 





be received until 12 m. May 9, 1898, by Foster W. Walker, 


town, N. D.—Bonds Refused.—Local papsrs state that E. D. 
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Shepard & Co., New York, have refused to take the $40,000 Summit, Pike Coun'y, Miss.—Bond Offering.—Pro sal 
6% 20 year bonds which were awarded to them on February | will be received until May 8, 1898, by the Board of epee, saa 
1, 198. | Councilmen for $15,00) 6% water-works bonds. Securiti 
Omaha, Neb.— Bonds Not Sold.—All bids were rejected on | are in denomination of $10), with interest payable envesliy. 
April 19, 1898, for the $94.500 street-improvement bonds. Principal will mature as follows: $700 in five years, $70 in 
a (N. Y.) School District No. 2.—Bond Bill | six years, $300in seven years, $80) in eight years and $1 000 
Signed —The Governor has signed a bill authorizing the dis- | yearly thereafter. J. B. Holden is the Mayor. ; 
trict to refund its bonded indebtedness. | Sunflower County (P. 0. Indianola), Mi s.—Bond Ofer- 
Orange County, Fullerton Union High School District, | ‘”9-—Proposals will be received until May 2, 1893, by W. P. 
Cal.—Bond Offering.—Proposals will be received until 10 4, | Gresham, Chancery Clerk, for $20,000 5% court-honse 
m. April 25, 1898, by D. T. Brock, County Clerk, for $5,000 | bonds. Securities are in denomination of $500, with interest 
% bonds. Securities are in denomination of $500, with in- | Payable semi-annually, Principal will mature 25 years from 
terest payable semi-annually in Santa Ana. Principal ma- | date of issue. 
tures $500 yearly oa April 1 from 1899 to 1908, inclusive. Sycamore (Village) Ohio.—Bond Offering —Proposals will 
Oshkosh, Wis.—Loan Authorized.—A loan of $91,000 has be received unril 12 = May 11, 1898, by E. Jay Eyestone, Vil 
been authorized. This loan will be borrowed from time to | !#8° Clerk, for $20 0095% water and electric-light-work bonds. 
time in such amounts as may be needed. The notes will Securities are issued pursuant with sections 2836, 2837 and 
mature on or before Febraary 28, 1899. Offers at 414 and 2837a of the Revised Statutes of Ohio, and authorized b 
several at 5¢ have been made for the loan. , ordinance. Bonds are in denomination of $1.000, dated 
Palo Alto, Cal.—Bond Election.—An éleetion will be held | March 1, 1898. Interest wilt be payable March 1 and Sept- 
April 28, 1898, to vote on the question of issuing $20,000 57 1¢ r 1, and the principal will mature $1,0.0 yearly on March 
gold sewer bonds. Bonds, if voted, will be in denomination in rag 4 ° — "ie cate check bed $500, 
. - a > , A company bids, 
of $5(0 and mature one bond yearly. Interest will be pay Taylorville (Ill.) School District.— Bond yale “Cen 


ey Coden dr pond ab mah ey firmed.—At the election held April 9, 1868, the eale of $28,000 
has approved $45,000 water-works bonds of this city. Agee vy J to W. T. Vandeveer was confirmed by a 


Parnassus (Borough), Pa.—Bonds Authorized.—The 
Council has authorized the issuance of $17,000 water-works P| opens ’ Le 9 tyre (An ys i Attorney- 
bonds and $10, 00 sewer bonds. Securities will be in denom- Toled a 1A" ‘Soh $3,000 county bridge bonds. 
ination of $500. with interest at 5%, payable semi-annually. ir —— oe - on oe Offering.—Proposals 
Principal of the water-works bonds matures part yearly on Co hli ‘Clerk « ne B a P.M May 20, 1898, by William 
May 1 from 1900 to 1917, inclusive, We are advised that the | CO8blip, Clerk of the Board of Education, for $90,000 bonds. 
bonds may be sold at private sale. Securities are issued pursuant with sections 3993 and 3994, 
Paw Paw, Mich.—ond Issue.—We are advised that the | 2: ised Statutes of Ohio, and authorized by resolution of the 
$10,000 5¢ 1-10-year (seria!) railroad-aid bonds have been is- Board of Education passed January 10, 1898. Bonds are in 
sued and placed in trust to be delivered to the railroad com- denominations of $1.09) dated May 20, 1893, and $45,000 will 
papy when it fulfils its part of the contract. mature 25 years and $45,0°0 30 years from date of issue. 
Pern, Ind.—Bond Sale.—The city sold on April 2, 1895 Principal and semi-annual interest will be payable at the 
the $60.000 refanding water-works bonds to the First Na. | Importers’ & Traders’ Bank, New York City. Interest will 
tiona! Bank, the Citizens’ National Bank, William Levi and - at not ons bo Me . P — check for at least 54 of 
Moses Rosenthal at par for 4 per cents. Bonds matare $5,000 | *2@ Par value o the bonds bid for must accompany hids. 
early, beginning Jaly 1, 1900. For further description of Ventura County ewer Santa Paula School District.— 
Loads see CHRONICLE March 26, 1898, p. 630. Bond Offering.—Proposals will be received until 2 Pp. m. May 
Pima County (P. 0. Tacson), Ariz.—Bonds Not Yet Issued. | >» 189, by A. S. Keaagy, County Clerk, for $3,000 63 gold 
We are panty | by Charles F. Hoff, County Treasurer, that school bonds. Securities are issued pursuant with sections 
no action has yet been taken relative to the fesuance of the Nos. 1880 to 1888 inclusive, of the Political Code of Califce- 
$147,100 5¢ 50-year refunding bonds, in exchange for a like nia. They are in denomination of $800, dated May 1, 1898. 
amount of 7 per cents. Mr. Hoff says that the matter has Interest will be payable annually on May 1 and the principal 
been referred to the District Attorney. matures $800 yearly on May 1 from 1899 to 1903 inclusive. A 
Rhode Island.—Bond News.—We are advised that it will | certified check or cash deposit in the sum of at least 10¢ of the 
be, in all probability, several months before arrangements ——_ . bid, payable to = — of the Board of Supervi- 
are made for the issuing of the $800,000 State-House bonds Ovi ‘ksb ye oye No New: B P 
authorized at the spring election. cksburg, Miss,—No New Bonds.—We are advised that 
Richmond (Va.) School District.—No Bond Electicn.— the acts providing for the issuance of $60,009 city hall bonds 
We are advised by Mr. Frank P, Brent, Secretary Board at = $25,000 building bonds failed to pass tha State Lagisla- 
Education, that the item which has appeared in some of the — . 4 , 
papers, stating that an election would be held to vote on the a en ton C ounty » Me.— Bond Offering.—Proporals will 
question of issuing school bonds was incorrect. Mr. Brent | 7° e°®Ve until 2 P. M. April 30, 1898, by Austin Harris, Coun- 
says: ‘‘No election has been held here on the subject, and no ty Treasurer (present address East Machias), for $75.000 4% 
such bonds are to be issued by the city of Richmond 9 bonds. Securities are issued in aid of the Washington Coan- 
Rolette County, N. D.— Bond Election —An election will | *Y Railroad, and are part of a subscription amounting to 
be held to vote on the question of issuing $20,000 Court-House $500,900 authorized by an Act of the Legislature approved 
bonds. a <: reg Ae which —— a —— is- 
cad Ae ... . | sued. Bonds are dated January 1, , and mature January 
| Geen ees 000 sehen pene Sale.—The district |}, 1928, subject to call after Jan. 1, 1923, Interest will be 
Rome, N. Y.—Bond Sale On April 18, 1898, the $7,000 4¢ payable semi-annually at the Boylston National Bank, Bos- 
cower bonds were sold at auction to the Oneida County Sav- pore A: saci opened at the Court House in Calais, Me., 
ngs Bank of Rome at 11218. Bonds mature April 15, 1921. W “ ° . 
5 bs 2 aukesha, Wis.—2Bond Offering.—Proposals will be re- 
_ further description of bonds see CHRONICLE last week, p. ceived until ‘2 F. m. April 29, 1898, by H. E Blair, City 
: or lial omptroller, for $30.000 4¢ school bonds. Securities are in 
sale er e158 000 tx —_ dine ponds, ee denomination of $500, dated April 1, 1893, Taterest will be 
April 16, 1398, bas been postponed to April 25, 1895. A de- payable January 1 and July 1 and the principal will mature 
scription of the bonds will be found in the Caronicie April | Part yearly on April 1 as follows: $500 from 1°99 to. 1008, tn- 
#1508 p72, ala dg dm oy ye Py 
giSbolehnselile,X.T-— Bond Salen, Aor 20 1808 the | vataation, i.40085, about 3 actual Talus.” Population 
& Sons, Cleveland, at 101°55. Bonds mature on May1 as 1896 was 7,620. ¢ 
follows : $1.000 in 1903 and 1904 and $590 each year from 1905 | _ Webster, Mass —Loan Authorized.—The Town Treasurer 
to 1924, inclusive. for further description of bonds see | 8as been authorized to borrow $20,000 fora new school build- 
CHRONICLE April 9, 1898, p. 725. ing. Loan will mature $3,000 yearly. Mr. O, Shnmway, 
St. Louis ( Mo.) Central School District.—Bonds Voted.— | Towa Treasurer, says that it will besome months before loan 
At an election heli recently bonds to the amount of about | Will be placed. : 
$24,000 were authorized for a new school-house. West Boylston, Mass.—Loan Authorized.—At the annual 
Savanna, Lil.—Bnd Issue.—The town has issued $1,‘00 | town meeting the Treasurer was authorized to borrow $10,- 
bond to extend its water syste n. 0 0 in anticipation of the collection of taxes. Weare advised 
Schanectady, N.Y - Bond Bills Signed —The Governor has | that it will not be necessary to borrow until the latter end of 
signed the bills passed by the late State Logislature providing | Jane, and then only about $5,000 for 3'¢ months. 
for the issuance of $97,0 0 water bonds and $15,000 school | Westchester County, N. Y.—Ffonds Authorize7.— The 
. New pees — re to Tele at = 
Scotiand, 8. Da.—No New Bonds,—Regarding the report in | bonds. Securities will be in denomination of $5.000 and wi 
some of the papers that $5 000 water works bonds had been | mature $10,000 yearly, beginning July 1, 1906, The County 
authorized, we are advised that “no such issue was con. | Treasurer has also been authowzed to issue $25.000 funding 
templated.” bonds and $20,000 bonds in anticipation of the collection of 
taxes for the temporary relief of the county poor. 


Sheboygan County, Mich.— Bonds Proposed.—The issuance ; 
f bonds for a court house is under consideration. Wilmington, Del.—Bond Offering.—Proposals will be re- 


elt craner at mao a loan of $25,- | ceived until 12 m. April 28, 1898, by William H. Carry, City 
‘for present needs” has been authorized. she : i 
Sterling (Tawn), Col.—Bonds D-featrd.—At the election | TPeasurer, for $60,000 44 bonds. Securities will be denomide 
zeld April 5.+ 1498, the proposition fo issue $@9,000 water. | tien of $50 or multiples thereof. Interest will be pays 
works and electrit-light bonds was defeated. April 1 and October 1 and the principal will mature as fol 
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lows : $10,000 October 1, 1925; $29,400 April 1, 1926, and $20, - | tion on April 20, the question of issuing $20,00) water and 
| light bonds was carried by a large majority. 


600 October 1, 1926. 


The official notice of this bond offering wi'l be found among 


the advertisements elsewhere in this Department. 


3 
& 


and September 1, 1902. 
CHRONICLE March 5, 1898, p. 487. 
Hayes & Sons, Cleveland .102°17 |x priest Nationa! Bank, Cincinnati.100 055 | 
leybolte & Co., Cincin .100°39 100°05 
Winton Place, Ohio.— Bond kale.—On April 15, 1898, the 
$2,800 5¢ refunding bonds were awarded to Briggs, Smith & 
Bonds mature 2) years from 
For further de- 


Ww. J. 
Rudolph 


Go., Cincinnati, at 1! 4 339. 


Wilmington, Ohio.— 


date of issue, subject to call after 15 years. 


a! poe of bonds see CHRONICLE March 19, 1898, p. 588, 


Bond Sale —On April 18, 1898, the 
10,000 5¢ electric-light bonds were awarded to W. J. Hayes 
Sons, Cleveland, at 102-17. 
March 1 and September 1, 1900 and 1901, and $1,000 March 1 
For further description of bonds see 
Following are the bids: 


Bonds mature $2,00) each 


A, Kean, Chicago.... 


Pima County, A 
seat is Tucson. 
declared illegal by the United S:ates Supremes Court. 
| county is now offering $147 000 of 5% funding bonds in ex- 

change for a like amount of redemption bonds. 

LOANS— 
REDEMPTION BON 
7s, Jan., $22,000. Tene: 30, 1901 


7s, Jan., 125, ‘000..June 30, 1902-6 
($25, 000 due yearly.) 


School 


When Due. 


oodbury County, lowa.—No New Bonds. —Regarding the 7s are subject to call. 
err issuance of $100.0)0 fanding bonds, we are advised s er sie ost a BON —, 
A. Magoun, Jr., County Treasurer, that the Board has 5a, ied, $810,306 i a° ase 


dacided not to issue bonds to fund the floating debt. 
- ( anenaos Mich.—Bonds Voted.—At a special elec- 


ublished in the current volume of the CHRONICLE—that is, since January 1, 1% 





INTERES 
Bank, New 


on the 7 per cent bonds is 
ork City; on the 5 per cent bon 


Ariz.—Caarles F. Hoff, Treasurer. 
Railroad aid bonds of this county have been 


Yonkers, N. Y.—Temporury Loan.—The Yonkers Savings 
Bank has taken an issue of $34,000 short tims 4% bonds. 


' York County (Neb. 
—The district has sold at parto N. W. Harris & Co., Chicago, 


the $18,00) 5% school bonds. 


———a—— ~ 


District No. 12.—Bond Sale. 


County 
The 


Cash on hand... «-eee %13,500 
Net debt Jan. . 189827" 343; +740 
Tax valuation, real. occcet, 310,821 


Tax valuation, personal.1,249,511 
Total valuation 1897....3, 1559, 1832 
Assessment abt. 7-10 actual value, 
Total tax (per $1,000) ’97..$27°50 
Population 1890 tare > 673 
Population 1897 (est.). °277718/000 

eat Ph at First National 

at sienenanced Ariz. 














INDEX TO STATE AND CITY 


In the following index rerereuce 1s made by the page number to every Item pogarding eng we beg town or county finances which has been 





93. 


DEPARTMENT. 


to items in Volume 65, see CHRONICLE of 


mber 25, 1397, page 1235. Items in the current numer are nol noted in the index. ull-tace types refer to inteat reports of total debt, 


valuations, &c. This index will be published in the Starg AND City DEPARTMENT of the CHRONICLE on the last Saturday of 


month. 
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Bloomfield. Ohio. 
Biue Khrih City, ‘Minn:. 
Bluffton, Onio. .......... 
Kolivar Sch. Dist., 
Bollinger Co. Sch. Dist. 
Mo. &, MO. — ccccoscocce 
Bonhomme Co., 8. D 
Bosvon, Mass.46, 97, 250, 


Botetourt Co. oes ie 


2, 392, “tas: 
Boulder. Col. cescses-coose 
Bourne, Mass........ ..+ 
Bowling Gre. a. 0.98, 16. 
Bozeman, ent. -98, 13, 
, $04, oe 
Braddock, Pa boccese 
Bradford, 
Bradford gon Dist. 
199, 250° 502, 
Bradley Beach, N. J..4 
Bradver, ae a 
Branchville, N 
Brandon, Miss.. ee 
Brazos Co., Tex...... 434, 
538, 628, 
Bridgeport, a 
Bridgeport, 
Bridgewater, N Ma 
Brighton. Ill . 
Bristol Co., Mass. vel 48, 
Bristol, R. L........++ 301, 
Brockton, Mass ...--.... 
Brokenbow Sehooi Dis- 
WD. rccccccccccce 
Brookileld, Mo .. 
Brookhaven, Mis: 
Brookhaven ae hool Dis- 
trict No. <3. .58t, 











* 





Brookline, Mass. 46, 148, 
Brooklyn, Conn.393, : 8 ‘ 


38, 


Brooklyn, N. Y. 
Brun-wick, Mo. 





44 8, 
art "250, #Ol, 352, 34%, 
436,481, 538, "8t, 628, 


721, 
Buncombe Co., N. 76. 


Burleigh Co., N_D....... 
Burlington, N.C 

Burnet, Tex © eeece 
Burrillville, ye 
Bushnell, Ll. 


oot ° se 
Butte Sch. Dist., Mont.. 
abell oo. 


‘airo, | 
Caldwell | 


we VG. vecse 








tTwo.,Mo 
Cambridge, Mass, 308 


Cambridge, Ohio.... 47, 
Cambridge Springs, . 
Camden, N. J 





Canton, gona 
Canton, O . 393, 438, ts 
Cap 


Carlyle ie Seu. Di Dist.. nil: 
Carthage, Mo............. 
Cass Co., ‘Mic oh pecesees 
Castleton t'nion Free 
i ag District, No. 3, 


CR RE i ¥ 

Cedar Co. School Dist. 
No. 3, Mo. 

Cedar Falls, Lowa. 


Cedar Rapids, Low: 
eee! Rupids Sch 


Centreville, Omo.. . 
Cnampaign School Dis: 


ti ‘ 
Chariton Co., Mo........ 


Cattaraugus Co., 








































93 | Char'eroi -ch. Dist., Pa. 
776 Charleston (o., 9. G... eee | 
199 | Charleston, 8. 0.250, 438, 

e | Charlotte, Mich . $04 | 
7 Charlottesville, Va 721 
its ChebovganCo.,Mich.438. 

‘ 038, 776 | 
575 | Chelsea, Mich. ..s00 776 | 
Chorryvaie, Kan. (see 
435 | Bike Foch ross tc 02 | 
355 | C hester Cu, Teun ...... 77 
Chetopa, Kan............ 35 
778 | (‘hicago, Lit. ....... - oe a7 393 
c niease Jenson, Oz. 301 
58t Chicago Sanit'y Dist., tit, 6338 
776 | Cuildress Sy., Cex....... 538 
623 Caillicothe, Ohio..... 721 
~, | Chinook Sch. Dis.. Wash. 53: | 
776 | Chureb’s Ferry, N. D.. 333 | 
_ | Cincinnati, Ohio... 47, 
637| 147, 104, 250, 301, 352, } 
98 | 675, 676,721, 775 
199 Cincinnatt Sch. Dist:, O.. | 
250, 434 | 
721 | Circleville, Obio........ 676 | 
554) Cla —- we s Kom i | 
250 528 | 
Buz Clarinda 8 Son ‘Di: 4814 
484 | Clark Co., Ky.. 43 
_| Clirk Co, Wash. 435 | 
875 | ¢ ‘larksville, Va.. ics ae 
776 | Claxton, Gi..........- 585 | 
5*4) Cl ¥ CO, Kan......s0-00e 39 | 
351] Clay Cu.. Tex. ...... .0. 575) 
776 | Clayton Co. Ga 301 | 
199 | Clay, Washington and 
352 vaneer Districts, W. 
250 676 | 
clersiand ‘Ohio .88, 148, 
46 3, 199, » 358. 83, 539, | 
392 : 678, 722, 776) 
538 Clifton (Cineinaatl), .. 629 | 
Clifton Heights, Pa’ 250, | 
676 401, 436, 484 | 
352 | Clinton Co., lowa........ 28 
Clinton, Ky os eg | 
676 | Clinton, N % 537 | 
46 | Siis Sch. Dist. Mich. .... 776 | 
199 | Cuahoma Co., Miss.. 301, 
393 28,629, 676 | 
72i | Cochi+e Co., Ariz.. 210 
254 Coffeyville, ‘Kan. . . oe | 
See Kansas.: 32 
Cohoes. if ooeee 9, 7-7 | 
_. | Cole Co., Mo.......0 48, 14:2 | 
776 | Colleze Hill, Ohio... 9, 301 
College Point. N. Y...... 7 
249 | Collinwood, Ohio.. “7438; 629 
628 | Colorado Springs, Col., 
58a v8, 1v9, 6's 
776 | Colton, Cal...... ... 148 
14s eee © ; / ¥ (852, 48° 
776 | Columbia. Mo........ 54, 777 
5-4 | Columbus, Ga opane 148 
721 | Columbus, Miss. 301, 438, 676 
352 | Columbus. Ohie...... 50, 
4364 Be3, 435, 436, 481, 539, 
148 583, 67 6, 777 
7.6 | Columbus Sch. Dis., Neb, 
439. 777 
199 | Columbus oe. —- 
6’ VL 138, 
581 | Comal C». Tex 
629 | Comanvhe Co.. 
674 | Concordia. Mo..... 
776 Grecord, - H.. 
77> | Coos Co., N. tL. 
436 Coquille @ sity. Ore apes 
Coraopolis School Dis- 
484 trict, P@.......ceee. 629, 67 
O20 | Corry. P&...2...cccece 584 
ox Coshocton. Ohio.....4 393, 539 
5 Council Bluffs, lowa..... 30 
151 a Blaffs Sch. Dis, 
idkancebe 250, ARG 
676 Covington, » PS pee 438 
47 | Cowley Co., Kan.....250,  5%4 | 
893 | Cranford, N.J.......-.00 539 | 
97 | Cranston, R. 1... coos )6= US 
148| Crawford Co. School 
District No.3, Mo. ... 75 
( RRL, lad. 676 
£8 | Creston, ed - +» 620, p44 
. as 
676 | Crosby Co. 538 
Crystal Spciugs, Miss +4 
148 | Cuffeys Cove School Dis- 
301 trict, Cal.....+...++2. 47 250 
Ac Culpeper Ca., ¥ a....199, 250 
Culpeper. Va 148 
301 | Custer Co. Sen. Dis. ‘Neb. 676 
721 | Cuyahogs Co., Ohw..351, 29 
"76 alton Mass, .... 594, €7« 
7219 anville, Va .300, 30°; 676 








| Deering Sch. Dist. 


Dracut, 


| Eastham ton, Mas 


776 | Dayton Sch. Dist., O.. 


Dayton, Ohio . 
539, 






| Dayton ye - 
e e 
Dedham, Mass.. 


355. 
Me.. 
Deer Lodge Co., Mont, 


8, 301, 

Defiance, Ohio .......... 
Detiance School ‘Dis- 
trict, UbiO...... «+. 624 


0 
tol nee William: ms 





pne?, = le Pex 


| Danver, Col..97, 94, 300, 


538) Pore 
De Pere, wen ended 98, "2", 
| Des Moines, Ia. 250; 


D2 Sotu Soh. Dist., Mo.. 

Deteait. MIcD......ccercee 

Oe Witt Co., Ill ..... ... 

De Witt Co., Tex x. 

Dickinsoa_ Co., Clint- 

veoe School ‘District. 
4, 


D:ckinson Go., >Kan 199, 
District of Columbia 4+ 
Dodge Co. Indeo. School 

Dist. No. 50, Minn. ae 


352 
Douglas Co., Neb.96, 3k. 


Douglas Co Sc! peek =- 
trict No. 38, 


Hublin’ — Dist., Tex.. 
Dublia, 4 
Dubugue,la .. _...... 
Dalai y‘uinn.. --98, 119, 


Duquoin, Ill.....149, 250. 
Durand. Mich. ci akania 


ast Chester, N.Y.. roth 


| Bast Cleveland, S. 250, 
4, 534, 


Kast Liv-ro vol. O.. 
Est Newark, N.J. ..... 
Easton, Pa.352, 436, 484, 
Est Orange, N.J........ 
Eaton Rapids, Mich..... 
Eau Claire, Wis 
Kidon Scoovl bist. 
Eldorado yeas School 
District, W.r............ 
Ele nS shoot Dist., 





Bigin, VOR .cccccccscsose 
Eliz ibeth ‘City Co., Va.. 

Blizaveto, Pa ........... 
Blkhorn, Wis....+-+-+- +++ 
tikins, 250. 
Elk Point, 3. D...47, 149, 


Elkton sch. Dist., Ky.. 
Ellijay. Ga. 436, 530° 







2 
17800, 539; 


Elyria, Ohio.. +p 


Emporia, Kan 
| Emporia Sch, Di. Kan. 
| Menem Co., TOZ...6 «ccc 
Essex, | Sppapeantie 
Essex Cv., N. J. rey a 43%. 
at eae School | Dist., 
Sccsedscnceseees 4 
@vanes n, H1l....4%6, +84 


Evanston Sch. Di-t.. IIL. 





Evanston. Ohio. 28. "352, 
» £36, 
Evansviile, Mei hs. 22 ° 
Evere't, Mass... . 
Excelsior Springs, M 
Exeter, N, H........ 
airmont, Minn... Tt 
Vall River. Mass..... ian 
29, 


Fa Is (r,, Tex......05 vee 
Fannin Co., Tex.,.. ... 


36 439 | Grand Led, 





each 
199 | Sasmese’ issig. Dis..Neb. 584 
H ete «20-20%, 436 
722 | Sees ob. *S3h ol Dis- 
199 | trict No. 1, hte 352, 
392 $929, 676, 722 
| Fergus Falls om 629, 
7) 742, 77 
676 vindiey. OMe.. saceccuses +. 629 
ar, saved 9+, 149 
581 | | Fitzgerald, de. mth 200; 
+ 352, 722 
Flathead ‘Co. Schoui Dis- 
722; trict No. 2: | ergy 393 
98 | Floyd Co. --. 14s, 538 
| Flashing ¥ Fr. Sch. 
Dist. No. 1, N.Y...... oe 47 
484 | Forest, Wis ..........+0.. 777 
35 | Fort Collins Seo! Dis- 
trict 50.5, Col 352,454, 722 
72. )\ KF he Dodye [Independent 
777 | School Dist., la....6.9, 777 
72) gore Do ige. Ta. --7,533, 584 
72: | t Scrtt, Kan.......... 676 
O29 | Fort Worth Tex.. pe 






| Fostoria, Ono... 352 
| F = ria School Dist 
} 676. 



























722 
200 
251 
777 
251 
3, 302 
rederick, Md.....47, #6, 722 
393 | Fre lericks burs. Wess 393 
|F ceedom Pa........ eos 200 
676 | Vremont Ohio: 723 
| Fresno, Cal. ..... 436 
$22 | | Frostburg, Md.......200, 584 
18 | Fulton, Mo..... .......-. 583 
ox 
722, (Nadsden, Ala.......... 436 
5-4 alion Sch. Dis, 0 402; 
199 352 2, 584; 723 
| Ga allatin, MO....c.cce..+se0 47 
777 | Gall'a Co., Odio... 629, 722 
443 | Gallipolis, Ohio...... 149, 393 
301 | Galveston, Tex...... 147, 249 
arfiel.i Co.. Utah.. 149 
j Geneva, N. Y......... 352, 
36,476, 722 
| Georgetown School Dis- 
777 | trict, Oh. 722 
777 | Geor, 249 
722) Gibsonburz, Ouio 251 
200 | Gilet Col. a 98 
623 | Gladeville, 26 436 
200 | Gladwin. Mich.. 00,251, 436 
98 | Glasscock Co., Tex...... 721 
72% | Glastonbury, Gonn.. -t7, 
wad | Gl lle, Oh see oi 
enville, io....34 
198 | 722 
62) | Glenwood Independent 
250! School Distr ct, la..... 722 
777 | Glenwood. Iowa. 722 
> 396 | Gloucester City, N. J., 
#2 200, 353 
301 | Gloucester, Mass. .47, 99, 
352 | 200. 
722 | Gloversville, 
5-4 | Goldsboro, N. % oe 
9~ | Gonzales Co., Tex 
435 | -oodell Sch: bist, Ia .. 
675 | Goodhue Co. School Dis- 
149 trice No. +8, Minn -- 200 
{| Graceville, Minn... ° 99 
t76 | Graceville School 
pr | trict No.11, Minn 676, 777 


| Grand Junction, Col.534, 77 
. Mich..d78, 7 

St | Greud Rapids, Mich..... 

277 Grand TraverseCo one 1 


33 | Gravesend, Me Y.ccce 

777 149, 206 

435 ' Green Bey. Wis 152, 

670 18", 629. 676, 722 
| Greene “oo, MAO <i.02 38 

777 | Greenville, Mise. Kegens dee 722 
| Greenwood Co., 8. G.251, | 676 

629 | Greenwood, 8. é. Bx cad 198 30. 

539 | wriges C > ane 


Guadalupe Co., "Tex. ss 
| Guttenburg, N.3.. 


Sez Hishtez © Co., 


777 | 





436 | Hamilton, Ohio . 
| Saemes be Dist.. a 


251,343, 484 

302 | | emmond. ind: ee gipgtes 534 
Hammond Schovl Dis- 

Ti7 SOMO, Willies na. \gesecece 676 

675 { Hampden Co., Mass.. 3 

249 ' Hampshire Uo., Mass.. 200 
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. Mo...198, $02, 523 | Hutchinson School Dist., Kentucky. 96, 97, 342,928, 75 | Long a, city, N.Y. 4s, 
ee on M TTT 1 Pe ccccces, seececsce i Keokuk TSES Sch. Longport, N. J. 
Hardeman Co., 538 Hyattsvuie. Md. ccccceees 149 DR. 1B. cccccccses 630, %22| Lorain». “Onlo. ‘ 
Harlan Sch. Dist., Ta 677 Kern Co ° Randsburg os Loramie, Ohio....... 
Harmon & Marion Twos. da Grove, Ia.. nist: pn gee eh CO Cal.......... bid yee Fy : 
str 0. daurove 8c 8 2 ee Gig UR < cccccccces ka 408 Angeles Co., Domin- 
9 eet 2 585 | Iilinois ......... i ages: 47 Bevevilie, i prrerrere os 7 Beh. ote. ai 
‘rriman, Tenn......... 149 Andescndence c 18 eytesville Docce-s 08 Angeles Co.. ine. 
Harris co. Ter pases 07, 775) _ trict, Kan..... 208 | King Co..Tex =... .... 555 land Sch. Dist., Cal... 
Harrisonburg, Va........ 47 Independence Sch. Dist. * Kingfisher Se hool Dis- Louisiana, Mo. 
Harrison Co., Tex........ 437 | Missouri........ 585 trict, Okla... 9... «. 722 | Louisville, Ky. sii, ‘353, 
Harrison. Ohio. .- 958, 484 | Indiana ........+..06+ ‘On, 198 Kingston, ETDs 484 7, 485, 
Hartington, Neb......... 777 Indianapolis, ind . 200, 302 | Knox Co., Ind,. 303, 484 Loup ig Twp., Neb,” 
Hartford, Conn.......... 198 | lola. Kan 898, 5-6 539, 723 | Lowell 
H arvard, >. . 200, 585. 629 | L »wa City. Towa... 363 | Knoxville, La.. 26 Lneas Go. eons 
ave .....#9 89% | Iron River, Wis ......... 99 | Knoxville Sch. Dist. Ja. 721 — EPR 
Hays Co., ‘Tex.. ‘951,858, £38 | Lronton Se Nay District. Knoxville, Tenn......... £85 | Luray, Va... .. 
508, 66. 59 Ohio la 6, 251 | Kokomo, Col............. 775 Lyndonville, vt 
fealdeburg, ‘al .... 534, 777 | Isleof ‘Wight Go., Va. 303 Lynn, Mags. .. 
Helena, Mont.... ya #77 | Issaquena Co., Miss...... 200 acey Lev. & Drainage Lyons, Mich.. 858, 723 
Hellertown, I 2v0 ist., {N.,..... Middletown Sch.Dis, Pa. ‘ 
Hempstead Union Free De —aeh School Dist., _ Laclede Co., Mo.. Mi acen. BE no. sscedenes €28 353, 437 
he. Dist. NOI, N.Y, | 9F TOK. crecee  crcccecees 302 | La Crosee, Wis.... ac — Co., T1299, Mills Co., Tex 5F8 
202, 358 | Jackson Co., as : i2l | Lafayette Co., Mo ), 539, (85, 72%, 778| Mi Ivale, Pa 149 
Henderson Co., Ky Jackson Co., Kan 202, 403 | Lancaster Co., Pa. ‘ Madisonvilie, Ohio....... 393 Milwaukee, Wis 302, 485 
Hennepin C>.. Mion 152 | Jackson C ©.. MO.. ° Lancaster, Onio.......... Madrid Sch. Dist.,la.... 677 585, 630, 677" 758 
Heyworth Sch. Hist 629 | Jackson, Mich bamedale, Pa.........00s Mahanoy City, Pa.. 251, Mineola Tex........ 394. 585 
idalgo Co., Tex. #6 | Jackson Sch. pie.. “Mich Lavsingburg. N. Y...% 393, 437 | Minneapolis, Minn . 47. 
Higgivsville, Me 301 | Jamestown, N. D...... ¥ 302 MAINE .._ -cecccrcceseces 677 0, 778 
High Bridge, N. . 802 | Jamestown, N. v. 593, Larsing. Mich............ Maiden, raat 743 | Minneapolis Scho»! Dis- 
Hill Co. Tex .302, _ 58% | Janesville, Gs, cadets Lapeer, “ich. oaiae Malta, Ohio. 485, 585. 077 trict. Mion ...149, 485, 723 
Hillsborough Co., N. H : 439 | Jasper Co., Ind. .....251 La saile Co. Twp. Mamaroneck, N. Y...... 523 eenne Rv okasecacce 583 
Hillsdale Co., Mich. .149, Jasper, Fia........ Sas | ae Manchester. N.H........ 67: | Mississippi....... 2°." 251, 351 
530, 722 | Jefferson City, Mo. .585, Lawrenceburg, end. .437, 485 | Manistee, Mich.. coe §=— HD |. PORES: 4365, 583 
Holland, Mich 7:2| Jefferson City School — | Lawrence, Kan... ...... £37) Marcellus, Micb.. 723 | Mitenell Co., Tex 5 ae 
onees Patent, N.Y. ay Dist: tet. MO......+..--- 777 | Lawrence, Muss...... 302, 485 | Marice City, Ohno... 743 | Mitchell Irrig. Dis.. Neb. 149 
Holly Beach. N. J. 306 | Jefferson Co..Vex ..437, 48! | Lebanon, N.J .. ........ 637 | Marietta Sch. Dist., Pa. | Mobile.Ala ..... 200, 249 
ao "Co. School District Jeffersonville.ind.96,147, 451 | Lee o., Tex..... 485, 630 585 677 | Moline, Ul........ .... * 487 
1¢8 | Jennings Co., Ind..... GRD 1 ES MEARS, TBe.00- ccccoccess 249 | Marin Co., Fairfax Seb. Mondamin Sch. Dis., la. 77 
539 a yey rchool Dist. es | Lewes, Del.. ae 21 Dist., > Seengapeecglt 3u2, 437) Monett, Wis........ ... 98 
MOOT WO. 20000 1g 00> sgased 539 | Lewisburg, W. Va... 47 | Marin So San Refael Monroe, N. ¥ * @30 
407 Junniien City, Kan. ‘eee Lexinaton Co., 8.C...... 251 Sch. | bain #77 | Monroe, Utah 5S5 
ap KAUBAS)..... 00-00 c enone 202 | Lexington, Miss......302, 685 | Marion Co., Mies Laaee 200, 251) Montana . 485 
538 a. | Leberty. Mo............... 149 | Marion Co., VRoccoces 302 | Montgomery, Ain. "447. 
Hopkirs’ = .. Tex.. as alamazoo, Mich..620, 777 | ticking Co., Vhio 777 | Marion, Ind.. ........... 5e5 302, 675, 677 
Horton, Kan. (+¢¢ Kansas) soz alona Sch. D istrict. ee Lidgerwood Sch. Vist., Marlboro, Mass ...396, 47 | Montpelier. nd Sean 363, 437 
Houghton, Mich.. 48) BB cvcce. oss “80, 677 N. D. «. 25 723 | Marseilies, Ill.... . 53%, 585 | Moore Co., Tex.... . * 65 
Houston, Tex _....i 388, 487 | Kandiyohi Co, Ind. Seb. Lima, Uhio. | 851 | Marshall Co., W. Va.200, Moran, why ici denesnnaa ice 485 
Howard Co., Md. 353 istrict No. ‘s7, see. _ | Lima Sch. Dist. 353 303, 539 Morgantown, W. Va.485. 
Howard Co., Me 148 £85 | Line In Co., Mc 435 | Marshfield, Wis.....630, 778 ‘7, 278 
Hudson Co., N. J.. 629 | Kankakee Co., Hopkins neoln Co., Ur 198 | Martins Ferry, Uhio.437, Morris Co., Kan.......... 675 
Hudson. N.Y. 2°0.685, 777 Drainage District, Il. #30 | Lincoln, Ll 251 485, 630, 723) Morristown, Ind. .. 251, 
Humboldt School D's- Kansas. We, 30% Lincoln, R. I.. 302 | Martin, Tenn...302, 304%, 585 2 486 778 
trict, Kan 1. 777 | Kansas C ity. Kan. ...20¢, 722 | Little Falls, N. V 302 | Maryland..... ........ 485 | Morten C»., ,  2”8 
Huntingaon, Pa 393 | Kansas City . “9, 639 | Live Oak Co., Tex 628 | Mason Co., . Mich sibeeonas 27 | Moscow Seb Mie ‘jdaho. 253 
Hantineton, N. 722 Kansas City ‘Beno! Dis: .-. | Livingston Co., N. Y.. 200 ason, Mo. . «+... 251 | Mt. Healthy, Ohio - 1:9, 61 
Huntsville, Mo.. 435 | trict. +-630, 777 | Lockport, an... .. 685, 677 assachusetts. 99, 149, Mount pom =, ¥.. 02, 394 
gare Co., {Vato petacdese 4251 | Kendall Co., ES 536 | Lockport, N.Y. .90, 15:2, 302 437, 485 | Mount Morri ee. 10% 
Samaetuecnense 96 | Kensington. Md......... 277 Logan Co, Ky ; setenaae 97 | McKinney, Tex......304, 344 | Mount Vernon Sen. Die- 
Bttchinsom Minn..©29, 677 | Kent Co., Mich.?92, 3v3, 777 | Logan, Utah seee. -he 485 | McLean Co., N.D....85%, 485 trict, »o »biv.. ée 723 
NEW LOANS. NEW LOANS. NEW LOANS. 
825,000 #GO,00O0 
> 
Investment Bonds 


County of Morton, N. Dakota, 
REFUNDING BONDS. 


Bids are Invited by the County Commissioners of 
the County of Morton, S:ate of North Dakuta, for 
$25,000 worth of refunding bonds in denomina- 
tions of $600 each, drawing five per cent per annum 
interest, interest payable semi-annually, principal 
payable in 15 years from date, both principa! and in 
terest payable io gold com. These bonds are to be 
issued to take up bunds coing due and are issued 
under the provisions of Section 2085 of the revised 
oofe of 1895 and following sections, and will be tree 

on. Principal and interest will be payable 

in — York City. Bios sbould be addressed to 

y Treasurer of Morton County, Mandan, North 

Dabote and bids will not be considered that arrive 

after 2 P. M., on May ZIst, 1808. Bids should state 

whether the bidder will take all or part of the issue, 

and each ae nust be accompanied by a certified 

check for five per cent of the amount called tor by 

the bid; cheese will be returned to the unsuccessful 
bidders. 

Financial statement of county. 
LOANS. 

Funding bonds, $5. 5,000, oue June 1, 2. 3608. 

Bridge bonds, $5.000, due Jan. 

Court house bonds, $35, uuu, A. y = L 1906. 

Mata WOMSSS GORE... 2... 2.22008 coccoccscccesees 
| ~—y - April 1, 1svs. 
Total debt............. 
In bona interest fund 
Assessed valeation 1807 $2,489,670. 
Cash assessment abuut three-fifths of actual value. 
P. B. WICKHAM, 
County Treasurer. 
MANDAX, N. D., April 9, 1898. 


$175,000 
Los Angeles Traction Co. 


1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 09 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Mitk Street, Boston, Mass. 











Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
TATE, CITY & RAILROAD BONDs 





WILMINGTON, DEL. 
4« SINKING FUND LOAN. 


Proposals will be received at the City Treasurer's 
office until 12 o'cl »ck a\ noon on ‘Vhursday, April 28, 
1898, for the purchase of ali or any portion of the 
above loan to be issued in bonds of $50 or multiples 
thereof. These bonds will be issued by acthority of 
Acts ot the General Assembly and pursuant to ordin- 
ances of City Council. 

These bonds will bear interest at the rate of 4 per 
cent per anpuw, payable semi annually on the first 
days of April and October, and will fall due and be- 
come payablé as follows: 

$10,000 October Ist, 1925, 
$29,400 April Ist, 1926, 
$20,600 Ociober Ist, 1926. 
For further particulars, address: 
WILLIAM H. CURRY, 
City Treasurer, Wilmington, Dela. 





HIGH-GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments oo Savings Beate in New Yors 
and all New England. 


Rudolph Klevbolte & Oo.,, 


BANKERS, 
35 and 37 Nassau Street, New York. 
Philadelphia. 
UPON APPLICATION. 


Cincinnati, 
LISTS MAILED 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 
No. 7 Congress al i se tiie 
BOSTON 





FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO. 


40 Water Street, Boston. 
1 Broad Street, New York. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OB 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO, 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bidz.) 


WHANN & SCHLESINGER, 


Municipal Bonds, 
2 WALL STREET, - NEW 
OFFER FOR SALE 








YORK. 


Pittsbargh, Pa . 
Cincinnati, Ohio.. 
Cincinnati, Ohio. 
Louisville, Ky... 
Queens County, N. 


MASON, LEWIS & CO., 
BANKERS, 


67 Miik Street, Bosten.: 
171 La Salle Street, Chicago, 








OFFER FOR SALE 





nce, 
& ngor & Aroostook RR. First Mort 
The Akron Gas Co,, Akron, O., 1st 
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437 forthe Insane 9,303, 353 Rockville Centre, N. Y. 
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677 677 Pulaski Co., ml Royersford. Pa..... .... 438 
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City. Neb.. 630 585 Putnam, Conn..... 
99 pa 48 Gacrame: ento, Cal........ 721 
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677 | «il City Sch. Dist.. Pa. . 394 725 | Saginaw. Mich..101, 354, 
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437 Port Gibson, Miss. . Richwood, Ohio.,........ 778 | San Diego Co.,, Cal...¢20, 779 
485 P -rtland, Me . Riley pion. 150 | Sandusky. Ohio __—. —_ 779 
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_NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 





WILSON & STEPHENS, 
41 WALL ST., N. Y., BUY 
AND SELL OUTRIGHT OR 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS. UN- 
DERLYING AND SHORT- 
TIME BONDS FOR BANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS. ON APPLI-~ 
CATION. 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 


vestments, 
BOSTON, MASS., 


Cleveland, Ohie, 
7 Exchange Place. 311-313 Superior St, 
” 


Oable Address, “KENNETH. 


Washington Securities 
Wanted. 





Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Application. 


C. H. WHITE & CO, 


BANKERS, 


31 NASSAU ST., NEW YORK. 





SYRACUSE 
RAPID TRANSIT RAILWAY 
BONDS 
Bought and Sold. 
EDWARD C. JONES CO. 


NEW YORK, - 1 NASSAU STREET, 
PHILADELPHIA, 421 CHESTNUT ST. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
{21 Devonshire Street, 
BOSTON. 


Fred. H. Smith, 


No. 8 BROAD STREET. NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES, 
arket Letter on Application. Correspondence 
Invited. Established 1868 
4)) classes of Unlisted Securities and Traction 











The undersign 
seer tie re 
ool Districts of the State of W ees, "Pos saginagas 
CALVIN PH'L’PS, 
CALIFORNIA BUILDING, . 
TACOMA. - WASHINGTON. 


Stocks Bought and Soild. 


MUNICIPAL BONDS. 


Securities Netting from 31 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker 


MuDicipa) Bonds. 182 Dearborn Street 
CHICAGO. 


William E. Nichols, 


15 WALL STREET, NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS. 


WARRANTS. 

Carefully selected. 5 High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 5 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
Equitable Building. Boston. Maas. 


1850. 1898. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
All Policies now issued ay es Company 


t - sBe following clause 
ara ther year from the ‘date of issue. the 


Habitity “of the Company under this policy 
shall pe t be disputed.”’ 
his 4. t spetnine no restriction what- 
ever upon the insured, in respect either ot 
travel residen oe OF cece Eas 
I heath Claims paid WITHOUT DISs- 
co SUNT a« soon as Xe ~ Btu proofs have 
been received. 
a and Successful Agents, wishing to repre- 
t this Company, may communicate with 
"RT OHARD E. OOOHRAN, 34 Vice-President, 
at the Home Office, 207 01 Broadway, New York, 
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THE FINANCIAL REVIEW 
ANNTAL—1897. 
Price $2 00. To CHRONICLE Subscribers, $1 50, 
WILLIAM B, DANA COMPANY, 763 Pine St, N ¥ 
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Sidney, Ohio " Tarentum, Pa............ 438 48¢, £37, 678.721, 780 Westchester Os. N.Y.. 354.487, 642 
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trict. S.D. ... .....687, 780 | Taylorville —— Dis. we 678 | Vincennes, Ind.......... 305 | Westmoreland Co., Pa.. 588 303, 356, 51%, 588 
Sioux Falls, S. D........- 776 | Tazewell, Va........- 203 | Vinton independ. Sch. Westmoreland. Kan..... 35 | Yuma Co. School Dis- 
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MISCELLANEOUS. 


‘MISCELLANEOUS. 


MISCELLANEOUS. 











The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 


Assets (Market Values) Jan.1, 1808..... $63,649,749 84 
Liabilities (N. J.,and N. Y. Standard).. 8, £64,824 60 
EPs cocccccccccccccccccccccocesqcocecece 4,784,925 24 


POLICIES ABSOLUTELY , NON-PORFEITABLE AFTER 
SECOND YEAR. 


IN CA®E OF LAPSE the Insurance is CONTINUED IN 
FORCE as al gy | value of the Policy will yk for; 





or ae a Cash or Paid-up Policy ue is 
After the second year Policies are INCONTESTABLE, 
and all r-strictions us to residence, travel or occupation 


are removed, 

e Company agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfac i as- 
signment of the Policy is made as collateral) security. 

Los-8 paid immediately upon completion and ap- 
proval of proofs. 


viviss Agents Wanted 


a  aenehenae COMPANY.’ 
LIBERAL CONTRACTS 
EXCELLED POLI IES 
INCORPORATE 1848 


Union Mutual 
Life InsuranceCompany, 


Pertiand, Maine. 


RANGE OF PRICES. 


1878—1896. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 











1883 issue gives..........-..++- 1878-1882 

1888 issue gives «+000 1883-1887 
issue gives...........sc00+ 1 

1807 issue gives..... .......+. 1892-1896 


PRICE, $2 PER COPY. 
WELLIAM B. DANA COMPANY, 7634 Pine S8t., N.Y 





Bank and Trust CompanyStocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL S8T., HEW YORK. 


HAND-BOOK 


Or 


Railroad Securities. 


JANUARY ISSUE. 


(Issued Sem-jAnnually by the Publisners of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


A Description of BE. Stocks and 
Bonds AND A STATEMENT OF THE INCOME 
for four years past, as well as the annual 
charges against income. 

Highest and Lowest Prices Monthly 
OF RAILROAD BONDS AND STOCKS IN NEW 
York, Bostoy, PHILADELPHIA AND BALTI- 
MORE for the years 1896, and 1897. 

Four Years’ Range in Prices of Active 
Stocks—Being highest and lowest prices 
made in each year from 1894 to 1897 in- 
clusive. 

Dividends on Railroad Stocks paid dur- 
ing each of the years 1891 to 1897 inclusive 


Price in Red Leather Covers, $1 00 
To Subscribers of the Chronicle, 76 


WILLIAM B. DANA COMPANY, 
70% Pime Street, New York. 








J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhofl, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING ” STRIPES. 
AGENT 
UONITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 


" 109 Duane Street, New York. 





American Express Co. 
Mstablished 1841. Capital, $18,000,00". 
65 BROADWAY. 


Issues TRAVELERS CHEQUES imm- 
diately available as funds everywhe: 


Draws FOREIGN DRAFTS in Sterli: 
Francs, Marks, and Money Orde: 
on all parts of the Commercial World. 

Makes CABLE TRANSFERS of moncy 
to England and the Continent. 

These facilities are obtainable at all 
offices of the Company. 








SECURE BANK VAULTS. 
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FNUI 
WELDED CHROME STEEL AND IRON 
Round ond Fut Perm and TA Fates and Angles 
Cannot be Cawed, oe Drilled, Soa positively 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 
@ole Man’f’ers‘in the Uj8. BROOKLYN. MN. V 
FOR SALE. 


.CHRONICLE VOLUMES. 
WILLIAM B, DANA COMPANY, 76} Pine St’. N ¥ 





By 














